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Mo. Melinda Lilliston FEaeAL2, 507 ka2, 50
Florida Department of State
Divieion of Corporations

Tallahassee, Florlda YIA HAND DELIVERY

Re: University Club Apartments of Orlando, L.C., Reference
Number L-~9600000664

Dear Me. Lilliston:
Pursuant to our conference yesterday afternoon, I am encloaeing

herewith the following items for the referenced limited liability
company :

1. Articles of Dissolution executed by Thomas C. Proctor;
and
2. this firm’s check in the amount of $52.50, constituting

the filing fee for the dissclution.

I understand that, once the referenced entity has been
disgolved, we can then reactivate or reinstate the previously
existing entity (Reference Number L-95000000956), which was
cancelled on February 16, 199§,

If you need any additional information, please call me at

224-9115. I appreciate very much your assistance in this matter
and look forward to hearing from you.

Yours truly,

¢

M. Julian Proctor, Jr. r) '6%7'
G
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ARTICLES OF DISSOLUTION
FOR -
A FLORIDA LIMITED LIABILITY COMPANY

1. The name of the limited linbility company is __tumivarnLey Glub_Apnrementn of Orlando, 1.¢.
L196000000664)

2, The effective date of the limited llabllity company's dissolution s

3. A description of the occurrence that

resulted in the limited liability company's dissolution pursuant to
section 608,441, Florida Statutes, (copy of 608.441 on

June 26, 1996

back of cover letter),
The company hon Fewer than two nemboery. - -
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4. CHECK ONE:
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lﬂ All debts,
«OR-

[
slélil}ge{f.n
Q Adequate provision has been made for the debts, obligations and linbilities pursuant to 608 442]
5. Al femaining property and assets have been distributed among its members in accordance with their
respective rights and interests,
6. CHECK ONE.:
a There are no suits pending against the company in any court,
-OR-
D Adequate provision has been made for the satisfaction of any judgement, order or decree which may
¢ entered against it in any pending suit,
Signatures of alt members :
Signature

Typed or Printed name

Thomas C. Proctor
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Artlclo 1

The name of the limlted Hability company is Capelund Investmonts, L.C.

Artlclo ]

The mailing nddn.ss and strect address of the prinolpul ui‘t‘icu of the Limited Liubllhy
Company is 13191 SW 21 Streot, Miami, FL 33175

Article 11
The period of durntion for the L|m:t|.d L:nbllily Compnny shall be pcrpctunl
Article IV

The Limited Llnblllty Compnny isto be managed by the members and the names nnd
addresses of the managmg membets are; ‘

Ramon Santacoloma
13191 SW 21 Street
Miami, FL. 33175

Luis Alonso

130 Windward Circle

P.O.Box 2797 o
Breckenridge, Colorado 80424

‘Article V-

The right, if given, of the remaining members to adm:t addmonal members and the terms ;
and condmons of the admissions shall hc : . .

1) Unanimous consent of 1 managmg pariners.
2) $10,000 minimum invesiment - .
3) 20% of the minimum lnvestmem shall bé reserved for taxes, msurance, and .

- other costs of mamtammg the property : :




Articte VI
Mombors Rights to Continue Business
The right, it given, of the remaining membors of the limited liability company to continue
the business on thoe doath, retivement, expulsion, bunkruptoy, or dissolution of u membuor

or the oceurrenco of any other ovent which terminates the continued memborship of o’
* member in the limited lobility company shall be de tcrmincd by a ‘ma j ori.t:y

voto of chc ‘remaining members,
O Artidevin
- Gonlfl’urpose ofMunnglng Partners

l) "To hold and rescl} vuclmt lots or olhcmrlsc vacnnt land acqulrcd for cxpcclcd "
incrcasc in market vulue in approximately 2-4 yoars. SR

-2) Wnll cons:der future. possibllities of dchlopmg and bullding ofany of‘ the ,‘ Lo ;
Corporation's vacant lots, to either market to resell homes or upnmnenta, orto ' - .
huld nnd kcep as rental umts 1f the retums warrnnt it. g . S L

Artlcle Vlll

Role, Responslblhty, and Authonty of Managms Pﬂﬂﬂ'-‘f-‘i ..: _l".‘? N "

T Y E The managmg partners w:ll conduct constnnt market studles and cvaluatmns
o ~ of the subject market area, . To have contacts with owncrs, builders, Real ' DR
- . Estate professionals, etc.’ in the sub]ect area wath the intentions of being up't tO RS A
date and well informed i in the changes that may affect property values in the |
- subject area.. They will visit subjcct area and conduct on«snte evaluatlons of
o "corporatmn properties or to mspcct avmlable plopertles as many tunes as ’
E dex.med necessary 3 : AN

F ey Mmagmg partnets shall havc full authonty and bc in full charge to conduct A
and managc operation and control of the corporation’s purchasc and sale and
- any other pertinent deCISIOI'lS related to the business of the corporatlon, S

' including the borrowing of money and the ab:hty to encumber any ofthe )
corporaucn ’s propemes as dcemcd necessary g e ’

o ; . . 't‘ ;
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Dl ArticloIX

« Compensation of Manuging Putnors

When o gwin/profit is realized by the corporation, managing partners shodl flrst recelve a ‘
20% fee of any realized guin/profit bofore distributlon among the sharcholders bused on RS
their individual number of shares or percentage of ownorship in the corporation,

Howuver, I a vacant lot owned by the corporation is developed and built, instead of the

normal resale of' n lot, the managing partner*s share shall bo 30%.

Article X1

Operations and Records

1) The managing pariners shall keep sharcholders informed of all the
~ corporation’s operations through written reports rendered at such intervals os

managing partners deem uppropriate. Theso intervals shall not exceed six
months, ' ‘

2) The Managing partners shall maintain proper, complete and accurate records
and documeits pertaining to the Corporation’s business and affairs at the
principal place of business of the corporation, and to permit any sharcholder

to inspect and copy such records and documents during reasonable business
hours, : - ' L

Article XII

~ Corporation Operations to be at Risk of Shqreholders

The management, conduct, operation and control of the Corporation business and affairs
 shall be at the expense and risk of the shareholders and not at the expense and risk of the
- Managing Partners. The Corporation shall indemnify and hold harmless the Managing -
" . Partners from and against any and all claims, liabilities, costs and damages of every kind -
~ » and character whatsoever, arising out of such Managing Pastner’s roleinthe .
~ management, conduct; operation and control of the Corporation’s business and affairs,
~ and neither the Corporation nor any such Managing Partner’s shall have any liability to
any other shareholder with respect to any such claims, liabilities, costs or damages, -
except in any case for claims, liabilities, costs or damages arising out of such Managing
Partner’s willful misconduct or gross negligence. "




AEFIDAVIT OF MEMBERSHIP AND CON'I'RI"IBUTIONS

The undorsigned member of Capelind Investments, L., deposes und suys:
1) the nbove named limited lobility company has at least two members.

2) tho total amount of cash contributed by the members is §__B0, oo, oo

3) the total amount of cush or property mltlciputcd to bu contributed by ity mcmbura iy
$300,000. This total inctudes amounts from 2 - above,

5) 20% of all contributions shall bn reserved for taxes, insunmce, and other costs
associated with maintaining the propcrtiw.

//,ﬁ,}‘{/«

Signaturc of u ﬁ\b’er or authorized representative of u mernber.
(In accordunce with section'60

08:408(3), Florlda Statuies, the execution of this affi Javit constitutes an
affirmation under the penalties of perjury that 1he f‘acw stated horein are lruc )
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Coa CERTIFICATE OF DESIGNATION OF
REGISTERED AGENT/REGISTERED OFFICE

Pursusnt to the provisions of Scotion 608.415 or 608,507, Florldn statutes, «ho o
undersigned limited Hobllity company submits the followlng statomont in designating the .
rogistered ofYice/registored agont, in the State of‘Fluridg. :

The name of the limltcd linbility company is Capolund Investmonts, L.C.

The name and address of the registored ngent and office is Rumon Santacoloma, 13191 »
SW 21 Street, Miami, FL. 33175 . o ‘ o L

- Having been named as registered agent and to accept service of process for the above
stated limited liability company at the place designated in this certificate, 1 hereby accept
the appointment as registered agent and agree to act in this capacity. I further agree to -
comply with the provisions of all statutes relating to the proper and complete

- performance of my dutics, and I am familiar with and accept the obligations of my -

position as registered agent, E . . ‘ o o
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