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ARTICLES OF ORGANIZATION
FOR THE LIMITED LIABILITY COMPANY

OF
SANDPIPER SECURITIES, L.C,

EARTAR )
The undersigned, acting as the organizer of a limited liability oompanyétq?be 'rg_
formed under the Florida Limited Liability Company Act, es amended (the "Act"), haraby
form a Florida limited liabillty company (this “Company™ pursuant to the Act an
set forth the following Articles of Organization (these "Articles™):

ARTICLE |
Name

The name of this Company shall be: SANDPIPER SECURITIES, L.C.

ARTICLE ll

CGommencement Date apd Dyration

This Company shali commence on the date of subscription and acknowledgmant
In accordance with the provislens of Section 608.409(3)(a) of the Act, and shall
continue for a period of thity (30) yeare from the commencement dats, or upti
dissalved by its members or managers in accordance with Section 608.441 of the Act or
the provisions of these Aricles. Sublect to ths foregoing. this Company shall be
dissoived on the happening of any of the following events:

1. Expiration of the term specifiad above;

2, Withdrawal, retirement, death, resignation, bankruptey, dissolution or
expulsion of any member, unless the business of this Company is continued by the
consent of all the remaining members;

3. Unanimous written consent of all of the members; and

4. Unanimous written consent of all of the managers.

ARTICLE iif
Bumoses

This Company Is created and formed for the pumpose of engaging In eli lawful

busginegses authorized for a Company pursuant to Section 608 403
David o. Ott:x.nger. Eaq. Floridna Bay:- Nor 0319120 ' of the Adt, Includlng
Johnson, Blakely, Popa, Bokor,

Ruppel & Bumns,P.a.

911 Chegtnut 8t., Clearwater, PL 34616
{813) 461-1618 ' rwater, H96000018208
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without limitation, securities brokerage services and all such other activities incidental or
useful {0 the foregoing.

ARTICLE IV
Place of Business

The principal placs of business of this Company shall be 2980 Sandpiper Place,
Clearwater, Florida 34622, and such other place or places ss may be designated by the
managers from time to time.

ARTICLEV

Realstered Agent and Office

The initial registered agent for this Company shall be David J. Otiinger, and the
address of the repistered agent for service of process shall be 911 Chastnut Street,
Clearwater, Florida 34G17.

ARTICLE W

a. Initjal Capital. The initial capital of this Company shall consist of the sum of
cash of One Hundred Dollars ($100.00).

b. Additlonal Capital Contribuilons. Additional capitat contributions, i any,
shall be made by the members and at the times a5 determined by writian agreement
among the membars or In accodance with the Operating Agreament and Regulations
adopted and approved by the msmbers, and may be made In cash or In property.

¢.  Retum of Capijtal. The capital contribution of any member may be retumed

in sccordance with the provisions of Section 608.427 of the Act. A member shall bs
entitled to a retum of his capltal contribution by consent of all members, . . -

ARTICLE Vi
Admission of Members
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ARTICLE VIl

o] uatj ugine

The members may, by unanimous written consant, continue the business of this
Company upen the death, retirement, resignation, expulsion, bankruptey or dissotution
of any member or upon the occurrence of any cother event which terminates the
continued membership of a member in this Company.

ARTICLE IX
Management of Buginess

The management of this Company shall be vested entirely in its managers. The
name and address of its sole manager who shall sarve until the first annual meeting of
members or until his successor ig duly slected and qualified are as follows:

Name Address

Roger Watts 2980 Sandplper Place
Clearwater, Florida 34622

The managaer(s) shall be slected by the members of this Company at its annual mesting
gach year by majority vote relative to thair capital interest in this Company as set forth
in the Operating Agreement and Regulations.

ARTICLE X
Powers

This Company shall have afl of the powers and authorities sot .
608.404 of the Act. P e forth in Section

ARTICLE X1
Eroperty

8. Ownership. All property originally paid or brou i
wn mg_ ght into, or transferred to,
this Company as contributions to capital by the members, or subsequently acquired by

purchase or otherwi :
Company. T rwise on account of this Company shall be the properly of this

b. Title. The title to ali pro
this Compari. praperty of the Company shall be held In thae name of

oy

wd
AL
T3
SR

H96000018208

2T

e
sE

i

4



12/31/68  11:08 813 441 8817 JOHNSON BLAKELY 200

096000018208

c. Convevences. The manager(s) are hereby authorized to convey and
obtain title to all real and personal property of whatever nature by the execution on
behalf of this Company of any and ail agreements, deeds, morgages, trust
agreements, indentures, leases, conveyance documents and all other certificates,
instruments and documents as are necessary, reasonable or desirable to obtain title or
convey title to any real or parsonal property whatsoever. Such execution shaill be made
by a majority of the managers if there is more than one. The signature and execution of
such documents shall clearly set forth that the executlon is on behalf of this Company
and that the manager is signing on its behaif as manager. The following form of
signature shalf be used for obtaining or conveying title to any real or personal property:

SANDPIPER SECURITIES, L.C.

By:

as Manager

No third party nesd inquire any further than these Articles of Omgenization for
authorization as to the form of conveyance on documents for title to real or personal
property.

ARTICLE XII
Amendments

These Articles of Organization, except with respect to vested rights of the
members, may be amanded at any time elther by (a) vote by a majority in interest of its
members, or (b) vote of a majority of its managers; and such amsndments shall be filed

with the Florida Department of State in accordance with the provigio -
608.411 of the Act. p n of Section

ARTICLE XIN
R ns

The managers are hereby authorized and directed to prepare and ado
Operating Agrae.m_ent and Regulations for the goveming of theplnfemal affairs ol;tt:ig
Company containing such provisions as they consider ngcessary, reasonable or
deslrable.' except that no provisions of such Operating Agreement and Regulations may
conﬂ.ict with the provisions of these Articles of Organization, unless otherwise permittad
herain. The power to adopt, alter, amend or repeal the Operating Agreement and

Regulations shall be set forth in the Operatin reement and R .
the inittal forrn shall be approved by all the mgm%%ra_ nd Regulations, except that

HS6000018208
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ARTICLE XIV
Contracting Debts

No debt shall be contracted nor liability incurmed by or on behalf of this Company
except by its managers and no member is authorized or empowered to contract debts
ot incur liabilities on behalf of this Company unless such membaer is also a manager,

IN WITNESS WHEREOQF, the wundersigned organizer of SANDPIPER
SES[&IE"I"IES. LC. has executed these Articles of Organization this ZI5f. day of
/ At e , 19886,

STATE OF FLORIDA )
COUNTY OF PINELLAS )

Subscribed and swom to before me on this

“Decemner , 1988, by DAVID J. OTTINGER, who:
VT (a) s personally known to me

OR

=t ... C g

(Sighatura of Notary Public)

N
s (Print, Typa or Stamp Commissioned
i L) Name of Notary Public)

Date of Expiration and Number
of Comm|ssion:

0117578.01(CAB)

12/31/66 9:18 AM(d-1)
38088/98318

596000018208
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CERTIFICATE OF DESIGNATION

The undersigned, having bean named Registored Agent and designated to accept
service of process for the above-stated Company, at the place designated harein,
hereby agrees to act in this capacity, and further agrges to comply with the provisions
of all statutes relative to the proper and complate pegforhance of the dutles haraunder.

0117576.01(CAB)
12/31/96 9:18 AM(d-1}
368068/36318

H9s000018208
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AFFIDAVIT OF CAPITAL CONTRIBUTIONS

BEFORE ME, the undersigned authority personally appeared DAVID J.
OTTINGER, an authorized representative of ROGER WATTS, a member of
SANDPIPER SECURITIES, L.C., a Florida limited liability company, who upon being
duly sworn, certified as follows:

1. SANDPIPER SECURITIES, L.C. has two (2) members.

2. The amount of current and anticipated capital contributions made by the
members {0 SANDPIPER SECURITIES, L.C,, in the aggregaie’is\One Hundred Dollars
($100.00).

represantative

STATE OF FLORIDA )
COUNTY OF PINELLAS)

The foregoing Instrument was acknowledged before me this 307 day of

6cEM , 1998, by DAVID J. OTTINGER, an authorized repres?matwye of
ROG ATTS, as a member of SANDPIPER SECURITIES, L.C., a Florida limited
llability company. Said individual is parsonally known to me; er-has-producad
({typa of identification)-asdentifcation:

Qul\ed, )
(S;gnature o% Notary Public)

(Print, Type or Stamp Commissioned
Name of Notary Public)

Date of Expiration and Numbar

0117578.01(CAB)
12/3 1/98 9:18 AMi(d-1)
38068/06318

H36000018208




