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AMENDMENT OF ARTICLES OF ORGANIZATION

i. The name of the Limited Liability Company is WRAPSTER'S, L.C.H

2. The date of filing the initial Articles of Organization is
June 6, 1997. : - h

3. The Articles of Organization are amended only.
4. The amendment 1s as follows:

Article VI, Capital Contribution, of the Articies of
Organization 1s hereby amended to read in its entirety as follows:

Capital Contributions in the amount of $17,000.00 cash shall
be paid to the limited liability company by the two (2) members in
equal shares. All amounts advanced above the capital contribution
for the limited liability company are considered priority payouts
and are to be fixed and converted to z Promissory Note at the time
of the first stage financing and to be paid back upon the second
stage financing, i.e., public cffering. The Promissory Note terms
are as follows: the interest rate is to be ten (10%} percent; and
interest is to accrue, with the principal and interest payable upon
the occurrence of the second stage financing.

Article VII, Profits and Losses, ¢f the Articles of
Qrganization is hereby amended to read in its entirety as follows:

(a) Profit Sharing. The Members shall be entitled to the net
profits arising from the operation of the limited liability
company. All lcans made to the company by each member shall be paid
back prior to .distribution of profits. Each member shall be
entitled to the distributive share of the profits specified as
follows: 50% to Cilyde E. Culp and 50% to Thomas Metzger.  The
distributive share of the profits shall be determined and paid to
the members each year on the anniversary date of the commencement

1

of business of the limited liability company, the month and day of _.

the commencement date being June 6, 1997.

(b) Losses. All losses that occur in the operation of the
limited liability company business shall be paid out of the capital
of the limited liability company and the preofits of TLhe business,
or if these sources are insufficient to cover such losses, by the
member in the following shares: 50% Clyde E. Culp and 50% to Thomas
Metzger.
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Dated this 20 day of Lﬂamue&uq , 18 ?5( .
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Thomas Metzger, Member; Clyde E. Culp, Member




