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GATOR CAPITAL, L.C.

The undersigned, for thu

purpooe of forming a limited
1iability company under the

Florida Limited Liability Company Act,

F.8, Chapter 608, hereby makes, acknowledgen, and files the
following Articles of oxganisation,
ARTICIA L. . NANE

The name of the limited 1iability company shall be GATOR
CAPITAL, L.C¢. {(the »Company"). The mailing address and the streest
addrass of the principal office of Company shall ke c/o Graystone
Realty Corporation, Two pickwick Plaza, Graeenwich, Connectlcut
06830,

ARTICLE IZ.  DURATION

The Company shall commance ita existence on the date thase
Articles of Organization are filed with the Florida Department of
Scate. The Company's existence shall terminate at 12:00 midnight
on December 31, 2020, unleas the Company is dissolved an provided
in these Articles of Organization.

ARTICLE IZI. PURPOSEA AND FOWERE

The general purposes for which the Company is organized are
to gerve 78 a genaral partner in Cator Capital, Ltd., & Floxida
limited partnership, which in turn will be the limited partner of
Lavi-Nielsen Gateway Limited Partnership, an entity formed for the
purpose of constructing a three story garden apartment complex in
Lee County, Florida and to transact any lawful business for which
a limited liability company may be organized undar the laws of the
state of Florida. The Company shall have all the powers granted to
a 1limited liability company under the laws of the State of Florida.

ARTICLE XV. REGISTRARD OFFICE AND AGENT

The name and street address of the registered agent of the

Company in the State of Florida is: '
CT Corporation System
1200 South Pine Island
pPlantation, FL 33324

Road
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No sdditional mombexs shall be admitted to the Company
excopt with the unanimous written consant of all the membexrs of the
Company and upon such terms and conditions as shall be determined
b{ all the mombexrs. A member may transfar his ox her interest in
the Company as set forth in tha regulations of the Company, but the
cranoforae shall have no right to participate in the management. of
the buainess and aftairs of the Company or bacome a membex unleso
all the other members of the Company other than the membexr propos-
ing to diopose of his, her or ite interomt approve of the proposed
cranofer by unanimous written consent,

ARTICLE VI. TIRMINATION OF RXIATENCE

The Company 'shall be dissolved upon the retirement,
resignation, expulsion, bankruptcy, or dipsolution of a membex, ox
ap provided in the regulations of the Company, or upon the
occurrence of any other event which terminates the continued
membership of a member in.the Company, unlee® the business of the
Company i# continued by the consent of all the remaining members;
provided there are at least two remaining members.

ARTICLR VIZI.  MANAGEMENT

The management of the Company shall be reserved to the.

members, in accordance with the operating Agreement of the Company
adopted by the members for the management of the business and
affairs of the Company. The regulations may contain any provisions
for the regqulation and management of the affaixe of the Company not
inconsistent with law or these Articles of Organization. The names
and addresses of the initial managing members forming the Executive
Committee of the Company are:

NAMES_AND ADDRESSES
OF MEMBERS

New York Life Insurance
Company

¢/o Greystone Realty
Corporation

T™wo Pickwick Plaza
Greenwich, CT 06830

New York Life
Ingpurance and Annuity
Corporation

c/o Greystone Realty
Corporation

Two Pickwick Plaza
Greenwich, CT 06830
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Employes’ Ratirement
sxutem of Tho Qity of
Milwaukeo

¢/o Tha Townsond Group
1500 W. 'Third Strect
Buite 410

Claveland, Ohio 44113

The BP America Inag.

' Retirement Trugt
¢/o BP America Inc.
200 Public Square
Cleveland, Ohio 44114-2378
Attn: Penasion Investments

‘ Los Angeles City Employees’
Retixement SBystem
. 360 Ramt Second Street
- sth Fl.

Los Angeles, CA 30012-4207

IN WITNESS WHEREOF, the undersigned or

sud subscribed these Articles of Q i
&mﬁ&m. for the foregoiy§ ‘
of Decamber, 1996. j
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AFFIDAVIT OF CAPITAL CONTRIBUTIONS
GATOR CAPTTAL, L.C.

STATE OF CONNECTICUT)
COUNTY OF FALRFIELD )

881

BEFORF ME, the undersigned authorit this day pexrsonally
appeared cha:lj,a'n J. Lauokhardt, who being ¥:'y me £irst duly aworn,
on oath, dopowas and pays as follows that:

He im the duly authorized agent of New York Life Insurance
company, ona %t tﬁt managing members of GATOR CAPITAL, L.C., a
Florida limited liability company (the “Company") that has at least
two mambure and has resarved monagement to the membexs.

The members of the Company, along with their respeativae
projected maximum capital contributions and percentage interests,
are ag fallows:

Member Contxibution Rorqantage
New York Life Inourance Co. $250 25%
New York Life Insurance
and Annuity Corporation $250 25¥%
The BP Amarica Inc. 8250 - 25%
Retirement Trust
Employes’ Retirement $150 15%
System of The City of
Milwaukes :
Los Angeles Cit $100 10%
Employees’ Retirement
System
Total maximum projected $1,000 - 100%

To date, the members have proportionately contrglbutad approxi-
mately 0% of their maximum projected capital contributione as set
forth above. ‘

PURTHER APPIANT sayeth not.
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STATE OF CONNECTICUT;

R

COUNTY OF FAIRFIELD )

he foregoin
day of Deca

L e AL
instrument was acknowledged befoxe me this
or, 1996 by Charles J. Lauckhardt,
to Eg or EI produced the following type

who ip known
of identificatio
2 XAMNE
(uasHmInStivey, ey
fg\‘gﬁ, it (Printcd Name Of Notary Fublic)
oL .\ o0
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'\"i{ § o 0 Commission Expires:
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JANE A, JABLONSKI
AT -

M‘. COMMIS3ION EXFIHES MAR, 38, 1997
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ACCEFTANCE OF REGISTERED AGENT

lom
The underpigned, being the permon named in the Artic
of Organization of GATOR éAPITAL, 1,.C., as tha registerad agent of

ited pility company, hereby conmants to the appointmant
g%i:htigndgra}.;:ed anyragiatnr;ad agent of the company. The under-
oigned in familiar with, and acceptns,

the obligations of a
ragletered agent for a 1imited liability company under Floxrici ..aW.

CT CORPORATION SYSTEM

By:
Title:
Registered Agent

CONNIE BRYAN
SPECIAL ASSISTANT SECRETARY

qA:‘_ 'P),I.A.a.;__
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