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ARTICLES OF ORGANIZATION
OF
SOUTHEAST HOLDINGS, L.C.
A FLORIDA LIMITED LIABILITY COMPANY

The undersigned (the "Members") acting as tho organizers of Southcast  Holdings, L.C,,.
under the Florida Limited Liability Company Act, Chapter 608, Ela, Siat., adopt’ the following
Atticles of Organization:

ARTICLE 1
NAME

The name of the limited liability company is Southeast Holdings, L.C, (the *Company*).
ARTICLE 2

A. Purposes. The Company is organized for any legal and lawful purpose for which
a limited liability company may be organized pursuant to Chapter 608, Fla, Stat., as the same
may be amended from time to time. .

B. Powers. The Company shall have and may exercise all powers and rights whicha
limited liability company may exercise pursuant to Chapter 608, Fla, StaL., as the same may be
amended from time to time.

ARTICLE 3 ' :
INITIAL REGISTERED AGENT, AND REGISTERED OFFICE ADDRESS

A. Initial Registered Agent and Office. The mmal reslstemd azent for the Company
to receive service of process is Reed Boardman. The street address of lhe Company s mmal
registered office is 1017 E. South Street, Orlando, Florida 32801. .

B. Principal Place of Buginess. The street address of the Company [ pnnclpa.l plaoe of
business is 1017 E. South Street, Orlando, Florida 32801.

C. Mailing Address. The mailing address of the Company is Post 'Ofﬁce Box 925,
Orlando, Florida 32802. o

ARTICLE 4 '
CAPITAL CONTRIBUTIONS, PROFIT/LOSS ALLOCATION
AND MEMBER VOTING

A. Initial Contributions. The total amount of cash or property to be initially contributed
by each of the Members to the Company is as follows:




Amounl

1. Reed Boardman $ 5,000.00
2. Carlbbean Overscas Enterprises, Ltd,  §.5,000.00

Total Inltial Contributious $10,000,00

B. Profit/l.oss Allocation. The profits and losses of the Company shall be allocated
among the Members in proportion to the initial contributions made by tho Members as detailed
in Article 4(A) above.

C. Member Voting. All members of the Company shall be entitled to vole on matters
relating to the Company, Reed Boardman shall have 50% of the Company's voting power and,
Caribbcan Overseas Enterprises, Ltd, shall have 50% of the Company's voting power.

D. Additional Contributions. The Members shall make additional capital contributions
from time to time, as required by the Regulations adopted by the Company, However, such
additional capital contributions shall not alter the Mcmbers® shares of profits and losses or
Member voting power without the written consent of all other existing Members of the

Company,

ARTICLE 5
ADMISSION OF NEW MEMBERS

The Company shall admit new Members only upon the unanimous written consent of all’

then existing Members of the Company, Unless otherwise provided in the Company's

Regulations, a Member's interest in the Company is not assignable in whole or in part, without

the unani:nous writien consent of all then existing Members of the Company.

ARTICLE6
MANAGEMENT OF THE COMPANY
The business of the Company shall be managed by a Manager elected by the Members

holding fifty-one percent (51%) of the then outstanding contributed and not returned capital of
the Company. The Manager may be, but is not required to be, a Member of the Company. The

Manager shall have the power and authority to act on behalf of the Company as provided in
Chapter 608, Ela. Stal., as the same may be amended from time to time, and as further provided

in the Regulations of the Company. The name and business address of the initial Managerof "

the Company until his successor is elected and qualified, is:
Reed Boardman

1017 E. South Street
Orlando, FL 32801
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ARTICLE 7
RATION

The Company's existence shall cominenco upon the acceptance of those Attlcles of
Organtzatlon by the Sccretury of Stute of Floridy for filing in accordance with §608.409, Fla,
» and shall be thirty (30) years, unless dissolved sooner in accordance with the terms of the
Regulations of the Company. Upon the death, bankruptoy, or dissolution of an
upon the occurrence of any otlier event
in the Company, unless the business o
consent of all the remaining Members,

ARTICLE 8
= ON

A, . + A Manager of thiy Company shall not be personally liable to the
Company or its Members for monetary damages for breach of fiduciary duty as Manmager,
except for labllity (i) for a breach of the Man o the Company or ity
Members, (ii) for acts or intentional misconduct
or knowing violation of law, (iii) er derived an imp
personal benefit, or (iv) under $608.4363(7), Ela, Stat,, (or any similar provision of any

subsequent Jaw enacted in Florida),

B. . Each individual or entity who is or was a Manager of the
Company (and the heirs, execulor, personal representatives, administrators, Successors «r assigns
of such individual or entity) who was or is made a party to, or is involved in any threatened,
pending or completed action, suit or proceeding, whether civil, criminal, administrative or
investigative, by reason of the fact that such person is or was a Manager of the Company
(*Indemnitee®), shall be indemnified and held harmless by the Company to the fullest
permitted by applicable law, as the Same exists or may hereafter be am
indemnification conferred in this Article, the I
directly by the Company the €xpenses reasonab i i proceeding
against such Indemnitee j to the fullest extent authorized by
applicable law, i ded. The Company ma » by action
of the Manager, provide indemnification to such of the officers, employees and agents of the
Company to such extent and to such effect as the Manager shall determine to be appropriatc and
authorized by applicable law. The rights and authority conferred in this Article shall not be
exclusive of any other right which any person may have or hercafier acquire under any statute,

isi icles’ izati s of the Company, agreement, vote of
f this Article by the Members of the

tion of a Manager or officer existing at

the time of such repeal or amendment,




ARTICLE 9
AMENDMENTS

The Company reserves the right to amend any provision of these Articles of
Organlzation, which amendment shall only be effectusted by the unanimous written approval of
all Members of the Company,

ARTICLE 10
AROPTION QF REGULATIONS

The Company shall adopt Regulations for the Company, which Regutations may contain
any provisions for the regulation and management of the affuirs of the Company not Inconslalent
with these Articles of Organization, or Chapter 608, Fia. Stat.

IN WITNESS WHEREOQOF, the undersigned Meinbers have executed these Articles of
Organization as of this 1844 day of D Arenly e—, 1996,

(DMJ )‘/ &E‘I)QJ -’-“)/r/u»_

REED BOARDMAN

CARIBBEAN OVERSEAS ENTERPRISES, LTD.

By Leifl o)

Print Name: 2¢Pct - L. V/<e phar A
Tts: Gepernl Wn/ecmfr

STATE OF FLORIDA
COUNTY OF ORANGE

The foregomg instrument  was acknowledged before me this / D day of
Sﬁf ernlee 7~ 1996, by Reed Boardman who is personally known to me or who has
produced £t ()1 ¢ AlS '7 2)-=0 -2, O as identification.

Mo U

Name: . ——
Notary Pub *  cLaREMALT

RPI30I4.2 4




STATE OF FLORIDA
COUNTY OF ORANGE

The undersigned, being duly sworn hereby siates and dcpom as follows:

1, That he is a Member of Southeast Hotdings, L.C. (the “Company*) and is
familiar with the facts herein,

2, That there are at least two Members of the Company.

3, That it is anticipated that the Members will contribute the following amounu o L
of caphal in cash to the Company: _ ) o ¢
Reed Boardman s s;om.oo =
Caribbean Overseas Enterprises, Itd. - §5,000.00

Sat
Y. -

Further Affiant sayeth nzught.

T\M/»L’ gﬁ'aﬂ. I‘

Reed Bdardman

The foregoing instrument \vas aclmowledged beforc me tlus Kl day. of SRR
hﬁ(@m Jho , 1996, by Reed Boardman, who is personally lmown to meor - ..

who has produced FL[) L. Pl 357 ’.3] -3-0 (;w -O asi dcnllﬁcauon _
| “_Name
~ Notary Pubhc o
-~ My Commxssxon exp:res o
o g S
*

R#53158.1




STATE OF FLORIDA
COUNTY OF fupsiids

7
L

~ The foregoing Instrument was ncknowlcdged before me lhls ;.z(g;, Ny of
Disccrisema , 1996, by a2 oD, 8y Crgy S b

*

Caribbean Overseas Enterprises, Lid,, a _gpT corporatlon, on. tmhaltJ :. thn
corporation, (He¥she is personally known to me or has produccd __. !

identification, . ' - OhRoL oLsTERD)
: My Com Exp, 7/1 r/97 XN
het [} g -

Name: ___ s L
Notary Public " mmmrm T
f
{

f iny nml .‘

. 1, Recd Boardman, hereby accept my deslgnalion as rcgislered agent of (he Com
acknowledge that I am familiar with and accept lhe obllgations of such posilion.




