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CERTIFICATE OF AMENUDMENT
0

ARTICLES OF ORGANIZATION
ov
SHOPPES OF CARROLLWOOD, LLC

Pursuant to the provisivus _of Section 608.4LL of the Fiorida Statutes,
S§HOPPES OF CARROLLWOOD, LLU, 4 Floride limited labilily compozy
(hereinafter, the "} imited Lisbility Company") adepts the following Certificute of
Amendment to its Articles of Organization:

FIRST: The nume af the {imiled Liability Compamy is: SHOFPES OF
CARROLLWOOD, LLC.

22 Wd 1-03086

SECOND: The dote of fling of the Asticles of Organization was August B, 1993.

THIRD: Vhe following umendments to the Articles ofOrg';s.uizéﬂon wora adopted
by Lhe sote member und sole monagor of the Limited Liubility Company on Necember
1, 1998,

FOURTH: Article Lol Lhe Limited Liubility Oompany’s Ariicles

of Organization
i bershy amonded Lu vead in its entirety as follows:

The name of the imited liability ceompany ig:  FLORIDA
NEIGHBORHOOD CENTERS LL{1" .

THIS INSTRUMENT WAS PRIEPARED BY:
Stuart K Hoffman, 0&q.

¥la Ber #: 0186861

Holland & Knight LLI”

701 Brickell Avenue

Site 300

Miarni, Florida 331381

Tel: 305.374-8500

Pax: 306-780-7799 FAX AUDIT NO. HOB000022831 f
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FIFTH: Article (v of the timited Lisbility Compuny’s Articles of
Oryanization is hershy stmended to read in its entivety a8 folluws:

«ARTICLE (V. PUKTPOSE

Tha Cumpany i& organized solely to acquire foe title Lo, hold, own, wmaintain,
develop, improve, oparate, sell, crchang?, 1angn, mortgage, hypothecete and othorwise
use that certuin real properky and the improvements theroun located at 14400-14446
North Dale Marby, Tampa, Florida, 1430014304 Nortk 11ale Marby, Tatepa, Florida,
76 East Indiantown Road, Jupiler, Florida, 18780 BW 66 Street, Miami, Florida and US
Highway 1 & Indian Sireet, Stuart, Florida pnd apy and all fmprovements loeated
fhereon and ail proceeds, ronls, ineome and revenue of any nalure derived therelrom.”

SIZTH: Avtiele VII of the Limited Liahility Compuny’s Articles of
Organizulion i8 hercby amendad 10 road in its entirefy a3 follows:

"ARTICLE VII. MANAGEMENT

Thu Uompany shull be cnnducted, carried on, and menaged by no less Lhan one
(3) Manager, who shall bo slected antually by the Members of the (jompany in the
mannuc preacribod by and provided in the Reguiations of the Compaly. Such Managerns
shall algo have the rights and responsibilities described in the Regn!ations of the
Compuny. The neme and address of the Manager 12 as followa:

Tloride Neighburhood Centors Corp. gfo TOL Briekoll Avenne
«as, oy - Suite 3000
0000 Ne B33 iisi, Florids 33131

Such Manger shall serve in guch: capacity until the [iret annual meeting of the
wembers or until ite suecessors are duly elected und qualifi !

SEVENTH: The Limited Livbility Company's Arlicies of Organization shall be
amended o include the following article:
"Am.m_._@_@m.m
Notwithstunding any other provision of fheee Asticlen of Organizulion or any

pru_visic_.m of law that otherwise so empowars the Company, uud so long 85 any
ahligations of the Company in favor of T.EHMAN BROTIL(ERS HOLDINGS NG,

FAX AUDIT NO.: 1198000022331 &
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v endor') remain Guls ding and not paid in full, including hy reason al having hesn
transfecred by the Lender to an entity for sated sucuritization purposes, the Company
chall not, without the prior written consent of the holder of any suth oLligations, do
any of the following: : .

Al

11,

crgage in any business or activity other than thoes set forth in Article IV
or m it Operating Agreemsnt (the "Operating Agrecment”), of amnend
Article IV hereof or the Operoting Ayreercent to change the purpose of
the Company as set forth therein;

inenr pny indebiedness OF dusurd or guaranly any indehtedness of ety
other eniity, other Lban the mortgege given by the Company fo the
Lender and indehtedness peruitted thorein (including withoul limitatiott
any erosa-collateralized indebtedness) and debk ineurred in the ordinary
sourge of business;

extend any soelebtedness bo any third pazly;
diggolve or liquidate, in whole or in part; '

congolidule or merge with ur into any other entity o convey of tranefer
or lease ites property and anscte substantially as an entirety to any aniity;

inshitute proceedings to be adjudicated bankrupt or jnmolvent or consent
o the institution oF bunkruptey or insvlvency procoedings againsy the
Company, or filw a petition seeking oF consenting o yeorgonizalion or
ralief under any applicuble fedorsl or state law yelaiing to bankruptey, oF
sonsent to the appointment of & vecgiver, liquidabor, assignoe, trusiee,
geyuestrator (or other similar official) of the Company of 2 subatantial
part of property of e Company, or make any assignment for the Tenefit
of creditors, or ndwmit in writing its inability to pay its dubts generally as
they boeome due, or take corpuraie agtion in furtherance of any such
aclion;

chunge its principal place of business without providing Lender with at
jeast thirty (30) days prior wrilten notlee of such change; '

amend Articles IX or X of {threse Articlos of Orgsnization;

elect a suveessor Manager to Florida Commuuity enters Corp.; ur

FAY AUDIT NO: HS80HN022331 6
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if & termination event accurs and the requisite consent of the remaining
Members fo conkinug he Company is nol ohtained, Hquidate tie collaiural
thal is the subject of the mortguge given by the Company o the Lender.”

EIGHTH: 'The Lirnited Liability Company's Articles of Organization shall be
amended Lo include the following article

"ARTICLE: X _AFFIRMATIVE COVENANTS

Notwithstonding any pther provision of these Articles of Orgunization or wy
provision of luw that otherwise so empowers the Company, and 50 long as any
ohlipations of the Company +n favor uf Lendey romain outstanding and nok paid in firll,
soehsding by Tesson of having been transferTed by the Lender to an gntity fur rated
sacurilization puUrposes, £he Corapany sball:

A

B.

D,

maintain hooks end recorda and bapk aceonnts geparate fram thoee of any
nther pOreon; .

maintain its assets i stuch 1 manner that it is nat costly or difficult to
sagregate, identify or ascortain such assets;

hold regulat moeti of the members of the Company, as appropriats, 10
ennduct the businesa of the Cornpany, and chserve all other orgunizational
formalities;

hold ifself out to creditors and the public as a legal entity sepatate snd
distinet from any other entity and correet 2oy lnown misunderstanding
regarding its gaperate identity:

epare seporate lax refurné and financial statements, or if pari of 8
consolidated group, then it wil be shown as a ssparave member of such
grougp;

do or cauge to be done all things necessary 10 preserve ity existenes;

entuduct busipess in ikt own 1ame, and use separate stationery, {nvoices
and checks;

ot commingle itg assels or funds with thosa of any other person; and

not huld itsslf to be yespunsible foT she delts or ohligations of any ather
ETS0D."

FAX AUDIT NO:: HOs000022331 6



DEC 91 1998 11:45 FR HOLLAND KNIGHT 385 78S TY99 TO YPSOH22222H22222 P.B6/86

T offman :
/L Authorized Representative of &
Member

MG TUE

212 Hd 1-03096
f

FAX AUDIT NO.: Ho8000022331 6

s P el . T

x# TOTAL PAGE.BSG. %K

e ——— ——



