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Floridn Sccretary of State
Division of Corporations
409 East Guines Street SO LSS S RIET
Tallahassee, Florida 32399 -N7A12/36--01060--0811
ye4%337.50  ##44337,50
Re:  BOLL.C.

Dear Sir or Madam:

Enclosed please find the original and one copy of Articles of Organization for filing with regard
to BGI, L.C. Also enclosed is a check in the amount of $337.50 for the filing fee plus the cost for a
certified copy. 1 would appreciate it if you would return the certificd copy to me at the above address.

If you have any questions, please don’t hesitate to call. Thank you for your cooperation in this
matter,

Sincepély,

g%‘éﬁ ' 2“‘ eitle

ccretary to
Joseph E. Rescnde

Jksf
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ARTICLES O ORGANIZATION
onr
BGI, L.C.

These Articles of Organizatlon, to be effectlve upon Gting, are entered Into for the purpu'm of

forming o thaited linbitity compuny pursuant to the Florlda Limited Linbility Company Act (the "ALp
i

FIRST: The name of the limited Hubility company is BGI, L.C. (the "Company").

SECOND: The purposes for which the Company s formed are as follows:

A, To nequire, develop, construct, own, manage, finance, lease or otherwise
deal with real estate on its own behalf or on behalf of other persans or entlties:

B. To Invest in real estate, real cstate morigages and other investments:

o To act as general partner, limited partner, joint venturer, beneficiary,
trustee or other participant in other entities formed for the purposc of acquiring, developing, constructing,
owning, managing, financing, lcasing, otherwise dealing with or investing in reul estate, real estate
mortgages or otlier investments; and

D. To engage in any act or activity for which limited liability companles may
be formed under the Act,

The foregoing purposes, objects and businesses of the Company are made in furtherance, and not
in limitation, of the powers conferred upon the Company by law, and are not intended, by the mention
of any particular purpose, objective or business, to in any manner limit or restrict the gencrality of any
other purpose, objt.cuve or business mentioned, or to limit or restrict any of the powers of the Comp my.
The Company is formed upon the articles, conditions and provisions herein expressed, and subject in all
particulars to the limitations relative to limited liability companies which are contained in the Act.

THIRD: The Company’s mailing address and principal office within the State of Floridz
shall be 1149 Periwinkle Way, Sanibel Island, Florida 33957,

FOURTH: The Company’s registered agent shall be John J. Naumann, a Florida resident,
with an address of 1149 Periwinkle Way, Sanibel Island, Florida 33957,

FIFTH: The Members of the Company are authorized to make, alter or repeal Regulations
to govern the affairs of the Company. Such Regulations shall be adopted by the consent of 2 majority
in ownership interest of the Members and may be altered or repealed in accordance with their terms,
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SIXTH: _ The initlal Members of the Compuny are as follows:
Jeflrey J, Miltan Split Tree Corporation
7945 MucArthur Doulevard 7945 MucArthur Boulevard
Stite 214 Sulte 214
Cabin John, Maryland 20818 Cabin John, Marylund 20818

John J. Nowmann Gregory M, Knpfer
1149 Perlwinkle Way 7945 MacArthur Boulevard

Sanibel Island, Floridn 33957 Sulic 214 -
Cnbin John, Maryland 20818

Additlonal Members may be admitted to the Company in accordance with Its Regulations by the
consent of a majority in ownership interest of the Members,

SEVENTH:  The Members may contlnue the business of the Company on the deuth, retirement,
resignation, expulsion, bankrupicy or dissolution of & Membet or the occtirrence of any other event which
terminates the continued membership of a Member in accordance with the Regulations by the consent of
u majority in ownership interest of the Members,

EIGHTH;: The affairs of the Company shall be managed by lts Managers pursuant to the
Regulations., The inltial Managers of the Company who will serve until thelr successors are elected and

qualify are as follows:

Jeffrey 1. Milton

7945 MacArthur Boulevard
Suite 214

Cabin John, Maryland 20818

John J. Naumann
1149 Periwinkie Way
Sanibel Island, Florida 33957
Gregory M. Kapfer
7945 MacArthur Boulevard
Suite 214
Cabin John, Maryland 20818
NINTH: The duration of the Company shall be until December 31, 2010,

IN WITNESS WHEREOF, the undersigned Member has caused these Articles of Organization
to be executed as of July 9, 1996, and acknowledges same to be his act and deed,
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SONSENT TO SERVE AS PEGISTERED AGENT

The undersigned, John J. Naumann, by his signature hereon, evidences his consent to serve as
the reglstered agent fur aervice of process of BGI, L.C. In the State of Florida in accordance with the

Florida Limited Liability Company Act and afflrmns that he is famillar with and accepty the obligations
of that position,

Regiaterad Agent:

] hn-.l’ N(-/f?l/ —=
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BEFORE ME, the utidersigned, personally uppeared Jeffrey 3, Mllton, n Member of 0GI, 1..C.,
u Florida limited Habllity company (the "Company*), who, upon belng sworn, certifics ax follows:

1. The Company has four Members, They are Jeffrey J. Milton, John J. Naumnnn,
Split Tree Corporatlon and Gregory M. Knpfer,

2, The mmour of eapital of the Members is $1,000 in cash, -
3. The anticipated amount of any additlona) capitat of the Meinbers Is $-0-,
Dated this 9th day of July, 1996,

JEFFREY J. MILTON,
Member

STATE OF MARYLAND )
) ss
COUNTY OFMONTGOMERY )
The furegoing instrument was acknowtedged before me this 1°thday of JUly

1996, by Jeffrey J. Milton, a Member of BGI, L.C., and who is cither personally known to me or who
has produced as form of |denut' cation.

Notary gﬁbhc

My Commission Expires:

CAROLYN BETHEA-SMITH
NOTARY PUBLIC STATE OF MARYLAND
My Commisslon Explres September 1, 1799
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