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ARTICLES OF ORGANIZATION
OF

PBG OP Associates L.C,

ARTICLE | - NAME AND ADDRESS
The name of this Limited Liability Company (the "Company") is PBG OP Associates

L.C. and its address is c/o Titan Management L.P., 53 Forest Avenue, 2nd Floor,
Greenwich, Connecticut 06870.
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ARTICLE il - DURATION

This Company shall have perpetual existence.

ARTICLE |l - PURPOSE
The purpose for which the Company is organized is to transact any and all lawful

business for which a limited liability company may formed under the laws of the State of

Flerida, that is incident and necessary or appropriate to the Company's purposes.

ARTICLE {V - MANAGEMENT

The Company is to be managed by managers, and the names and addresses of
such managers who are to serve as managers are.

Ira E. Saferstein

Allen Yudeli
c/o Titan Management L.P.
53 Forest Avenue
2nd Floor

17152 Mandylynn Court

Boca Raton, Florida 33496
Old Greenwich, Connecticut 06870
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ARTICLE V - INDEMNIFICATION
Except as provided otherwise hereln, this Company shall indemnify any Officer or
Director, or any fermer Officer or Diractor, to the tull extent parmitted by law. 2 "
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IN WITNESS WHEREOF, the undersignad has executed thee. Articloses! ";,a?g
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Organization this 2% day of September, 1987. e ’%Du;
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The undersigned member or authorizad representative of a member of P OF:%\
Asgsociates L.C. deposes and says: D os
o ,—;?:%
1. The above-named limited liability company has at least two (2) msmbs%:o B
* Gh
2. The tetal amount of cash contributed by the membars is § /dd 2
£ 2
3. If any, the agreed value of property other than cash contributed by members < %

is§ -d- . A description of the property is attached and made a part hereto.

4. The emount of cash or property anticipated to be contributed by the members
3 -0- .

5. The total amounts of lines 2, 3and 4is §__ /20

IN WITNESS WHEREQF, the undersigned has executed this Affidavit of Membership
and Contributions this 2 "day of September, 1997.

ifa E. Saf teln.




2. The name and address of the registered agent in office is:

CT Corporation System 5
1200 South Pine Island Road
Plantation, Florida 33324

Having been named as registered agent to accept service of process for the above
stated limited liability company at the place designated in this Certificate, we hereby
accept the appointment as registered agent and agree to act in this capacity. We further
agree to comply with the provisions of all statutes relating to the proper and complete
performance of our duties, and we are familiar with and accept the obligations of our
position as registered agent.

IN WITNESS WHEREOQF, the undersigned has executed this Certificate of

Designation this 26" day of September, 1997.

CT Corporation System
By: Lonin B,

Spicial AssiStant Secretary for
CT Corporation System

MASS 187757.1 - DJR




