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@ ARTICLES OF ORGANIZATION
OF

CLINTON ASSOGIATES LIMITED COMPANY

186

1n consideration of the mutual covenants contained in these Articles of Organization, thé"’
undersigned members do hereby form a limited Liability company
Florida Statutes: '

o ST
pursuant to Chapter 608 of thex BT

s
o
z 25
ARTICLE = Sq
o %‘5
The name of the irnited lisbility company shall be Clinton Associates Limited Company. a g

ARTICLER

This limited liability company shall commence existence on the date of exccution of these
Articles and shall continue for a period of thiry (30) years from that date or until dissoived by the
membets as set forth in Anticle X.

ARTICLE T
The mailing address of this limited lisbility company is ¢/o Normsn A. Eliot, Suite 605,
9400 South 1Dadeland Boulevard, Miami,

Florida 33156, and the strect address of the principal
office of this limited Hability company is Suite 603, 400 South Dadeland Boulevard, Miami,
Florida 33156.

ARTICLE IV

The name and street address of the initial regi ered agent of this limited liability company
in the State of Florida shall be Norman A, Elict, Svite 605, 9400

South Dadeland Boulevard,
Miami, Florida 33156.
ARTICLE Y
The members shall bave the right to admit additional members to this imited lisbility
company upot the unanimous vote of the existing members, subject to such terms and conditions
as the existing members may determine by UNENIMOuUS vote.

On the death retirement, resignation, expulsion, bankrupicy or dissolution of a meml;ar or
the oseurrence of any other event which te i the continued membership of 8 member in the
limited liability company, the fimited liability company ﬂmlll‘be dissolved unlear: the rempining
members agree to continue the business of the limited lisbility company by majority vote.
This Instrameant Prepared By:
William L. Sax,

Eeq
2180 N.W. 36 Street, Suite 100
Migmi, F1 33166
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ARTICLE VIX
The management of the fimited Hability company is reserved to the members. At any
meeting of members or in connection witk 2oy other matter requiring or permitting action by the

members of this limited lisbility company, the members shall vote in propertion to their profit and
loss shering retios. The names and addresses of the initial members are 2s follows:

Joshua J. Segal Judy Segal Richard Segal
8613 S.W. 79th Place 201 W 70th Strect #15G 9650 South 1300 East
Minmi, FL, 33143 New York, NY 10023 Suite 220

Salt Lake City, Utah 84094

Al

Additionally, this limited Liability company is authorized to appoiut officers, inchiding 2 Presidést, =&
Vice-President(s), Treasurer, Secretary, Managing Member(s) and Assistants thereto. If this meg
timited Hability company appoints officers, they shall perform such duties and exercise such  no S5
powers as is commonly conferred on such positions. In connection therewith, they are hereby ® g0
anthorized 1o execute instrunsents and documents providing for the acquisition, mortgage or = 292
disposition of property of this imited linbility company. = I3

=t
ARTICLE VI

Pes g S ¥ ]
This limited liability company may engage in any activity or business permitted under the laws of
the United States or the State of Florids. This limited liability company may adopt regulaum:m_.
consistent with these artictes of organization, which provide for the management and regulation of
the affairs of the company and which set forth the relationships of the members.

ARTICLE IX

The title to all limited fisbility corapany property shn:llnbe held inlth_: ﬂ::tyame of the h?:;;ed
liability com . Allpr (i) originally contributed to is Emited liability compaxy, (2
mbs::umﬂyp::qu gyopthe:gumpmy by purchase or otherwise or (jii) acquired with funds qfl: the
company shell be property of tiis limitad liability company. Instrumeats and documesits m ng
for the acquisition, mortgage oF disposition of propesty of ﬂuf, fimited Lability company e
valid and binding upon the company if they are executed bly either (t)‘my member 9ftt_:= comglany
or (if) such other person oF pErsons &5 May be guthorized in these articles of organization or {0e

regulations to excoute such documents on behalf of the company.

ARTICLEX

This limited liability company shall be dissolved on the happaning of any of the following
events:

4

04301
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(1) Expiration of the torm specified in Article I
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(2) The death, retirement, resignation, expulsion, banknuiptey or dissolution of any
member or the occurrence of any other svent which terminates the continued membership of a
member unlsss the business is continued as provided for in Article V1.

(3) The unanimous agrecment of the members.
ARTICLE X1

These Articles, except with respect to vested rights of the members, may be amended &t
any time by & vote of 2 majority of the profit and loss sharing ratios of the membets and such
amendment shall be filed with the Depariment of State.
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IN WITNESS WHEREOF, the undersigned member has executed these Articles of
Olgmizaﬁon. affirming under the penalties of perjury that the facts stated therein are true, thi

72 day of December, 1998
ﬂ/‘“ﬁy
Ri

chard Scgel, Member

9¢ 11 Wi 82%
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AGCERTANCE BY REGISTERED AGENT

Having been name &s Registered Agent in the foregoing Articles Of Organization, at the
registered office designated therein, [ hereby (1) accept the appointment as Registered Agent, (in)
state that I am familiar with and accept the obligations of that position and (iii) agres to comply
with the provisions of Florida lsw relative to keeping open said office.

Normar' A. Eliot, Registered Agent

Yearooo6a4q0&Y

SB-PB°d BLLE IPS SBE

dei0D IHIWS 9B:8% B66T-82-03d



PR »

SB°d WLl

JECO0 o 40X
AFFIDAVIT
State of Florida )
) 88
County of Miami-Diade)

Before me, the undersigned authority, personally appeared Richard Segal, who upon being
duly swom deposed as follows:

1. 1 am named as a member in the Articles OF Organization of Clinton Associates Limited
Company, & Fiorida Hmited lisbility company
2. ‘The fimited liability company has at least one member.

3. The amount of cash and a description and agreed vatue of property other than cgh
contributed and anticipated to be contributed by the members is as follows:

=
<
25
., Val ?13 %E
Description Agreed Value S S
Cash $1,560,000.00 Z 8%
Loans Receivable 215,000.00 = '%;
Mortgage Receivable 1,090,000.00 = %}i
Krome Avenue Land - 100 Acres 735,000.00 @ %m
Turnpike Land - 15 Acres 300,000,00
Tota} $3.500.00000
Marketable securities of equivalent value may be substituted for the amount of cash to be
contributed

4. The total amount anticipated to be contributed by the members, inchuding the amount
of the capital tiods stated in three above, is $3,800, 000.00.

? -
/
. 4
S iy
_ Richard Se.-gﬂ.l o
This foregmng in Wwas sworh

to before me thm 23 day of December, 1998, by
Richard Segal, who is personally known to me-erwhe-has
identification.
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State of Florida at Large
My Commission Expires:
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