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ARTXCLEE_QX_ORCANL
HEDRRICK-CRAVEN. MOTOROEORYTO, 1.Q. SRR RTINS T

Thae undoroigned horeby oortify that we have | aguociated ..

oursolvas togothor for tha purposo of bocoming a limltod liability
gompany under the laws of the State of Florida, providing for the
formation, rights, privilegas, and immunities of limited liabillity
companies for profilt, Wo further declare that the following
Articles shall be the Charter and authority for the conduct of
business of such limited liability company.
MRTICLE
NRME

The name of the limited liability company shall be HEDRICK=-
CRAVEN MOTORBPORTS, L.C., and its principal place of business shall
be in the City of New Smyrna Beach, County of Volusia, State of
Florida, but it shall have the power and authority to establish
offices at such place or places as may be designated by the
members.
4 ARTICLE II

PURPOBES AND POWERS

The general nature of the business or businesses to be
transacted and which the limited liability company is authorized to
transact, in addition to those authorized by the laws of the State
of Florida, and the powers of the limited liability company, shall
be az follows:

1. To engage in the business of motor vehicle racing,
including without limitation, the power to purchase, own, lease,
sell, transfer, +trade, encumber, generally deal in, repair

renovate, service and race cars of all types, including new and/or

y
(TR
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usad automobiles, trucks, and othor motor vehiclea, and to likawlno
own and otharwise possess and/or dispose of any parts, egulpment,
machinery, and/or accessorles used in connection therewith; and to
engage in the business of purchasing, acquiring, owning, selling,
transfarring and gonerally doaling in all types of titlaso,
registrations, documents, and supplies incident to the ownership of
all types of motor vechicles, and any and all relatod activities or
businesses authorized under the Florida Statutes, including, but
not limited to the management and/or employment under any lawful
terms of racecar drivers and service teams,

2. In general, to carry on any and all or any lawful
business; to have and exercise all powers conferred by the laws of
the State of Florida, and to do any and all things herein set forth
to the same extent as a natural person might or could do.

3. To purchase or otherwise acquire, undertake, carry on,
improve, cr develop, all or any of the business, good will, rights,
assets, and liabilitles of any person, firm, association, or cor-
poration carrying on any kind of bhusiness of a similar nature to
that which this limited liability company is authorized to carry
on, pursuant to the provisions of the Articles; and to hold,
utilize, and in any manner dispose of the rights and property so

acquired.
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4. To ehter into and make all nowecssary contracts for lts
businoss with any porson, ontity, parthershlp, asseociation,
corporation, domastic or foraign, oxr of any domestic or foreign,
state, government, or goveranmental authority, or of any politioal
or administrative subdilvision, or departmont thereof, and to
perform and carry out, assign, cancel, or rescind any of such
contracts.

5. To exercise all or any of the limited liability company
powers, and to carry out all or any of the purposes, enumerated
herein otherwise granted or permitted by law, while acting as
agent, nominee, or attorney-in-fact for any persons or
corporations, and perform any service under contract or otherwise
for any corporation, joint stock company, association, partnership,
firm, syndicate, individual, or other entity, and in such capacity
or under such arrangement develop, improve, stabilize, strengthen,
or extend the property and commercial interest thereof, and to aid,
assist, or participate in any lawful enterprise in connection
therewith or incidental to such agency, representation, or service,
and to render any other service or assistance insofar as it
lawfully may under the laws of the State of Florida, providing for
the formation, rights, privileges, and immunities of 1limited

liability companies for profit.
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G To do averything necessary, proper, advisable, or
convenlent for tho accomplishmont of any of tho purposes, or tho
attainment of any of the objocts, or tha [urtherance of any of the
powars herein sot forth, either alone or in association with others
incldental or pertaining to, or going ocut of, or connocted with its
business or powers, provided the same shall not be inconsistent
with the laws of the State of Florida.

7. The saveral clauses contained in this statement of the
general nature of the business or businesses to be transacted shall
be construed as both purposes and powers of this limited liability
company, and statements contained in each clause shall, except as
otherwise expressed, be in no way limited or restricted by
reference to or inference from the terms of any other clause. They
shall be regarded as independent purposes and powers.

Nothing herein contained shall be deemed or construed as
authorizing or permitting, or purporting to authorize or permit the
limited liability company to carry on any business, exercise any
power, or do any act which a limited liability company may not,
under the laws of the State of Florida, lawfully carry on,
exercise, or do.

ARTICLE XTI

CAPITAL CONTRIBUTIONS
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caplital contributions in tho amount of Frivae 'Thousand and
00/100 Dollars ($5,000.00) cash shall be paid to the limited
liability ocompany by tho two (2) members in the following

proportiona:

MEMBER CONTRIDBUTION
1) Larry Hedrick $4,900.00
Motorsports, Inc.
2) Larry S. Hedrick 100,00
$5,000.00

Additional contributions will be made as required for investment
purposes, as determined by unanimous consent of the members.
Members will make contributicons in such amounts, and in such

proportions, and at such frequency, as the members may unanimously

agree.
ARTICLE IV
PROFITS AND LOSSES
{A) 8haring of Profits. The members shall be entitled to the

net profits arising from the operation of the limited liability
company business that remain after the payment of the expenses of
conlucting the business of the limited liability company. FEach
member shall be entitled to a proportionate distributive share of
the profits equal to their respective proportionate ownership,

unless otherwise agreed upon from time to time when profits are to
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ba distributed, by the unanimous consent of the mombers. The
dictributive share of the profits shall be determined and paid to
the members each year on the anniversary date of the commencvement
of business of the limited liability company, or otherwise as may
be unanimously agrecd by the members from time to time.

{(B) Lopses. All lesses that occur in the operation of the
limited liability company business shall be paid out of the capital
of the limited liability company and the profits of the business,
or, i1f such sources are insufficient to cover such losses, by the
members in the same proportion to the rate at which the members
shall be sharing profits, unless otherwise agreed upon in writing
by the unanimous cnrusent of tha members at the time the losses are
to be borne.

ARTICLE V

LIMITED LIABILITY COMPANY POWERB
All limited liability company powers shall be exercised by or
under the authority of, and the business and affairs of this
limited liability company shall be managed under the direction of,
the members of this limited liability company. This Article may be
amended from time to time in the regulations of the limited
liability company by a unanimous vote of the members of the limited

liability company.
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ARTICLE VI
DURAMATION
This limited liaobility company shall oxist puorpetually, or
until dissolved in a manner provided by law, or as provided in the
regulations adopted by the members.

ARTICLE VIX

PRINCIPAL PLACE OF DUBINESS AND
PRINCIPAL MAILING ADDRESS

The principal office of this limited liability company shall
be located at 102 1/2 South Riverside Drive, in the City of New
Smyrna Beach, County of Volusia, State of Florida 32169.

The principal mailing address of this limited 1liability
company shall be P. O. Box 1941, New Smyrna Beach, Florida 32170~
1941,

ARTICLE VITI
MANAGEMENT

This limited liability company shall be managed by one (1) or
more managers. The name and address of the person who shall serve
as the initial manager until the first meeting of members or until
his successor(s) shall be elected and shall qualify is ag follows:

Larry S. Hedrick

P. O. Box 1941
New Smyrna Beach, Florida 32170-1941
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ABRTICLE TX
INITIAL REGIBTERED NFFICE AND REQISTERED AGENT

The address of the initial registered office of the limited
liability company is 170 East Washington Street, city of Orlando,
County of Orange, Btate of Florida, and ‘the name of its initial
reglstered agent at such address is PHILIP F. BONUE, RSQUIRE.

ARTICLE X
RESTRICTIONS ON MEMBERSHIP

Menbers shall have the right to admit new members by unanimous
vonsent, Contributions required of new members shall be determined
as of the time of admission to the limited liability company.

A member’s interest in the limited liability company may not
be s0ld or otherwise transferred except with uniznimous written
consent of all members,

Upon the death, retirement, resignation, expulsion,
bankruptcy, or dissolution of a member, or the occurrence of any
other event that terminates the continued membership of a member in
the limited liability company, the remaining members shall have the
right to continue the business upon unanimous consent of such
remaining members.

The undersigned, being the original members of the limited

liability company, hereby certify that the foregoing constitutes
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the proposed Articles of Organization of HEDRICK~CRAVEN MOTOR-
BPORTB, L.C.

Exacuted by the undersigned at ¢/o Popa, McMillan, et al., 113
North Ccenteor Street, Suite 200, Statosville, North Caxrolina 28677,
on the M day of August, 1996,

MEMBERO

Larry Hedrick Motorsports, Inc.,
a Florida corporation

oy Dol

LARRY S8 EDRICK
Its: President

Jek, ol

LARRY s. EDRICK, Individually

STATE OF NORTH CAROLINA
COUNTY OF Lrecle|]

SWORN TO and subscribed before me this (D+hday of Bugu.st P

1996, by LARRY S. HEDRICK, as President of LARRY HEDRICH MOTOR-
S8PORTS, INC.

R bR g § Y St el g D B O st %—m (O >’) -
CFFICIAL SEAL C}/‘M
@ Motery Public - tgith Catolina ‘* W_) = !

IREDELL COUNTY (Signature of Notary Public -

LUANN E. NIGRELLI . )
My Commissian Explres __‘E_t Luann F. Nierell s

e e g e (Print, Type, or Stamp Commissioned Name of Notary Public)

Personally Known X OR Produced Identification

Type of Identification Produced
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North Qarolina
STATE OF FLOREDA
COUNTY OF _Lrvele]

SWORN TO and subscribed before me this (Q"'h day of_ﬁg%}_t._}_.l.,

1996, by LARRY 8. HEDRICK, indivicdually,

/“jzu_a./)mc\ & \7’2’ m i
State-gf-Floride)

g gt § P L - -
o e DAL {STgmitufo of Notary Pubiic =
IREDELL OOUNTY _ . .
RERIE Lusnn 5 Nicrells
,J“L?ﬂrﬂlﬂﬂﬂﬂul ,,’_QQL& {Print, "Type, or Stmp Commissioned Name of Notury Publlc)
Parsonally Known _ X OR Producad Identification

Type of Identification Produced

TC: The Department of State
Tallahassee, Florida 32304

CERTIFICATE DESIGNATING PLACE oF BUSINESS
OR DOMICILE FOR THE SERVICE OF PROCESS
WITHIN FLORIDA, NAMING AGENT UPON WHOM PROCESS
MAY BE SERVED

In compliance with Section 608.415 gf the Florida Limited
Liability Company Act, the following is submitted:

HEDRICK~CRAVEN MOTORSPORTS, L.C. with its place of business at

102 1/2 5. Riverside Drive 4sH, New Smyrna Beach, Florida
32170 , has named PHILIP F. BONUS, ESQUIRE, located at 170 East
Washington Street, Orlando, Florida 32801, ag its agent to accept
service of process within Florida.

pated Auagust » _, 1996.
J

Larry Hedrick Motorsports: Inc.,
a Florida corporation

o o fuldal

LARRY S/ HEDRICK

Its: President

- 10 -
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LARRY 8. ifﬁui RICK, Indivlduaily

Having been namad, to accept service of process for HEDRICK-
CRAVEN MOTORBPORTH, L.C., at the place designated in this
certificate, I hereby agree to act in this capacity. I am familiar
with and accept the obligations of this position.

Dated /x:zl'm.-l-xi f’ ; 1996,

-éﬂ-/ 4'1\ / Ay
PHILIP F. BONUS, ESQUIRE

Fichback, Dominick, Bennett,
Stepter, Ardaman, Ahlers & Bonus

170 East Washington Street

Orlando, Florida 32801-2397

Pirone No. (407) 425-2786

Florida Bar No. 347205

Attorneys for Hedrick-Craven

Motorsports, L.C.

AFFIDAVIT OF MEMBERSHIF
OF HEDRICK~CRAVEN MOTORSPORTS, L.C.

STATE OF NORTH CAROLINA

counNTY oF Lreclell

The undersigned member or authorized representative of a
member of HEDRICK-CRAVEN MOTORSFORTE, L.C,, deposes and says:

1. The above-named limited company has at least two (2)
members.

2. The total amount of cash contributed by the members is
Five Thousand and 00/100 Dollars ($5,000.00).

3. If any, the agreed value of property other than cash
contributed by members is $- 0.00 -.

- 11 -
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4, The total amount of cash or proporty anticipated to be
contributed is Five Thoussnd 00/100 Dollars ($5,000.00).

FURTHER AFFIANT SAYETH NAUGHL.

Larry Hedrlok Motorsports, Inc.,
a Florida corporation

By: _MMM
LARRY S. HEDRICK

Its: Prasident

LARRY S. HEDRICK, Individually
SWORN TO and subscribed before me this §Q+P‘day of E}wgggat '
1996, by LARRY S. HEDRICK, as President of LARRY HEDRICK/ MOTOR-

BPORTB, INC.

[T LY 0y s gl 8 A g PN o Y i s 2l @ gl g d) 57{ é ’
AT, OFFIGIAL SEAL : {
1 ) Hotery Pubic - Notth Caralina (Sigratdre of Notary Public - 1du)

IREDELL COUNTY . .
LUANN E, NIGRELL
My Commission Explres 2000 .LU") r) E N' &(e.ff ! -
e e o e e s i s et o i e (Print, Type, or Stamp Commissioned Name of Notary Public)
Personally Known _X  OR Produced Identification

Type of Identification Produced

- 12 -
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; STALE OF NORTH CAROLINA
county or _Lreclel]

SWORN 10 and subsoribed bofore mo thin &“’qday of‘éh)chsf '

1996, by LARRY S. HEDRICK, individually.

T :/ﬁ;mu_,a Tuells
| . Holwy Pubta + totth Ouigling (Slgnutute of Notury 'uhliu -

IAEDELL COUNTY
LUANN &, NIO I:L /\Ur'-’nr‘? L NIG-fL///
e et et A e Lt 08 1oy ’rim. Typo, or Stump Comumlssioned Numo of Notury Pubiic)

My Commlaslon Expitos £{2 -?fr‘

Personally Known OR Produced Identiflcation

Type of Identification Produced

(8/05/96;PFB; Lb:A[.466])



. LAW Orrices
A FaMamAaCn, DOMINIGK, BRNNETT, NTRIMTHN,
. \ ARDBAMAN, ALy & BONUY
170 EAGT WADHINGTON GTHEET
OnpANDG, FLORIDA JEBOL1=~RDT
0, BEN FISHUAQHK (I

=inuaj
HAITR F, AHLIED
Ay HURT ANDAMAN g N e
JOHN F DENNETT
PP I DONUR 07} AR
JOHN M GACCIATOIN
JULIAN K, DOMINICH

Lo W, oaoitln
CHAHLER . DTEITEN, Jit

December 19, 1946

Searatary of Btate

] oo | el ] i e e dend W
'2%’9’*5*°3,2§.,5°§‘€2§3§*°““ x —12€:§ﬂ#§|t§;-f’ﬂlulf--una )
'I‘n.'l.la}-msnae, FL 32399 RERAH6, 25 hEbERSR, 25

RE: Hendrick-Craven Motoraports, LC
Our Pile No.: H351-10271

Dear B8ir or Madame:

Enclosed please find the executed Articles of Incorporation
with regard to Hendrick-Craven Motorsports, LC. Please forward to _
my attention a certified copy of the dissolution and a certiﬂgpftea.

of Status. =5 o
Q’Fni ] ¥

I have also enclosed a chack in the amount of $96.25,aﬁﬁ_ch§3 MO
represents the filing fee ($35.00), the fees for the certifieéﬂcopy“ Tﬁ%ﬁi
($52.20) and the status report (8.75). STt TE B v b

-y T3 i ol

e .
If you have any questions or concerns, please call eithﬁkgmeii
or my legal assistant, Kathy. Thank you for your assistangg=ingc

this matter.
Youi:/kery truly,

A AN IO
Kathleen L. Weare, CLA

Legal '‘Assistant to
Philip F. Bonus, Esquire

/klw
Enclosure ) /’ﬁ}/
(4
{12-20-96397D/k1w; \PPB\General\Misc\Bandrick.ltr) :qa'j
O
(‘_)O
0
A
\ 0
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FLORIDA DEPARIMENT OF STAT'E
Sundra B, Mortham

Buerotary of Stuto

January 6, 1997

FISHBACK, DOMINICK, BENNETT, ET.AL.,
% KATHLEEN WEARE

170 EAST WASHINGTON STREET
ORLANDO, FL 32801-2397

SUBJECT: HEDRICK-CRAVEN MOTORSPORTS, L.C.
Ref. Number; L86000000852

We have recelved your document for HEDRICK-CRAVEN MOTORSPORTS,
l..C. and your chack(s) totaling $86.25. However, the enclosed document has not
been ﬂlecY and Is being returned for the following correction(s):

Articles of Dissclution for a Florida limited liability company must comply with
section 608.445, Florida Statutes.

We are enclosing the proper form(s) with instructions for your convenience.

Please return your document, along with a copy of this letter, within 60 days or
your filing will be conisidered abandoned.

If you have any questions concerning the filing of your document, please call
(904) 487-6916.

Carol Mustain
Corporate Specialist Letter Number: 097A00000419

Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314
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sy
MANK o ANLE D
A KURT ARDAMAN TELEPHONK {407 ARD=g70n
JOHN I UENNETT

PP P BENUD FAX (407} ARB-ABO3
JOHN M. QACQIATONK

JULIAN K. DOMINICK

LOHI W, NODLIUGH

CHARLED i1, BTRITER, U,

January 13, 19987

Ms. Carol Mustain
Corporation Specialist
Florida Department of State
Division of Corporations
P.O. Box 6327

Tallahassee, FL 32314

Re: Hedrick-Craven Motorsports, L.C.
Your Reference No.: 196000000852
Our Pile No.:H351-10271

Dear Ms. Mustain: ,

Per your instructions during our conversation on January 13,
1997, I am enclesing the Articles of Dissolution that were
previously sent to you. Our executed form which was sent to you
for filing is virtually identical in every aspect to the proposed
form you sent back to us, Please review the Articles of
Dissolution once again for filing. We can uge your form in the
future, but this time we really need to use our executed form, it
will be difficult to get another one signed. We have successfully
used our form in the past without any objection £rom the
Department. I< you have any questions, please contact me at
(407)425-2786, ‘

Thank you for your cooperation.

o

Yours erely,

Vo

Philip F. Bonus

PFB:cp
13197 PEB; cp\wpdata\lettersthedrick. sic




ARTIOLES OF ::llonu-x'IOH
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COMES NOW, Hodrick-Craven Motoropoxrts, LC., and on this _lst
day of Novenber: , 1996, files these Articles of

Dissolution, saying as follows!

1. The name of tha limited liability company being dissolved

is:
HEDRICK~CRAVEN MOTORSPORTS, LC.
Corporate Document No.: o
2. The affective date of the limited liability coﬂpgpy %
dissolution is: SEpternber 10, 1996 551?;! m

I'I"

3. A description of the occurrence that rasulted ép tha!
limited 1liakility company’s dissolution pursuant to S8E I_rf:i.cc.m
608.441, Florida Statutes (1995) is: the limited liability gi‘:mpany
now has fewer than two members.

4. All debts, obligations, and liabilities of the limited
liability company have been paid or discharged.

5. All remaining property and assets of the 1limited
liability company have been distributed among its members in
accordance with their respective rights and interests.

6. There are no suits pending against the limited liability
company in any coui-t, nor are'tl{e_re aﬁyi ouﬁéteindingI jﬁdgment;g,
orders, or decrees pending, or which may be outstanding against the
limited liability company, or which may be entered against the

limited liability company in any pending suit.




By »
Print Nome: Laewy J._glenesct
ritler AL 1 pont T

SWORN TO AND SUBSCRIBED BEFORE ME this /3/_ day of Avtpmber
1996, by Z_llh‘ﬂl} S, Hedriek , on behalf of HEDRICK-CRAVEN

MOTORSPORTS, LC.
“\‘: “"“'-.

A A B
'.'I‘

( gnlmrno Notary Public - Sme ol ﬂlghh)

: L PygL\e
.:;‘ .;Q:.'o' ,.r".:\. ..:. | ljﬂfq I’}(/tff)i
" '-:5’.-,.,-......--:'f'“\,':\._-:-' (Pﬁm. Type, ﬁr Mlmp Commissioned Name of Notary Public)

e
ity My Comimlsslor Explres May 27, 1093

""nu'
7 o
RETTFIEH Lo

Personally Known _ .~ OR Produced Identification

Type of Identification Produced

€12/02/96;PFB; LbzA[ST9) )




