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AR'I'I(.LES o ORGANIZA'I'ION

THE HALTIAN RECOVERY EXPEDITION - 1996 'f RETARY 7
(A Limited Lisbllty Company) 1 LATIASS L) ? 41, ftrs

The undersigned, desiring 1o form » llmlml llnhllhy company under the l’lorldn
Limited Liubility Company Act, Chapier 608.401, et sey., Florida Ststutes (the "Act")
¢o slgn, wknowledge and detiver in duplivate to lhc Sec.mmry. Fluridu I)epm!mcnt uf
Stato these Anticles of Organization, ' o

A
S

ARTICLEL
Name

The name of the limhed Ilahlllly compmy (hcreinaﬂer ml‘en'ed 0w lhe

*company") shall be The Haltian Recovery Expedition - I996. L. C.. whose uﬂen ll. ' S R

RO6 Westwind Lane, Fern Pnlk. Florida 32730 L
AR“CI-B,'!,.:., e i ~
Period of Duration”

t

The petiod of duration for the Limited l.labllity Compuny shall be m the ﬂe
of filing these Articles with the Florida Division of Corpurations through October 31, -
1997, unleas exiended as providcd in lhe Opcnrlnl Amcment and Re;ulllonl :

ARTICLEII
" Business of the Compray

"This Company is authorized (o conduct nll llw!’ul lmineuel wlthin o \vhhul

the State of Florida and as mMudmnmeﬂmmml et.aeq Floﬂda
Statutes, R

 ARTICLEIV
' .o . r'.l ) w..r'- . ':

The Limitod Liability Company lstobcmnuedbyamm.wwl
wuummmmumdmhmmgmwm“tomammm

Historical Research and Recovery Conmny
Managing Director
806 Westwind Lane
Fern Park, Florida 32730
Attn; Robert M. Jenking

. N . P

ORaAt . ,%Skpsa i 3.3,, |




ARTICLE X
Cumulutive Yollny
The right of membees to cumulative votlng in the electlon of managers I8 expressly prohibited,
ARTICLE XI
Indemnificution of Munagers v

A ounuger of the Company shall not bo Hable to the Compuny or 18’ members

for monetary dumnges for an uct of omisslonin in the manager's capucity ay' @ munager,except

that this Anticle X docs ot climinute or Jimit the lubllity of a munager (0 tie extent the

manager §s found Hablo for (1) a breuach of the manager's duty of loyalty 10 the Company ot Its

members, (i) an act or omission not in good falth that constitutes a breach, of duty of the

manager (o the Company) or un act of omisston thut involved intentiona) misconduct ur a ,
knowing violution of the law, i) o tunsactlon from which the manager received an .
improper bencm. whether or not the benefit resulied from an action taken within the scope of .
the manager's office; or (iv) an uct or omission for which the liability of a manager is

expressed provided by an applicable statute. Any repeal or amendment of this Article X by

the members of the Company shall be prospective only and shall not adversely affect any

limitation on the Nability of 2 manager of the Company existing at the time of such repeal or .
amendment, In addition to the circumstances in which the manager of the Company is not '
liable as sct forth in the preceding sentences, the manager shall not be liable to the fullest

extent permitted by any provision of the statutes of Florida hercafter enacted that further

limits the liability of a manager or of a disector of a corporation, .

ARTICLE Xl
Distributions In Kind

The Company may distribute asscts in-kind as provided in the Operating Agreement
and Regulations of the Company.

ARTICLE X1il
Miscellaneous

Power of Attorney and Amendment.

The Chairman of the Board of Managers, the Managing Director
and/or Manager-Finance, scverally, and their successors shall be, and by -
these presents hercby are appointed the true and lawful atiomeys-in-fact for

the Members and their respective assignees, and each of them with full

powcr and authority for them in their names to execute, acknowledge or

swear to and file Amendments of these Articles of Organization and olhcr
Company documents as follows:




(1) 'To nnend these Artteles in any respect (o subsitute u Chateman of the Boaed of
Munagers, Manuglng Director of Floance Manuger (eibier) than theough a merger or reorguntzation of the
Munaging Members or to decreuss or diministy the duiles, liablties or responsibilisies of the Chuleman of
the Board og Managers, Managing Dirceior or Finnnce Manager or to inceease the Iluhlllly of wny

Maniber in nny respect,

¢ ' _
Decls, notes, mortgages, sceurlty imtrumemu of uny kind uncl nature, leascy, comeacts and such other

instrutnents as may be necessury to carry on the business of the Company us set forth in Anticte III :
heeetw, provided that no such Instrument shatl Increaso the pervonal Hubllity of uny Member herein; and

3 L
All documents thist may be required to effectuate the dissolution and |clm|na||on of the Company.

It Is expressly inteaded by cach of the Members that the foregolng power of atiornoy is coupled |
with an Interest. ‘The foregolng power of attorncy shall be lirevocable oxcept upon dissolution and
survive the delivery or assignment by any of the Mcmbers of the whole or any portion of their
membership Intcrest and when the assignee has exccuted a power of attorney coupled with an Interest and
the foregoing power of attorney of the assignor Member shall survive the dellvery of such assignment for
the sole purpose of cnabling the Chairman of the Bourd of Managers or Finance Manager - to make,
exccute, deliver, acknowtedge and file any and all instruments necessary to cffectuate such substitution.
It Is understoud that the Chairman of the Board of Managets or Finance Manage may require that the - -
ussignee cxecute a similar power of atiomey as a condition of his admission us a uuhsumtc Membcr

Gender, The masculine/feminine and ncuter genders have been uscd lmerchanscably in theae i
Anticles and cach may be considered to refer to the other if nppmpﬁnlc. ‘

Bindiog Effest. These Articles shall inure to the benefit of and he bindlng upon the pmies'_
hereto, their legal repeesentatives, ransferees, SUCCCSsors, survivors, heirs and assigns, :

the convenience of the partics hereto, nny number ofcwm hereof

may be exccuted, and each such counterpan shall be deemed 1o be an ociginal in.ummenl

Construction. These Articles shall be interpreted and construed in accordance wilh the laws of the
State of Florida. The titles of the Scctions and Subscctions herein have been inserted us & matier of
convenience of reference only and shall not control or affect the meaning of construction of any of the -
terms or provisions herein, ‘




Entlre Aam'men! 'Ihcuc Adlictes und lhn Opermlng Aammcnt and Rcaulnuuul ol' lhe. S
Company aro Intended by the purtles hereto to e’ the finkl expression of thelr: agreoment'and o the - G
vomplete and excluslve stutement of the |em|u 0!‘ much ugrcomont mtwllhulundlnn any mmnmllom o ; L
statoments of the contrey hcmmmm nuulo. ' : ay

. !
[ T " : !

IN WI'I‘NFSS WHEREOQF, lho pnrllou huvc cnlt.rod ln!o. cxe«.ulell and madn thm Anlelen ur o
Organlmlununul'lhodayﬂrntalmvowritlen. S ,_. R ‘ Ll O

‘.‘
t

chillcred Mcm' Roblr!: M. Jnnkim; Y

" i‘ ' |' 'l

mbern' Roben M Jenklnn nnd .lm Robcn Bmycr
Q (lennnts by cm.lmucs) e o

Me'mbcm Hluu'lcal Rucarch and Recomy n‘FIorIda
Company authoriml todobudncss in Florida S

STATE OF FLORIDA
COUNTY OF SEMINOLE UL
BEFORE ME, A Notzy Public, on me-_'Lday of .3 o
in and for Seminole County, State of Florida, personal appeued Robert M. Jenlimf the
WITNESS my hand and officiat seal on this 9' _day of - JE("r:

1,

Historical Research and Recovery Company and Robcrt M Jenkins and Jan Robcn Betmyer u
Members, as tenants by entrieties, who, being personally known to me and lhcy being first .
swom by me, upon their cath acknowledged the due execution of the fa’egoing Anicles of "

: Orginization of the Haitian Recovery Expedition

 -1996 L. C., frecly and voluntatily fot the w:poscs lhcmn smed.

Sl ANINE MOROEN : L

h My Comevimion COSPIED

*, W SebeAup. 30, 1900

v Sonded by WA .

4"” ||-’a m_ .




ARTICLEY e
nwumm-mmmmnmn B

Tho resldent offive of the Company in this Sm& shall bo 806 I o

Westwin Luuie,Femn Pask, Flotkda 32730 i tho Registerod Agent shall be ‘ B TR O !
Robart M. Jenkina, 806 Wcﬁlwllld l.nne, Fem Plli. Floddn 32730 B
| ARTICLBVE - - o et i
AdniukmolAddlIlmnlMunbln \ L '

The right of the rcmllnln; mcmhm w0 admll uddillmnl membm nnd the lenns lld L
conditions of-the admisslons shull be as set fonh n lhc Opulllnl A]rrcmenl antl Relulallom o(‘ lhe AT
Company, . e i ' R

IR ARTICLBVII BT TR L

Minhnﬂl'hhlocmlnnldm R L .

The righl of the njoinlng members of the llmiled Ihbillly compnny to eondnue lhe o

business on the death, retirement, resignation, expulsion, insanity, bankrupiy, or dissolution of 8 f e
member of the occurrence of any other event which terminates the continued membership of a member

in the Limited Liability Conpmy shall be as m fonh in |he Opmlinl Ammnd Ilenlluou of
the Compeny.

- ART]CLE Vlll

AnyaclimrequhedbylheAclortheFkrid-BmhequpomhnAcuobcmu
anyannuﬂutspecialmeelingol‘uwmben.wmyaclhnwhichmybeltennmynulmspechl
ineeting of members, may be taken without a meeting, mthomptiumwe.ndmlbwuvole.m
tbalaomscmorconsemsinwnun:.uﬂingfmmmexumwmmunimdbylheholdua ,‘

holders of membership interests having not less than the minimum number of votes that would be - -
necessary 10 take such action al a meetin; 1'wh:chtbcholdmofﬂlmhush:pimﬂuueuiﬂedm
vole on the action were present and voted. - Prompt notice of the taking of any action by the members -
wnhou:ameclmgbylessthmumimmwnmomumsbaubcmmwlhoumbenwh&dm
~ consent in writing 10 the action, _ : ) Chea PETEERS

‘AR'I'IC]_.Elxr e
I'rumdve Rights

No member shall have a preemptive right to acquire any mcmbctahlp .
mterestsctsecunuesofmyclaauhalmayatanymncbcu-ed,wldoroifaadfa B
sale by the Company. W
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- S The umkullnulmemhn uruulhudwd uprencniuti :
R B predillnn l996.|...(.‘.depommduyu. ‘ ;‘j'* '_l

E . STATEOKFLORIDA
o couu*rvon..ummom

L The "nglmtnc/mwas‘acknowledged before me this .

'nw. uArrxAN nvcovmt Expnurrmu - ‘1996. .Gyl

mmm nmmiy v

K : ';
N pn

mbef

va'iv‘r A me qI,,’l‘he'

RO
'

The total amount of cash contributed by the, member(s) is $'\ 00O,
.+ 1funy, the agrecd value of property or servives other than cash contiibuled by

$49,000, - A description of (he property is sitiched as Exhibit A" and mado a part |
» ‘The total smount of cash or properiy of servioes saticipated 10 be conllibuled by u-bel(l) h
2.030.000. ‘l‘hls tosl lncludns nmoumn lrom 2 nd) lbove P ety
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T The pmperty umd mvlwu consin!a of mhnkal Know hm\v ml mvlcc striiciure aid mobilludon of & mphll

.l"‘t

marito salvage operation.on fiftcenth (15th) and sinteenth (15th) centwry ‘sunken’ Spanish: galleons and Other ;. i1
roluicd maritime losies with' s value of al least 365,000, and 'are subject, in nuhununl”rhk ol
dunned In SectIon BJ ol‘ llw lnmml Codu o|‘ 1986, as amendod. and lhe t/uuhllon
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