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ANVICLEY OF ORAANIZATION %
oy Iy
PARK I8LE ASB0CIATES LLC
a Florlda Limited Liability Cowmpany
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ARTIQLE T

Hame

The name of the Limited Liability Company (the "Company")

is:
PARK ISLE ASSOCIATES LLC
ARTICLE II
2ddress
The mailing address of the principal office of the
Company iss Apartment 3, 780 73rd Street, Miami Beach,

Florida 313141.

ARTICLE III

buration

The period of duration of the Company shall be from the

date of the filing of these Articles of Organization, until




)
c UL U= UE Ve DROE . GROTE AND GROTY NPT FIRLY HAOE 4
1 v '

Dacaambor 31,/ 204%, or such carlier date ay Lha Compuany shall nell
or otharwlue dispose of {tu propertles ut 780 and 790 731rd Strout,
and 7231=51 Wayna Avanue, Miami Beach, Florldas, provided, howavar,
that if a purchuse monay wmortgage iu received by tha Company as
part of tha conslderution for tha salo, the Compuny shall continue
in existonece until the mortgago hus been satisfied, or othorwise

disposed of,

ARTIQLE LV

tianagenent

The Company is to be managed by the members and the name
and address of the managing membaer of the Company is MENDEL DRIZIN,
447 Crown Straeet, Brooklyn, New York 1lla2:2s,

ARTICLE V

Registered Agent

The name and address of the initial registered agent of

the Company is MENDEL DRIZIN, Apartment 3, 780 73rd Street, Miami

L]

Beach, Florida 33141.

ARTICLE VI

Registered Office

The street address of the ilnitial registered office of

the Company 1is Apartment 3, 780 73rd Street, Miami Beach,

Florida 33141.
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ARTICLE VIL

ddmlagion of addlitienal. Uembhern

Tho mombars may, wlth the written consent of ull members,
admit additlonal mambors to the company and grant such additional

manbors an ownership interust in the Company,

ARTICLE III
Members! Rights to Qontinue Business

In the avant of the death, retiremont, rasignation,
oxpulsion, bankruptcy or dissolution of a member, or tha oceurrsnce
of any othor ovent which terminates the continued membership of a
member, the remaining members of the Company shall have the right
to continue its business if within 180 days after such aevent all
remaining members vote -or grant written consent to such

continuation.

Dated: July 29, 1996 /jgzéL_/éif Zgglp,hx(/,qha

MENDEL DRIZIN Member

Frat
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REQLSUERED AQUNE. ACCHRIARMCH

Having baeen named an roglotored agent amd to accept

P sarvico of procees Lor tho above stated Limitad llablilley company
ut tho addross deslgnated in this Cortificate pursuant to the
provisions of Section 608.415, Florida sStatutos, I horaby uccept

tho appointment as reglstered agont and agree o act in this

cupacity. I further agree te comply with the provisions orf all

statutas relaking to¢ the proper and complote performance of ny

dutios, and I am familiar with and accept the obligations of my

position as registorad agent.

Dated: July 29, 1996 L\/f/ ‘.
f ( fz—\\ /'—“—' '

MENDE.L DRIZIN -

'L W




1

n\Ul.I- DU-UN 13 0dd FROMUGNOUT AHD G IO

. Bian2070 pach a
L) ]

CERTIFICAYE OF DESIONAIION OF
REGISVHRLED AGLHY/REGLISUTERLD OFILCL

Pursuant to the Proviuvilons of guction 600.418 or ¢on.507,
Florida Hdtatutoeu,

the wndorsignud Limitoed ypiability
Cowpany submits the following statomont in designating

tho Registerod Office/Registered Agant, in the ptate of
¥Florida.

1, The name ¢f the limited llability company is PARK
ISLE ASSOCIATES LLC,

2. The name and address of the registered agent and

office iy MENDEL DRIZIN,

Apartment 3, 780
Miaml Beach,

731rd  Street,
Florida 33141.

Having been named as registered agent and to accept sorvice of
process for the above stated limited liability company at the place

designated in this Certificate, I hereby accept the appointment as

registered agent and agree to act in this capacity. 1 further

agree to comply with the provisions of all statutes relating to the

proper and complete performance of my duties, and I am familiar

with and accept the obligations of my position as registered agent.

s Dy

Dated: July 29, 1996
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AEFXRAVLY OF MEMRERIMIE_AND CONTRIBYULLIONS

Tho undaruigned menbar of PARK ISLE ASSOCIATES LLC (the

"Company") daposes and says: ‘
1. Tho Cowpany has ut loast two (2) members.

2. The total amount of cash contributod by the members
is $1,000.00.

3. The agraeocd value of prepervey other than cash
contributed Ly manbars is $2,000,000.00, A daescriptlon of the

property is attached hereto and made &4 purt hereof.

4. The total amount of cash and Property anticipated to
be contributed by members is $2,001,000.00. This total includes

amounts from "2" and “3" above.

5. In accordance with Section 608.402(3), Florida
Statutes, the execution of this affidavit constitutes an
affirmation under the penalties of perjury that the facts stated

herein are true.

Dated: July 29, 1996

Qo b DA~

MENDEYL. DRIZIN

Chte Doy




