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ARTICLES OF ORGANIZATION

FOR
PB CAVAIIERS.1.C.

company referred to herein, executes and files these Articles of Organization and states as follows:

ARTICIEI - NAME .
o Z
The name of this limited liability company is PB CAVALIERS, L.C. ~ g @f—ﬁ
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This limited liability company's duration shall be perpetual. ; =i
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In addition to the powers authorized by the laws of the State of Florida for limited liability

companies, the general nature of the business or businesses to be transacted, and which the limited liability
company is authorized to transact, shall be as follows:

1.

2.

To engage in any activity or business authorized under the Florida Statutes.

In general, to carry on any and all incidental business; to have and exercise all the powers

conferred by the laws of the State of Florida; and to do any and afl things set forth in these
Articles to the same extent as a natural person might or could do.

To purchase or otherwise acquire, undertake, carry on, improve, or develop, all or any of
the business, goodwill, rights, assets, and liabilities of any person, firm, association, or
corporation carrying on any kind of business of a similar nature to that which this limited
liability company is authorized to carry on, pursuant to the provisions of these Articles; and
to hold, utilize, and in any manner dispose of the rights and property so acquired.

To enter into and make all necessary contracts for its business with any person, entity,
partnership, association, corporation, domestic or foreign, or of any domestic or foreign
state, government, or governmental authority, or of any political or administrative

subdivision, or department, and to perform and carry out, assign, cancel, or rescind any
of such contracits.

To exercise all or any of the limited liability company powers, and to carry out all or any
of the purposes, enumerated in these Articles and otherwise granted or permitted by law,
while acting as agent, nominee, or aftorney-in-fact for any persons or corporations, and
perform any service under contract or otherwise for any corporation, joint stock company,
association, partnership, firm, syndicate, individual, or other entity, and in this capacity or
under this arrangement develop, improve, stabilize, strengthen, or extend the property and
commercial interest of the property and to aid, assist, or participate in any lawful enterprise
in connection with or incidental to the agency, representation, or service, and to render any

other service or assistance it may lawfully do under the laws of the State of Florida,

The undersigned being a member or authorized representative of a member of the limited liability



\ providing for the formatxon, nghts pmrlleges and immunities of limited Hability
companies for profit.

6. To do everything necessary, proper, advisable, or convenient for the accomplishment of
any of the purposes, of the attainment of any of the objects, or the furtherance of any of
the powers set forth in these Articles, either alone or in association with others incidental
or pertaining to, or going out of, or connected with its business or powers, provided the
same shall not be inconsistent with the laws of the State of Florida.

The several clauses contained in this statement of the general nature of the business or businesses
to be transacted shall be construed as both purposes and powers of this limited liability company, and
statements contained in each clause shall, except as otherwise expressed, be in no way limited or restricted
by reference to or inference from the terms of any other clanse. They shall be regarded as independent
purposes and powers. .

Nothing contained in these Articles shall be deemed or construed as authorizing or permitting, or
purporting to authorize or permit the limited lability company to carry on any business, exercise any
power, or do any act which a limited liability company may not, under Florida laws, lawfully carry on,
exercise, or do.
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The principal office and mailing address of this limited liability company is 420 Royal Palm Way,
Palm Beach, Florida 33480,
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The street address of the initial registered office of this limited liability company is 420 Royaﬁalm"‘?’*;
Way, Palm Beach, Florida 33480, and the name of the 1mt1al reglstered agent of this limited 11ag111ty ‘"“z
compauy at that address is DAVID V. REESE.
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Additional members may be admitted to the limited lability company provided that prior written
consent is obtained from members holding at least a 75% interest in the limited liability company.

A member's interest in the limited liability company may not be sold or otherwise transferred
except with prior written consent of members holding at least a 75% interest in the limited liability
company.

On the death, retirement, resignation, expulsion, bankruptcy, or dissolution of a member, or the
occurrence of any other event which terminates the continued membership of a member in the limited
liability company, the remaining members shall have the right to continue the business on the unanimous
written consent of the remaining members. y -



AR Vii-M EMENT

This limited liability company shall be managed by the members and the name and address of the
managing members are as foHows:

David V. Reese
420 Royal Palm Way
Palm Beach, Florida 33480

Claude D. Reese, Ir.
420 Royal Palm Way
Palm Beach, Florida 33480

TICLE VI - ULATI

The power to adopt, alter, amend or repeal Regulations shall be vested in the members. R

- ENT

This limited lability company reserves the right to amend or repeal any provisions contained in
these Arficles of Organization, or any amendment hereto, and any right conferred upon the members is
subject to this reservation.

IN WITNESS WHEREOF m compliance with Florida Statutes Section 608.407(4), the
undersigned member or authorized representative of a member of the'li any, executed
these Articles of Organization this day of Qctober, 1998.

DAVID V/REESE, a Member/ ;2@@ ieteric A@(ﬂ‘”

=
(S ) -
(ms) e
o= @
& oY
—f
o OSRT
o SEm
5 -
-z B
= 3wt
S
(%) g
betaa
[ =
A



AFFIDAVIT OF MEMBERSHIP AND CONTRIBUTIONS
OF
PB CAVALIERS,.1..C,

In compliance with Florida Statutes Section 608.407(2), the undersigned member or authorized
representative of a member of the above limited liability company deposes and says:

1. The limited liability company has at least one member.

2, The total amount of cash contributed by the members is $0.

3. No property other than cash has been contributed by the members.

4, The total amount of cash or property anticipated to be contributed by the members is

$2,210,000. This total includes the amounts from 2 and 3 above.

bl

DAVIIFV. REESE, aMember

STATE OF FLORIDA )
)ss:
COUNTY OF PALM BEACH )

The foregoing was sworm to, subscribed and acknowledged before me this { ‘1 day of October

1998, by DAVID V. REESE who is personally known to me or produced as
identification.
Signature o'fNotaﬂy Public
P S T HREY
&P e suan dHaft Notary Public printed name
My Commission CCE02239 Rl i
* * Expires November 16, 2000 Commission Number:
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