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ARTICLES OF ORGANIZATION
OF
TLC, L.C.
A LIMITED LIABILITY COMPANY

The undersigned subscribed to these Articles of Organization to form a limited liability company
under the Florida Limited Liability Company Act.

ARTICLEI
NAME

The name of this limited liability company shall be TLC, L.C. (the "Company").

ARTICLE IL
PURPOSE

The Company is organized to engage in community development activities, including the
construction or rehabilitation and sale of single-family housing which is affordable to low- and
moderate-income persons, and any and all other lawful activity or business.

ARTICLE 111
DURATION

The existence of the Company shall begin on the date of the filing of these Articles of Organization.
The Company's existence shall be perpetual.

ARTICLE IV
PRINCIPAL OFFICE

The street address and mailing address of the principal office for the conduct of business of the
Company shall be FL9-001-09-03, 50 North Laura Street, Jacksonville, Florida 32202. The
Members of the Company may, from time to time, move the principal office to other addresses.

ARTICLEV :
REGISTERED AGENT AND OFFICE

The name and address of the registered agent for service of process on the Company is CT
Corporation System, 1200 South Pine Island Road, Plantation, Florida 33224. -



ARTICLE VI
MEMBERS

The initial and existing Member of the Company is NationsBank Community Development
Corporation, a North Carolina corporation qualified to transact business in Florida. From time to
time, additional Members may be admitted upon the unanimous consent of the then-existing
Member(s).

ARTICLE VII
DISSOLUTION

This Company shall be dissolved in the event of the death, retirement, resignation, expulsion,
bankruptcy, or dissolution of a Member of this Company, or the occurrence of any other event
which terminates the Membership of a Member of this Company unless all the then-remaining
Member(s) vote in writing to continue the existence of the Company.

ARTICLE VI
MANAGEMENT

The business of the Company shall be conducted, carried on, and managed by a Member of the
Company (the “Managing Member”) who shall serve as a manager acting pursuant to Chapter 608,
Florida Statutes, and pursuant to the Regulations of the Company, which regulations shall serve as
the operating agreement for the Company pursuant to Chapter 608.422, Florida Statutes. The name
and address of the initial Managing Member, who shall serve until its successor is elected in
accordance with the regulations of the Company, is NationsBank Community Development
Corporation, FL9-001-09-03, 50 North Laura Street, Jacksonville, Florida 32202.

IN WITNESS WHEREOF, each of the undersigned officer of NationsBank Community
Development Corporation has executed these Articles of Organization this M day of November,
1998.

NATIONSBANK COMMUNITY
DEVELOPMENT CORPORATION

By: WM =~ )%«
Mary/E

. Sc-)?ge, 7
Iis: Senior Vice President
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ACCEPTANCE OF REGISTERED AGENT

The undersigned agrees to act as registered agent for the Company named above, to accept
service of process at the place designated in these Articles of Organization, and to comply with the
provisions of Chapter 608, Florida Statutes, and acknowledges that it is familiar with, and accepts,
the obligations of such a position.

CT CORPORATION SYSTEM
1200 South Pine Island Road
Plantation, FL 33224
Registered Agent

By: Cons 'Rua,‘

Dated: i2)4 [4g
Uit BHYAK
SPECIAL ASSISTANT SECRETARY




AFFIDAVIT OF MEMBERSHIP AND CONTRIBUTION

STATE OF FL.ORIDA

COUNTY OF DUVAL

Mary E. Sorge, being duly sworn, deposes and says:

1.

That Mary E. Sorge is a Senior Vice President and a duly authorized representative
of NationsBank Community Development Corporation, a Member of the Company.

That the Company’s initial Member is, to-wit: NationsBank Community
Development Corporation, a North Carolina corporation qualified to transact
business in Florida.

That the Member of the Company has contributed One Hundred and No/100 Dollars
($100.00) to the capital of the Company, as follows: “The (ompard has a4

\east one pemblr -

NationsBank Community Development Corporation $ 100.00

That the agreed value, if any, of property, other than cash
contributed by Member, is zero. -0-

" That the total amount of cash and property contributed and

anticipated to be contributed by Member is: $.100.00
Total Contribution $ 100.00

That the Member of the Company may contribute additional capital to the Company
as shall be agreed and approved in writing by the Member from time to time as the
Member shall unanimously determine to be necessary and desirable for the conduct
of the business and purposes of the Company.

AND FURTHER AFFIANT SAYETH NAUGHT.

NATIONSBANK COMMUNITY
DEVELOPMENT CORPORATION

e oy &g

Mary E. orge
Its: Senior Vice President




STATE OF FLORIDA
COUNTY OF DUVAL

The foregoing instrument was acknowledged before me this J__ﬁday of November, 1998, by Mary
E. Sorge, as Senior Vice President of NATIONSBANK COMMUNITY DEVELOPMENT
CORPORATION, a North Carolina corporation authorized to transact business in the State of
Florida, who has produced a Florida driver’s license as identification.

vgs‘f Fr,. BARBARAL.KINGSLEY
iz, COMMISSION'# CC 451785

; ® " EXPIRES APR 9,1999 Notary Publlc State of Flona at Large
& BONGED THRU
TEGFRS ATLANTIC BONDING CO INC. Commission No.:

My Commission Expires:
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