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ARTICLES OF ORGANIZATION
FOR
CANTERBURY ASSOCIATES L.C.,
A FLORIDA LIMITED LIABYLITY COMPANY

ARTICLE T - NAME
The name of the Limited Liability Company is:

CANTERRURY ASSOCIATES L.C.

¢¢:IHY 21 9nves
!
|

SHO1

CLE_IXI - AD g8

The mailing address and street address ¢f the principal office of
the Limited Liability Company is:

a/e I.M. Management

5768 South University Drive
Davie, Florida 33328

ARTICLE TIT - DURATION
The periocd of duration for the Limited Liability Company shall be:

Perpetual

TI IV - CEMENT

The Limited Liability Company i& to be managed by the members and
the name and address of the managing member, is:

Name Addreasg
Feit Management Company ¢/o I.M. Management

5769 South University Drive
Davie, Florida 33328

ARTICIE V - ISSTON AD TONAL MEMBRRS

Membexr shall have the right to admit new members by the consent of
members holding a majority of the voting interest of the gompany.

This instrument prepared byv:
Norwan T. Roberts, Esguixe
Florida Bar Ro. 148802
Rokextz & Salazal, DLP

0 West Mashta Drive, #2
Kay Blacayne, FL 33143

308, Bl 1= 1D
(305 2 (- 1203 LeBo0oo HoH

LB8-08°d  BLLE TPS SBE Ju0D wTaE . .. &2:9T B66T-TT-UMK



HABODO0 14404

ART V-EERSITSOON‘I‘NUEBUS 88

On the death, retirement, resignation, exgulsion, bankruptey, or
disgolution of a member or tha Ogcurrence of any other event which
terminates the continued membership of a member in the limited
liability company, the business of the company shall continue
unless all of the remaining members and managers unanimously agree
to disqant:inue the business of the company.

ARTIC vIir - OSE

. The company’s husiness apgd Purpese shall congist solely of the
fellowing:

{a) to own, operate and manage & vresidential apartment
project known as Canterbury House Apartments, consisting of 120
apartment units located in Lauderdale Lakes, Broward County,
Florida (hereinafter referred to as the "Property"), pursuant to
and in accordance with these Articles of O¥ganization; and

{B) to engage in such other lawful activities pexmitted te
limited liability companies by the Plorida Limited Liability
Company Act as are incidental, necsssary or appropriate te the
foregoing.

(% VIITI - Misesllanecus Provisions:

1) The managing wember of the Company shall be entitled to cast
51% of the total votes of the membership. The remaining 49% of the
vares of the members shall be weighted ameng the non-managing
members in proportion to the non-wmanaging membays! relative capital
acecounts,

2) Notwithstanding any other provision of these Articles and any
provision of law that otherwise so empowers the Company, the
Company shall not, without +he unanimous consent of the membexrship,
do any of the following:

T

(i) Engage in any business oxr activity other than
the ownership, operation and management of the Property, w =
pursuant to and in accordance with these Articles of o =
Organization and the Regulations of the Company . = £8
& EFH
{ii) ineur any indebtedness or assume or guaranty — S+
any indebtedness of any othexr entity other than the first o gﬁl_r_:1
lien mertgage indebtedness to pe incurred by the Company = 3oo
in favor of Column Financial, Ine. in connection with the = 2o
refinancing of the Propexty (the "Pirst Mortgage®) and - =5
normal trade accounts payable in the oxdinary course of ‘r\\; §;;‘
buasiness; 7
HAB oo 1 04
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{iii) Caunce the Company to incur any indebredness or
te assume or guaranty any indebtedness of any other
entity, other than the Firat Morkgage, indebtednesa
permitted thereunder, and normal trade accounts payable
in the ordinary course of business;

{iv) Dissolve or liguidate, in whole or in part;

{v) Cause Or consent to the dissolution or
liquidation, in whole or in part, of the Company;

{vi) Consolidate or merge with or into any otherx
entity or convey or tramnsfer or lease its property and
_assets substantially as an entirety to any entity;

(vii) Cause the Company to consolidate or merge with
oxr inte any other entity or to counvey or transier or
lemse its property and assets substantially as an
entirety toc any entity;

(wviii) With vrespect to the Company, institute
proceedings to be adjudicated bankrupt or ingolvent, or
consent to the institution of bankruptcy or inselvency
proceedings against it. or file a petition seeking or
consenting to reorganization or relief under any
applicable federal or state law relating to bankruptey,
or copsent to the appeintment of a receiver, liguidator,
assignee, trustee, sequestrator {or other similar
officizl) of the Cowpany or a substantial part of
preperty of the Company, or make any assignment for the
bepafit of creditors, or admit in writing its inability
to pay its debts generally as they become due, or take
worporate action in furtherance of any such action;

{ix) amend the Articles of Organizatien or the
Reguvlaticns of the Company. )

Tn addition to the foregoing, the Company shall not, without
the written congent of the holder of the First Mortgage so long as
it is outstanding, take any action set forth in items (i) through
{(vii) and item (ix). °

‘ - @
TICLE - SEPARATENES VISIC D S
= Zo
= 2%
' The cempany shall: S I3,
-
o =
(2) tm@intain books and records and bank accounts separate £rom %;‘;
thoge of any other person; = g_ﬂo
r— o
(b} maintain its assets in such a manner that it is not costgf 3
or difficult to segregate, identify ox ascertain such assets: o 27
Lo
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(2) hold itself out rte creditors and the public as a legal
entity separate and distinct from any other entity; and

(d) held regular manager and member meetings, as appropriate,
to conduct the business of the company, and obsexve all other
company formalities.

The company shall not:

(aa) commingle its assets or Ffunds with those of any other
person; or

(bk} guarantee or pay the debts or obligaticns of any other

person.

Normanlfs Roberts®
Authorized Representative of a Member

CC:IKY 219nves
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C CERTIFICATE OF DESIGNATION OF
REGISTERED AGENT/REGISTERED OFFICE

a

PURSUANT TO THE PROVISIONS QF SECTION 608415 or 608.507, FLORIDA
STATUTES, TBE UNDERSIGNED LIMITED LIABILITY COMPANY SUBMITS THE

FOLLOWING STATEMENT IN DESIGNATING THE REGISTERED OF-
FICE/REGISTERED AGENT, IN THE STATE OF FLORIDA.

1. The name of ths limifed liability company is: CENTERBURY
ASSOCIATES L.C.

2. The name and address of the registesed agent and office f:

C NORMAN T. ROBERTS, ESQUIRE

{Nama)
Roberts & Salazar, LLP

50 West Mashta Drive, Suite $2
{0, Bod aat srespiahie)

Ke; Biscayne, Florida 33149
{CStylPunc/g)

22 :IIHY ¢19nvaee

Having been named as registered sgant and to accept service of process for the above
stated limited Hability company at the place designated in this certificate, | hereby accept
tha appalntment as reglsiered agentand agrea fo actin tis capacily. |further agree i
comply with the provisions of ail statutes mlating to the proper and complete perfarmance
of my dutles, and ! amt farmiliar with end accept the obifgations of ray position 83 registerad

agent.
:W WOV EY, it

(Sigottare} {Date)

¥
FILING FEE: $ 35 for Desigastion of Registered Agent
HRBADQ 14904
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| ( AFFIDAVIT OF MEMEERSHIP AND CONTRIBUTIONS

The undersignad member or authorized representative of a member of —CANTEREURY
ASSOCTATES L.C.

_ . deposes and says:

1) the above aamed Yimited Labllity company hag at least two members

2) the total amount of cash, contributed by the membex(s) is § _600.000.00 .

3 igany_, the agreed value of proparty other than cash contributed by membes(y) ix

« A deseription of the propertyisattached and made g Past hereto,

4) the total amoeunt of cash or property anticipated 1o be contrib
9. 600,000,00 . This tot! mﬁ"&u am%m ftom 2 and 3%%%?:. memberts)is

Sipnatare ofa or Feprescatybive of n mambwr,
ﬁfuﬂﬂﬁlﬂ!ﬁluﬂhllﬂMﬂﬂﬂJ&uﬂ-n:umyiszlﬁnhlihmiuﬁhﬂl
mhn-hmuurmmmmmnmmamiamm,)

NURMEN T. ROBERTS, ESQUIRE
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