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ARTICLES OF ORGANIZATION
FOR THE LIMITED LIABILITY COMPANY
o

F
MANDALAY POINT. LILC

formed under the Florida Limited Liability Company Act, as amended (the "Act™), hereby
forms a Florida limited liability company (this "Company”) pursuant to the Act and
hershby set forth the following Articles of Oryanization (these "Articles™):

ARTICLE |
Name

The name of this Company shall be: MANDALAY POINT, LLC.

ARTICLE T
Commencement Date and Duration

This Company shali commence on the daie of subscription and acknowledgment
in aceordance with the provisions of Section 608.409(3)(z} of the Act and shail cortinue
for a period of thirty (30) years fram the ecrnmencement date, or untll dissoived by ita
Mmembars or managers ih accardance with Section 608.441 of the Act or the provisions
of these Adicles, Subject to the foregoing, this Company shall be dissolved on the
happerting of any of the following events.

1. Expiration of the term speeifiad above;

2. Withdrawal, retirement, desth, resignation, bankruptcy, dizsolution or
expulsion of any member, unlegs the business of this Company is continued by the
consent of all the ramaining tnembers: and

3. Unanimeus written consant of all of the members.

Prepared By:

Michael G Litile, Esquire
Johnsen, Blakely, Pope, Bokor,
Ruppel & Burs, P.A_

911 Chestnul Stree}
Clearwater, Florida 33755

Bar No. 0867177

(727) 451. 1818
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ARTICLE I

SHOLLYHOd

s Agt, including the acquisition,
disposition, purchase, lsase, encumbrancs, financing, marketing, promating, improving,

developing, managing, sefling, buying and otherwisa dealing with any real property and
all such other activitiae incidental or useful to the: foregoing.

ARTICLE IV
Piacs of Business

The principal place of business and }nailing address of this Company shall be
132 Royat Palm Way, Palm Beach, Florida 33480, and such ather place or places as
may be designated by the members from time to tims,

ARTICLE v

Registerad Agant and Office

The inifial registered agant for this Company shall be Howard Wilgor, and the

address ot the registered agent for service of progess szl be 132 Royal Palm Way,
Palm Beach, ilorida 33480,

ARTICLE vj
i hutions

8  [nitial Capital. The initial capitat of thig Company shall consist of ragl
property with a value of Two Million Five Hundred Theusand Dollars (%2,500,000),

the members, and may be made in cash or int property.
c.  Retum of Capital. The capital contributian of any memiber may be refurned

in siecordance with the provisions of Section 608427 of the Act, A member shall ba
entitled to a retury of his sapital contribution by consent of all members.
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ARTICLE Vi
Admission of Mambers

The initial members of this Company shall be set forth in the Regulations
adopted by the members as set forith therein. The admission of addiional members
shall be accornplished only by the unanimous vole of the membars, uhless ctherwise
stated in the Regulations,

ARTICLE Vil
Contingation of Business

The members may, by Unanimous writien eonsent, continue the business of this
Company upaon the death, retirement, resignation, expulsion, bankruptey or dissoltition
of any member or upon fhe ottumrence of any other event which terminates the
cantinuad membership of a member in this Company.

ARTICLE X
Management of Business

The Company shall be managed by ils members, who shail be entitied to vote in
person or by proxy, in accordance with the Regulations adopted by the members, which
may contain pravisions not inconsistent with the laws of this state or these Articles.
Each member shall have a number of votes (including fractions) equal 0 such
member's percentage of capitai interest in the Company, with the total number of vofes
for all members totaling one hundred (100}, fhe name and address of the sole
member are as fallows;

Name Address
United Siates Trust Compary of Florida 132 Royal Palm Way
Savings Bank, a Flotida banking Palm Beach, Fl. 33480

corperstion, as Trustee of the John 5,
Ricciardi 1986 Trust U/A/D Decamber
20, 1996

ARTICLE X
Powets

This Company shall have all of the powers and autherities set forth in Section
608.404 of the Act

H98000024110 2
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ARTICLE X
Propedy

<
Y =
a. Dwnership. All property onginally paid or brought into, ar transfered =

this Company as contributions to capital by the members, or subsequently acquiféd

b
purchase or otherwise on account of this Company shall be the property of this

Company.

b. Tille. The titie to all propery of the Company. shall be held in the name of
this Campany.

¢. Conveyanges, The members are hereby authorized {o convey and obtain

titie to all real and parsonal properly of whatever nature by the execution on behalf of

this Company of any and all agreements, deeds, morlgages, trust agreements,
indentures, leases, conveyance documents and all oitier certificates, instruments and
documents &s are necessary, reasonable or desirable to obtain titic or convey Gtle i
any real or personal property whatsoaver. The signature and execufion of such
documents shalt clearly sst forth that the exeeution is on behalf of this Company and
that the member is signing on its behalf, The following form of signature shiall be used
for obtaining or conveying title 1o any reat or parsonal property:

MANDAILAY PQINT, LLC

By: United States Trust Company
of Florida Savings Bank, a Florida
bankitiy corporation, as Trustee )
Of the John S. Ricciardi 1896 Trust

Decembar 20, 189

Ne third party need inquire any further than these Articles for authionzation as fo
the farm of conveyance on documents for tifle 1o real or personal property.

ARTICLE XI)
Amendments

These Articles, except with respeci to vested rights of the members, may be
amended at any time either by a vale by a majority in interest of its members; and such

amendments shall be filed with the Flarida Departiment of State in accordance with the
pravisions of Section 608.411 of the Act.
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ARTICLE X~ %0 o SEZ
Regulations S
-0 —cr.}"ﬂ
i
The members are hereby authorized and direcied fo prepare and<adopks
Regulations for the gaverning of the internal affairs of this Company. Such Regulations
shall contain such provisions as the members consider hecessary, reasondfla
desirable, except that na provisions of such Regulations may conflict with the provisions
of these Articles, unless otherwisa pemmitted heeein, The poiwer to adopt, alter, amend
of repeal (ke Regulations shall be set forth in the Regulations.

[N WITNESE WHEREOF. the undersigned organizer of MAND
LLC has executed these Artisies of Organization this _Z#2 day of December, 1898,
By: United States Thyst Company
of Florida Savings Bank, a Florida
banking corporation, as
Trustee of the John 8, Riccland

1986 Trust U/AD December 20,
1596

STATEOF FLORIDA )

county oF b Beach

Subscribed and swom to before me on this 5’3 g’ﬁ—éy of Decembear, 1958, by
Mewadd €. Wilson as 3.0f United States Trust Company of Florida Savings
Bank, a ¥Fioridg Banking ration, as Trustee of the John S, Ricciardi 1986 Trnust
U/A/D December 20, 1986, who is personally known fo me or who has produeed a

. —— - .(typa of

entification) as identi?ﬁan.
A2 pui,i;;)‘{'{‘hm‘i
Euubcﬁbﬁmi Eeken;
{(Print, Type or

p Commissioned
Name of Notary Public)

Duto of Expiration and Number
of Coramisaion:

CRE PP KIMBERLY & PICKERING
%% My Comm Exp S/21/2002
Nn €EC2[771%
8 Mh

Parsonally Necwrs | ) Othae 1 D

175276.01
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CERTIFICATE OF DESIGNATION
AND ACCEPTANGE REGISTERED AGEN

The undarsigned, having bean named Registered Agent and designated to
accept service of process for the above-stated Company, at 132 Royal Paim Way, Faim
Beach, Florida 33480 hereby agrees to act in this capacily, and further agrees fo
comply with the provisions ot all statutos relative to the proper and complete

perfarmance of the duties hersunder,
I By: United States Trust Company.
Of Florida Savings Bank, a Florida

Banking corporation, as
Trustee of the John 5. Rigciagdi

1988 Trust U/AMD December 20,

. b=
DATED: /2- ZE€-FE o _ =

w125578 vi - RICCIAKDL A SematOnganiriion
12724101 10°31 AM
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AEEIDAVIT OF CAPITAL CONTRIBUTIONS

BEFORE ME, the undersigned authnty persanally appeared Russ k. Robingon,
a member of MANDALAY POINT, LLC, a Florida limited liability company, whe upen
being duly swom, certified as follows:

oLy
vt

1. MANDALAY POINT, LLC has one (1) member,

2. Other than real properly confribuied by the sole mermnber, there is ne
current or anticipated amount of properly to be conliibutad by the member to
MANDALAY POINT L, LI C. - .

3 The amount of cutrent and anticipated capital contributions made by tha
members o MANDALAY FOINT, LLC, in the aggregatt is Two Million Five Hundred
Thousand Doltars ($2,500,000).

By: United States Trust Company
of Florida Savings Bank, a Florida
banking carporation, as
Trustee of the John 5. Ricciardi
1996 Trust U/A/D Decamber 20,

S5TATE OF FLORIDA
couny or Balm Beneh

The: foregoing instrument was aﬂknovﬁdgad before me thlsf’ll_i day of Decamber,
1988, by Hown/d Eal-Wrelson . asReq.l¥s of United States Trust Company of
Fiorida Savings Bank, a Florida baniing cbrporation, as Ysustee of the Jahn S. Ristlardi
1998 Trust UW/A/D Docember 20, 1995, on bahalf of the sole member of MANDALAY
POINT, L1.C, a Florda limited Fability company Said individual is_persorally known to
meg; or has produced — . (type of identification) as
identfication. ’ ﬂ

ature of ry Publi .
rrdberly _Lgﬂgf :
{Print, Type or Stamp Comrissioned
Name of Notary Public)

Date of Expiration and Number
HTERTE V1 » WICGIARDLANICiesofOMmanizian
1224198 1233 AM

SET T, KIMBERLY A PICKERENG HS8000024110 2
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