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Pursuant to Section 608.411 of the Florida Limited Liability
Company BAct, the undersigned, who are all the members of
COLLECTIOKNE PRIVE“, L.C, amend the arcicles of organization of the
limited liability company originally filed with the Secretary of
State of the State of Florida on July 29, 1996, as follows:

1. Amend ARTICLE V., MEMBERSHIP RESTRICTIONS, by adding an
additional fourth paragraph thereto reading as follows:

In the event that any member desires, voluntarily or
involuntarily, to sell, assign, pledge, or otherwise
transfer or encumber in any manner or by any means
whatsoever, all or a part of his membership interest,
such member shall give notification to all other members,
in writing, return receipt requested. The other members
then existing shall then have an option to purchase
proportionately all of the membership interest of the
member desixrous of sale. The other members shall
evidence the exercise of such option by given written
notice of such exercise within thirty (30) days of
receipt of the selling member’s desire to so sell.
Closing shall then take place on or before the later of
sixty (60) days thereafter or thirty (30) days after
purchage price determination as set out below with
respect to such membership interest to be purchased by
the electing members. If more than one member then
exists, such interest shall be proportionate amongst the
members purchasing same. Upon any member failing to
exercise its option to purchase, such member’s
entitlement shall be divided proportionately amongst all
other members desirous of purchase. The purchase price
shall be that of a right of first refusal matching the
price as offered by any third party purchaser, converting
all non-cash purchase considerations to reasonable cash
equivalency, and payable in accordance with the sane
terms as that as offered by such third party purchaser.
If such purchase is of an inveluntary nature, then the
purchase price shall be the fair market value of such
member’s interest as determined by mutually acceptable
appralser, and if an appraiser is not mutually accepted,




‘ then as determined by arbitration.

2. Delete Article VIII., DURATION, and substitute in its
place the following:

ARTICLE VIII.
DURATION

This limited liability company shall exist for a
period of forty (40) years, or such shorter time until
dissolved in a manner provided by law, or as provided in
the regulations adopted by the members.

3. This Amendment shall be retroactive. The remainder of
the provisions of the articles of organization shall remain as
filed on July 25, 1996.

The members of COLLECTIONE PRIVE’, L.C. have executed the
preceding ndment to the articles of organization of the company
on the éi XYay of | @M, 1996.
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