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ARTICLES OF ORGANIZATION
OF
BROWARD INVESTORS, L.C., )
A FLORIDA LIMITED LIABILITY COMPANY

The undersigned, desiring to form & limited liability company
under and pursuant to Florida Statutes § 608, entitled the Florida
Limited Liability Company Act,

. do hereby adopt the following
Articles of Organization for such company (the “Articles”).

ARTICLE I

HAME

The name of this limited liability company shall be Broward
Investors, L.C., (the “Company”).

ARTICIE 1T
DURATION
The period f duration for the Company shall be perpetual.
ARTICLE IIT
ADDRESS

The mailing and street address of the principal office of the
Company, shall be:

=
B Zg
2500 Waston Road, Suite 103 @ E5
Fort Lauderdale, Florida 33331 ™ =M
1 :;g;,f*rj
ARTICLE IV 2 SN
Z 23
REGISTERED AGENT =S §E"g
—_ ==
The name and address of the initial registered agent and =] %m
initial registered office of the Company shall be:’

MANUEL M. ARVESU, P.A.
2121 Ponce de Leon Boulagvard
Suite 920
Coral Gables, Florids 33134

Prepared by: Manuel M, Arvesu, Esq. (Fl. Bar #0525294)

2121 Pongce de Leon Boulevard, Sujte 920
Coral Gables, Florida 33134

TdephoneNo: 05y 42742 HOB 00016712
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ARTICLE V
PURPOSE

The purpose of the Company shall be to engage in every lawful
act and activity for which limited liability companies may be
formed through its members, offigers, employees and agents, and any

and all other lawful business purposes as provided under the
applicable laws of the State of Florida.

ARTICLE VI
MEMBERS
The Company shall have four (5) members {(the “Members”)
initially and the number of Members shall never bhe less than two
(2). ;
ARTICLE VII
MANAGEMENT
Management of the Company 1is reserwved
accordance with the applicable provisions

regulations of the Company as amended from time to time (the

“Regulations”) . The names and addresses of the managing Members of
the Company (the “Managing Members”) are as follows:

to its Members in
set forth 4in the

Douglas Bricefio
2500 Weston Road, Suite 103
Fert Landardale, Florida 33331

e 2,

Ines Clareth Bricefio =2 £5

2500 Woston Road, Suite 103 o gi’j

Fort Lauderdsle, Florida 33331 5 :%
]

Jasus Machado Montiel = i’.‘?‘?é

2500 Weston Road, Suite 103 S "g..g

Fort Lauderdale, Florida 33331 — =3
T

Manuel M, Arvesu <

2121 Ponca de Leon Boulevard, Suite 920
Coral Gablas, Florida 33134

: H98000016712
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Maria Celests Arraras
2121 Ponce de Laon Boulevard, Suite 920
Coral Gablaes, Florida 33134

VLIS

it

ARTICLE VIII

B1:01HY 6-d3386
31V18 40
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ALDITIONAL MEMBERS

Additional Members {(the “Additicnal Members”) may be admitted
te the Company upon the written application of such person or
entity and in the mamner set forth in the Regulations. Any
Additional Members admitted to the Company in accordance with
Florida law, these Articles and the Regulaticns, shall be required
to execute a "Members' Restrictive Agreement®™ in substantially the
same form as Exhibit "A" attached hereto. Execution of the
"Members' Restrictive Agreement” shall be a condition precedent to
the admission of any Additional Member to the Company.

ARTICLE IX

MEMBERS' RIGHT TO CONTINUE BUSINESS

The right of the remaining Members to continue the business of
the Company upen the death, retirement, resignation, expulsion,
bankruptcy or dissolution of & Member, or the occurrence of any
other event which terminates the continued membership of a Member
in the Company, shall, provided there shall be at least two (2)
Members remaining with ownership interest in the Company ({the .
“Remalning Members”}, ke determined by the Remaining Members in
accordance with Florida law and the applicable provisions set forth
in the Regulations. ~ ) ’ T

ARTICLE X

INDEMNIFICATION

Section 1. The terms used in this Article X shall have the
meanings ascribed to them in Florida Statutes Section 608.4363 or
any amended or successor sections of the Florida Statutes.,

Section 2. Except as may otherwige be provided herein, the
Company shall, to the fullest extent authorized or permitted by the .
Florida Statutes, as the same may be amended or modified from time
to time, ather than Florida Statutes Section 608,4363(7) or any
amended or successor. secticon, indemnify any Managing Member,
officer, employee or agent who was or is a party to any proceeding

. H98000016712
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. in the case of any prcceedlng other than
an action by or in the right of the Company, liability incurred in
connection with such proceeding including any appeal thereof; or

b. in the case of any proceeding by or in the
right of the Company, expenses and amounts paid in settlement not
exceading, in the judgment of the Members, the estimated expense of
litigating the proceeding to conclusion; provided, however, that
the Company shall not, under this Section 2 or Section 4, indemmify
any Managing Member, officer, employee or agent if a judgment,
seftlement or other final adjudication establishes that the actions
¢or omissions to act of the Managing MEmber, officer, efployee or
agent: ] - ;

i. are not acts on which a proceeding
specified in Sections 2a or 2b is based and in which the Managing
Member, officer, emplovee or agent has been successful on the
merits or otherwise in defending, or has been successful in
defending any claim, lssue or matter therein; o

ii. were material %o the cause of action so
adjudicated and constitute:

A, 2 violation ¢f the c¢riminal law, unless the Managing
Member, officer, emploves or agent had reéasonable cause to believe
his or her conduct was lawful or had no reasonable cause to believe
his or her conduct was unlawful:

B. a transaction from which the Managing Member,
officer; employee or agent derived an improper perscnal benefit,
either directly or indirectly;

C. in the case of a Managing Member, a circumstance
under which the lisbility provisions of Florida’Statutes Section
608.426, governing a Member's liability for unlawful distribution
to members, or Florida Statutes Section 608.428, regarding the
return of any part of a member's contribution, is applicable; or

D. willful misconduct or a conscious disregard for the

best interests of the Company in a proceeding by or in the right of
the Company to procure a Jjudgment in its faver or in a proceeding

by or in the right of a Member.

L g
Section 3. Notwithstanding the failure of the Companycﬁogég
provide indemnification due to a failure to satisfy the conditiéfs égg'
of Sectiocn 2 of this Artiecle X, and despite any contrarytﬁﬂq’
determination of the Members, a Managing Member, officer, emplog@e ;ft#
or agent of the Company who is or was a party to a proceeding @gy g;;g
T
CJUQ
. H98000016712
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apply for indemnification-or advancement of expenses, or both, to
the court conducting the proceeding, to the circuit court, or to
another court of c¢ompetent HJurisdiection. On receipt of an
application, such court, after giving any notice that it considers
necessary, may order indemnification and advancement of expenses,
including any expenses incurred in seeking court-ordered
indemnification or advancement of expenses, if the court determines
that:

2. the Managing Member, officer, employee or
agent ls entitled to mandatory indemnification pursuant to Flerida
Statutes Section 608.42363(3) or any amended or successor section,
in which case the court shall alse order the Company to pay such
person reasonable expenses incurred in obtaining ecourt-ordered
indemnification or advancement of expenses; or

b. the Managing Member, cfficer, employee or
agent is entitled to indemnification or advancement of expenses, or
both, by virtue of the Company's exercise of lts authorlty pursuant
to Section 3 or Section 4 herein.

It is the express intention and desire of the Company to avoid
any obligation to indemnify or advance expenses to any Managing
Member, officer, emplovee or agent if:

a. the Managing Member, officer, emploves or
agent 1= not entitled to mandatory indemniflcation pursuant to
Secticon 3a of this Article X; or

b. the Company has not otherwise agreed to
indemnify or advance expenses to such Managing Member, officer,
employee or_ agent pursuant to Section 3b.

The Company dees not recognize, and will not permit, any
Managing Member's, officer's, employee's or agent's application for
indemnification or advancement of expenses, or both, to any coufd
if the application is not based in its entirety on a claim that the
Managing Member, officer, emplovee or agent is entitled
mandatory indemnification or advancement of expenses, or both, gg
virtue of the Company's exercise ¢of its authority pursuant
Section 4 of this Article X.

=y
i

Saction 4. Section 2 shall not be construed to mean tha®
indemnification by the Company is neot permitted. Subjecq
neverthéless to the limitations of Section 2, the Company may, in
its sole discretion, make any other or further indemmification or
advancement of expenses te any Managing Member, officer, employee
or agent under any Regulation, agreement, vote of Members, or

s H98000016712
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otherwise, both as to actions of such Managing Member, officer,
employee or agent in his or her official capacity and as to actions
in another capacity while holding such office.

Section 5. Any indemnification under this Article X shalil
be made by the Company only as authorized in a spacific case upon
a determination that indemnification of the Managing Member,
officer, employee, or agent is proper under the c¢ircumstances
because he or she has met the applicable standard of conduct set
forth in this Article X. Such determination shall be made:

a. By the Members, by a unanimous voie of a
quorum consisting of all Members who were not parties to such
proceeding:
or

b. Regardless of whether or not such a quorum
is obtainable, by majority vote of a committee duly designated by
the Members (in which Members who are parties may participate)
consisting solely of two or more Members not at the time parties to
the proceeding; or - '

c. By independent legal counsel:

i. Selected by the Members prascribed in
Section 5a or the committee prescribed in Secticn 5b: or

ii. If a quorum of the Members camnot be
obtained for purposes of Section 5a, and the committee cannot be

designated for purposes of Section 5b, independent legal counsgl
selected by the unanimous vote of all Members {in which evest
Members who are parties may participate). &2
o

Section &, Expenses incurred by a Managing Member of

officer in defending a civil or criminal proceeding may be paid by
the Company in advance ¢f the final disposition of such proceeding
upon receipt of an undertaking by or on hehalf of such Managizg
Member or officer to repay such amount if he or she is ultimately
found not to be entitled to indemnification by the Company pursuarmd
to this Article X. Expenses incurred by an employee or agent may
be paid in advance of the final disposition of such proceeding upon
such terms and conditlons as the Members may, from time to time,
deeam appropriate, but which terms will reguiire, at a minimum, the
receipt of an undertaking by or on behalf of such employee or agent
to repay such amcunt if he or she is ultimately Ffound not to be
entitled to indemnification by the Company pursuant to this Article
X.

Section 7. Indemnification and/or advancement of expenses

- H98000016712
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as provided in this Article ¥ shall continue as, unless otherwise
provided, when such indemnificaticn and/or advancement of expenses
is authorized or ratified, tec a person who has ceased to be a
Managing Member, officer, employee or agent and shall inure to the
benefit of the heirs, executors, and administraters of such person.

Section 8, If any part of this Article X shall be found to
be invalid or _ineffective in any proceeding, the .validity and
effect of the remaining part thereof shall not be affected.

ARTICLE XTI _
AMENDMENT

These Articles may be amended only by the unanimous vote of
all Members of the Company at a duly called and noticed Members'
meeting, called for the specific purpose of amending these
Articles.

IN WITNESS WHEREOF, the undersigned, the initial Member of
Broward Investoers, L.C.,has executed these Articles this </ day
of September, 1998, '

MEMBERS:

Douglas/ériczro
J *x
Leof)

Witnesses:

'~ Maria Celéste Arraras

81 :0IWY 6-d3586

SHOLLY MG

H98000016712
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EXHIBIT "AT

MEMBERS ' RESTRICTIVE ACREEMENT
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MEMBERS " RESTRICTIVE AGREEMENT

THIS MEMBERS' RESTRICTIVE AGREEMENT (the “Agreement"), made
and entered into this éé day of September, 1998, by and among
DOUGLAS BRICENO, an individual residing in Broward County, Florida
(“Mr. Bricefio”), INES CLARETH BRICENO, an individual residing in
Broward County, Florida (“Mrs. Bricefio”), JESUS MACHADO MONTIEL, an
individual residing in Broward County, Florida (“Mr. Machado”),
MANUEL M. ARVESU, an individual residing in Dade County, Florida
(*Mr., Arvesu”) and, MARIA CELESTE ARRARAS, an individnal residing
in Dade County, Florida (“Mrs. Arraras”) and BROWARD INVESTORS,
L.C., a Florida limited liability company (the "Company"”)}. M.
Bricefio, Mrs. Bricefio, Mr. Machado, Mr. Arvesu and Mrs. Arraras

shall hereinafter be referred to individually as, the "Membexr", or
collectively as, the "Menbers®.

WITNESGSET H:

WHEREAS, all of the interests in the Company (the "Interests")
are owned egually by the Members as follows:

MEMBER INTEREST

DOUGLAS BRICENO 25% §
i

INES CLARETH BRICENO 25% v

JESUS MACHADO MONTIEL 30% ;

MANUEL M, ARVESU 10% =

MARIA CELESTE ARRARAS 10% *

'WHEREAS, the parties to this Agreement desire to provide for
the stability of the Company and to promote a continuity in the

Company's management, policles and ownership by entering into this
Agreement; and

WHEREAS, the parties hereto believe that the execution of this
Agreament is ipn the best interests of all of the parties.

NOW, THEREFORE, for and in consideration of the premises and
the mutual covenants set forth in this Agreement, and for other
good and wvaluable consideration, the receipt and sufficiency of
which are hereby acknowledged, the parties hereto, intending to be

H98000016712

E2/TT°d BLLE TS SEE ’ ' ’ 7T JE0T RRIdWE SE:6@ BE5T-6@-d3S

1§ 30 AUVLINTAE

SNDILY04HET 40 HOISIAG
EAL

SERF



£e781°d | BLAE TIPS SBE . ’ S . du0D SMIdWA

98000016712

lagally Dbound hereby for themselves, their heirs, legal
representatives, successors and assigns, agree as follows:

) 1. RECITALS. The parties hereto agree that the foregeoing
recitals are true and correct and are incorporated herein by this
reference as if fully set forth below.

2. DEFINITIONS. The following terms used in this Agreement
shall have the following meanings:

a. MEMBER: Any person or entity holding an ownership
interest in the Company.

b. ASGET: Any asset owned by the Company exciusive &

good will and accounts receivable. &4
=

c. GOOD WILL: Any intangible value asscociated with the

Company hecause of reputation, name, associated persons or
customers. o ==

=
d. ACCOUNTS RECEIVABLE: 2Any money due to be paid o
the Company by another person, but not vet received. o

e. LIABILITIES: Any money owed to another person or
entity by the Company, but not yet paid ' ' '

3. FROHIBITION AGAINST ENCUMBRANCES AND LIMITATIONS ON
TRANSFERABILITY OF INTERESTS DURING MEMBER'S LIFETIME. No Member
shall, directly or indirectly, mortgage, encumber, pledge, assign
or transfer for financing purposes, or otherwise grant any security
interest in all or any part of the Member’s Interests without first
cbtaining the comsent in writing of the other Members. In the
event such consent is obtailned, no such consent shall release any
of such Member's Interests from the other restrictions contained in
this Agreement, but such restrictions shall merely become subject
to the security interest to which such consent expressly applies,
for the duration of such security interest only. In the event the
holder of such security interest shall foreclese upon ‘any such
Member’s Interests or otherwise acquire any such Member’s Interests
subiject to the restrictions contained in this Agreement, said
holder shall be subject to all such restrictions the same as if

such holder was a party to this Agreement.

a. - MEMBER'S RIGHT OF FIRST REFUSAL. No Member may
transfer or hypothecate any part of the Member's Interests except
in strict accordance with the terms of this Agreement. If a Member
receives a bona fide offer to purchase all or any part of the
Member’s Interests (the "Offer™) from a third party (the

" H98000016712
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"Offeror"), and said Member desires to accept the Offer, then such

Member (the "Selling Member") shall first give written notice (the
"Notice of Sale®) to the Member(s) who is not seeking to sell (the
"Non-Selling Membher®)} of the Selling Member’s intentien to sell,
indicating the name and address of the Offeror, any information
with respect to the Offeror's financial condition and exXperience
available to the S$e¢lling Member and the price and terms of payment
proposed by the Offeror. Subject to the other terms hereunder, for
a period of forty five (45) days after the mailing of the Notice of
Sale, the Non-Selling Member shall have the right to purchase all
of the Selling Member's Interests included in the Offer at a price
and on the terms specified in the Selling Member's Notice of Sale
by delivering to the Selling Member written notice of the Non-
Selling Mewber’s intention to purchase ("Notice of Purchase"). The
Notice of Purchase shall indicate the porticn of the Selling
Member's Interests {(not to exceed the total portion proposed to be
sold in the Offer) which the Non-Selling Member desires to
purchase. ) S o

b. RIGHT OF SELLING MEMBER TO SELL ALL HIS INTERESTS.
Notwithstanding the foregoing, the Non-Selling Member's right to
purchase bhereunder shall be - effective only 1f the Non-Selling
Member offered to purchase all of the Selling Member’s Interests
propeosed to be sold pursuant to the Q0ffer. If said Non-Selling
Member fails te elect to purchase all of the Interests of the
Selling Member included in the Offer, the Selling Member may
consummate the sale to the Offeror in accordance with the terms of
the Offer. However, such failure shall not eliminate or in any way
affect the Non-Selling Member's right to purchaze any other
Interests of the Selling Member not included in the Offer.

C. SELLING MEMBER'S RIGHTS ON DEFAULT. In the event
that the Non-Selling Member fails to purchase all of the Interests
of the Selling Member inciuded in the Offer during the specified
time periecd, the Selling Member may then consummate the sale to the
Offeror in accordance with the terms of the Offer. Howewver, if no
bona fide sale to the Qfferor is consummated on the terms of the
Offer withlin ninety (90) days from the date of expiration of the
option of the Non-Selliing Member to purchase hereunder, or if theé2
Selling Member reacquires such Interests, zll of the provisions ofn
this Agreement shall again apply. 2

1

d. PURCHASER TO JOIN IN AGREEMENT, In the event any or®
2ll of a Selling Member's Interests is sold to an Offeror im=
accordance with the terms of this Agreement, the Offeror shall, a%%
an absolute condition precedent to such purchase and sale, executes
a restated counterpart of this Agreement and agree to be bound [=o
all the terms hereof. ‘ .

. H98000016712
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e. CLOSING. Purchases under this paragraph 3 shall be
consummated at a closing (the "Closing™) which shall take place
sixty (60) days after the Selling Member's first recelpt of Notice
of Purchase. The Closing shall take place at the offices of the
attorney of the Selling Member, so long as such office is located
in Dade County, Florida. Otherwise, ‘the Closing shall take place

at the place designated by the Non-Selling Member so long as such
office is located in Dade County, Florida.

£, METHOD OF BAYMENT.

Payment for a Member's Interests
hereunder shall, at the election of the an—Selling Member, be

paid: (a) in cash at the Closxng, or (b)) on the terms set forth in
tha Offer.

g. CONTINUATION OF THE COMPANY.  The remaining
Member (s) (the “Remaining Members”) shall be permitted to continue
the Company business and use the Company name, provided that there
shall be at least two (2) Remaining Members,

4. DEATH. 1In the event of the death of a Member, provided
that there shall be at least two Members surviving, the surviving
Members (the “sSurviving Members”) shall purchase, and the estate of
the decedent Member (the “Decedent Member”) shall sell o +he
Surviving Members, the Decedenht Member’s Interests held in the
Company, at the price and on the terms hereinafter provided, said
price to be paid by the Surviving Members, as follows:

a. PURCHASE PRICE. If the Surviving Members purchase
the Interests held in the Company by a Decedent Member pursuant 8
Paragraph 4 of this Agreement, the purchase price for such

Interests shall be calculated az follows: ny

!

i. The value of the Member's capital account as of

the last day of the month immediately preceding the date on whiclke
the Interests become zubiect to purchase; plus =
ii. The product obtained by multiplying thg;

Member’s percentage ownership share in the Company by the value of
the Company’s assets (the “Aszets”) (The value of any good will
shall be excluded for purposes of such evaluation of Assets); plus

iii. The product obtained by multiplying the
Member’s percentage ownership sgshare in the Company by the accounts
receivable of the Company: less

200 KOISIAIG
o ﬁhiﬂ”‘lg
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iv. The product obtained by multiplying the

Member’s percentage ownership share in the Company by the
liabilities of the Company.

* H98000016712
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For purposes of thls caleulation, the value of the
Company’s assets (the “Assets”) shall be the sum of the fair market

values of the Assets on the date of the Decedent Member’s death,
determined as follows: .

i. The fair market values of the Assets shall be
determined within thirty (30) days of the date of the death of the
Decedent Memhber. : - - - -

ii. The fair market values of the Assets shall ke
determined by a qualified independent appraiser (the “Appraiser”)
as mutually agreed upen by the Decedent Member’s personal
representative (the “Personal Representative”) and the Surviving
Members, in accordance with generally accepted accounting
principles consistently applied. In the event that the Personal
Representative and the Surviving Members cannot so mutually agree
on an independent appralser, each of the Personal Representative
and the Surviving Members shall select an independent appraiser
(the “Second Appraisers”) and the Second Appraisers so selected
ghall then mutually select a qualified independent appraiger {the
“Third Apprailser”). The Third Appraiser so selected shall then
determing the fair market -  values of the Assets and such
determination by the Third Appraiser shall be binding upon the
Decedent Member, the Personal Representative and the Surviving
Members.

iii. The costs of retaining each of the appraisers
in accordance with this paragraph shall be borne one-~half (1/2) by
the estate of the Decedent Member and the balance shall be borne
equally among the Surviving Members.

b. PAYMENT OF PURCHASE PRICE. The Surviving Members
may pay the purchase price in full at the time of the closing of
the transaction contemplated hereunder or may, at the Surviviq%
Members option, execute a promissory note to the estate of theg
Decedent Member (the “Note”) for all or any portion of the Purchasg!
Price. The Note shall bear interest at the rate of eight (8%}
bercent per annum, Monthiy payments of interest only shall be paidh
to the estate of the Decedent Member. The Note shall mature. one.
year after the execution theresf (the “Maturity Date”), at whichs
time the Note shall be payable in full, including all principal ang®
unpaid accrued interest thereon. Principal and interest on the-
Note may be prepaid, in whole or in part, without penalty. <

C. CONTINUATION OF THE COMBANY. The Surviving Members
shall be permitted to continue the Company business and wse the
Company name provided that there shall be at least two (2)
Surviving Members then holding Interests in the Company.

H9800001671,
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ENTIRE AGREEMENT; AMENDMENT. Thls Agreement contains the
entire understanding of the parties herato with regard to the
sSubject matter hereof, and may not ba amended or modified,
any of its provisions be waived,
all of the parties hereto or,
party walving compliance.

nor may
except by @ writing executed by

in the case of a waiver, by each

IN WITRESS WHEREQF, the Company and the Members have duly
executed this Agreement as of the day and year first above written,

DOUGLAS gmcs:D, individually
doclhnl):

ol
T

B AV
i

A VLE) i p ’ ' ’:
Wmighdt o lin
i &

= ,"‘ - C g

.L.t.. i ALY T i 5 %co
Ngme: ] MARTIA CELESTE ARRARAS, o o
Mariath- individually S

- L S2T

L¥= oﬁr"_

Attest: : . . BROWARD INVESTORS, L.C., a2 .. Do
Florida  limited  liabilithf .
company _ / < g:;i
BY: S %m

Name : , o -

DOUG;%S BRICENO,
Managing Member

Name!

BY:_ 4@4?3310’
Name: - =

- INES/CLARETH ERICENO,
Managlng Member

Name: -

98000016712
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Name:

Name

Name:

Namia

Manaqj.ng Member

BY: ‘g! :d“ I
MARIA CELESTE ARRARAS

Managing Member
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CERTIFICATE DESIGNATING
REGISTERED AGENT AND REGISTIERED OFFICE

In compliance with Sections 48.091 . and 608,415,

] . Florida
Statutes, the following is submitted:

ERCWARD INVESTORS, L.C.,
liability company under the laws of the State of Florida,

registered office:

Manuel M. Arvesu, Esq.
2121 Ponce de Leon Boulevard
Suita 920
Coral Gables, Florida 33134

Having been named registered agent for the above stated
professional limited 1liability

company, designated
registered office, the undersigned here appointment,
declares that he . is familiar wi

appointment, agrees to act in that
comply with the provisicens of
thereto.

MANUEL M. ARVESU, Registered Agent

81 :0lHY 6-d3586
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AFFIDAVIT OF MEMBERSHIP AND CONMTRIBUTIONS

STATE OF FLORIDA
COUNTY OF DADE

BEFORE ME, the undersigned authority, duly authorized to take
oaths and administer affirmations, personally appeared Jesus
Machado Montiel, the initial Member of BROWARD INVESTORS L.C. (the
"Company”), who, being known to me and being first duly sworn,
depused and said:

1. .. The Company has at least two (2) initial Members.

2. The total amount of cash initially contributed by the
Member of the Company is One Hundred Thirty Three Thousand Five
Hundred ($133,500.00) Dollars.

3. Property other than cash which has been contributed by
the Members of the Company is NONE ($0). A description and
agreed upon value of such contributed property is as follows:

NONE.

4, The total amount of cash and property other than cash, if
any, anticipated to be contributed by the Members of the Company 1s
Cne Hundred Thirty Three Thousand Five Hundred ($133,500.900)
Dollars.,

s. Affiants further state that they are familiar with the
nature of an oath and with the penalties as provided by the laws of
the State of Florida for falsely sweéaring to statements made in an
instrument of this nature.
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STATE OF FLORIDA )
)
COUNTY OF DADE )

Subscribed and sworn to before me by Jesus Machado Mantiel, an
initial member of BROWARD INVESTORS, L.C., the Declarant, who has

produced_‘t&ﬁm-hw as identification, as
the voluntary act and deed of the Deg .
September, 1998. :

W5y, MARIAE. AGUEREDO

: T MY COMMISSION # OO0 G47257

: : EXPIRES: May 14, 2001 *
~ Booded T Notacy Pubke Diganerion
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AFFIDAVIT OF MEMBERSHIP AND CONTRIBUTIONS

STATE OF FLORIDA
COUNTY OF DADE

BEFORE ME, the undersi¢med autherity, duly authorized te take
caths and adminigter affirmations, personally appeared DOUGLAS
BRICENO and INES BRICEMO, the initial Members of BROWARD INVESTORS
L.C. (the "COmpany"), who, being known to me and be1ng first duly
sworn, deposed and said:

1. The Company has at least two (2) initial Members.

2. The total amount of cash initially contributed by the
Members of the Company is Two Hundred Twenty Two Thousand Five
Hundred ($222,500.00) Dollars.

3. Property other than cash which has been contributed by
the Members of the Company is NONE ($0). A -description and
agreed upon value of such contributed property is as follows:

NONE.

4. The total amount of cash and property other than cash, if
any, amticipated to be contributed by the Members of the Company is
Two Hundred Twenty Two Thousand Five Hundred ($222,500.00) Dollars.

5. Affiants further state that they are familiar with the
nature of an cath and with the penaltles as provided by the laws of
the 3tate ¢of Flerida for falsely swearing to statements made in an
instrument of this nature.

AFFIANTS: | -

DOPSTAS /E.Lucmro, Member

Jis)

INES CHARETH BRICENC, Member

81101 WY 6F J3S 86
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STATE OF FLORIDA )

)
COUNTY OF DADE )

Subscribed and sworn to before me by DOUGLAS BRICENO, an initial
member of BROWARD INVESTORS, L.C., the Declarant, who has produced

ggﬁzmaiﬂhn i, as identification, as the
voluntary act and deed of the Declarant, this day of
September, 1898. -

STATE OF FLORIDA }

St

COUNTY OF DADE )

initial member of BROWARD INVESTORS, L.C., the Declarant, who has
producedfe~prad vy Yangws . as identification, as
the wvoluntary actt and deed of the Decl
September 1998.
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SHOILYU04Y0T 0 aﬂnsmfla
738

H98000016712

£218°d . BALE TS SBE dH0D S IdWE ' LE:R@  BE6T-6H—-d35

30VIS 40 ANVIT
a3



[}

498000016712

AFFIDAVIT OF MEMBERSHIP AND COMTRIBUTIONS

STATE OF FLORIDA
COUNTY OF DADE

BEFCRE ME, the undersigned authority, duly authorized to take
caths and administer affirmations, personally appeared Manuel M.
Arvasu and Maria Celeste Arraras, the initial Members of BROWARD
INVESTORS L.C. (the "Company")}, who, being known to me and being
first duly sworn, deposed and said:

1. The Company has at least twe (2) initial Members.

2. The total amount of cash initially contributed by the
Members of {hHe Company is Eighty Nine Thousand{$8%,000,00) Dollars.

3. Property other than cash which has been contributed by
the Members of the Company is NCNE ~  (80). A description and
agreed upon value of such contributed propsarty is as follows:

NONE .

4, The total amount of cash and property other than cash, 1f
any, anticipated to be contributed by the Members of the Company is
Eighty Nine Thousand (§89,000.00}) Dollars

5. Affiants further state that they are familiar with the
nature of an ocath and with the penalties as prog d by the laws of
the State of Florida for falsely swearing to ments made in an
lnstrument of this nature.

L M., ARVESU, Member

.

HY 6~ d1S 86

MARIA CELESTE ARRARAS, Member
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STATE OF FLORIDA )
)
COUNTY OF DADE )

Subscribed and sworn to bhefeore me by Manuel M. Arvesu, an initial
member of BROWARD INVESTORS, L.C., the Declaranf, who has produced

%ﬁ!jgﬂzﬂjb e o as the
voluntary act and deed of the Decla

day off
September, 19%8.

STATE OF FLORIDA )

b

COUNTY OF DADE ' }

Subscribed and sworn to hefore me by Maria Celeste Arraras, an
initial member of BROWARD INVESTORS, L.C., the Declarant, who has

‘produced  forssooilin Iydips as identifjcation, as
the wvoluntary act and deed of the Declarant, this

September 1998,

% MARIA E. FIGUEREDO

LS5 MY COMMISSION # OC S47287

i §  E(PRES;May 4, 2001
RETRAY Sonded Thiu Holaty Public
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