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FLORIDA DEPARTMENT OF STATE
Katherine Harris
Secretary of State

May 28, 2002

TAHITI GARDENS APARTMENTS, LIMITED COMPANY
3460 N.W. 50TH AVENUE
LAUDERDALE LBAKES, FL 33319

SUBJECT: TAHITI GARDENS APARTMENTS, LIMITED COMPANY
REF: L56000000T731

We received your electronically transmitted document. However, the
document has not been filed. TPlease make the following corrections and
refax the complete document, inecluding the eleckronie filing cover sheet.

The entity's date of incorporation/organization must be listed in the
document.

A statement that the document was duly executed and filed in accordance
with section 608.411, Florida Statutes, must be contained in the document.

Please return your document, aloné with a copy of this letter, withim 60
days or your filing will be considered abandoned.

If you have any questions concerning the filing of your document, please
aall (850) 245-6025.

Trevor Brumbley FPAX 2ud. §#: EO2000144414
Document Specialist Letter Number: 50200034200

Division of Corporations - P.O, BOX 6327 -Tallahassee, Floiida 32314
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AMENDED AND RESTATED {%{H‘ICLES OF ORGANIZATION

TAHITI GARDENS APARTMENTS, LIMITED COMPANY,
A FLORIDA LIMITED LIABTLITY COMPANY

ARTICLE ] -
The name of the Limited Liability Company is:

TAHITI GARDENS APARTMENTS, LIMITED COMPANY

ARTICLE 1T - AD 88

The mailing address and street address of the principal office of the Limifed Liabitity Company is:

cfo L5.M. Managemens, Inc.
4300 Nozth University Drive, Suite B-104

Lauderhill, FL 33351 —
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The period of duration [or the Limited Liability Company shall be: e -
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ARTICLE TV - DATE OF ORIGINAL FILING %’,.m =

The dato of the original filing of the Articles of Organization was July 9, 1996,

ARTICLE V - MANAGEMINT

The Limited Liability Company is Lo be'managed by its members, and the Company is therefore o
member-manaped company. The name and address of the initial Managing Mcember is:

MName Address
Mordehal Wedss. 21 Olé Pond Road
Great Neck, NY 11023

ARTICLE VI - ADMISSION OF ADDITIONAL MEMBERS

The Company shall have the right to admit now members by the consent of mombers holding a
majority of the voting interest of the Company.

This inslrument propared by:
Norooan T, Roberds, Rsquirs
Florida Bar Ne. 148802
Nonnan T. Roberr, P.A,

50 West Mashin Drive, #4
Key Biscayne, FL 33145
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ARTICLE VIl - MEMRBERS RIGHTS TO CO UE BUSINESS

On the death, refirement, resignation, expulsion, bankrupicy, or dissolution of a member or the
oceurrence of any other event which ferminates the continucd membership of 2 member in the
limited liability company, the business of the Company shall confinue unless members holding a
majority of the voling interest in the Company agree fo discontinue the business of the Company.

ARYICLE - OSE

The Company's business and purpose shall consist solely of the following:

(@  To engage solely in the ownership, operation and management of the real estatc
project known as Tahiti Gardens Apartments, located at 3400 N, W, 50% Avenue, Lauderdale Iake

Florida, Broward County, Florida (the “Property”™), pursuant to and in accordance with (hes

ficles>
of Organivation and the Company’s Opcraling Agreement; and oS =
T L
()  Toengage insuch other lawful activities permitted to limited Hability compdpis bg? =
the applicable laws and statutes for such entities of the State of Florida as are incidental, nédgssary
or appropriatc 10 the foregoing. no o
oo ™
n ‘:? m
ARTICLE IX - LIMITATIONS %‘Q b

-
Notwithstanding any other provision of these Ariicles and any provision of Iaw that
otherwise so empowers the Company, the Company shall not, and the members, including the

Managing Member, shall have no authority to, without the ungnimous consenit of its members, do
any of the following:

(@)  cngage in any business or activity other than those sct forth in Article ViI;

()  doany acl which would make it impossible to carry on the ordinary business of
the Company, cxcept as ptherwico provided in these Articles;
(c) borrow moncy or incur any indehtedness or assume or guarantly any indebiedness
of any other entity, other than normal trade aceounts and lease obligations
incurred in the oxdinary course of business, or grant consensual licns on the
Company’s property; except, however, the Managing Mcomber is hereby
authorized to secure financing (the “Loan”™) for the Company from Column
Financial, Tne., in such amount and on such terms as such Managing Member may
¢lect, and to grant a mortgage, deod of frust, lien or liens on (he Company's
property to secuve such Loan, as well as ineur other indebtedness to the extent
expressly authorized pursvant to the documents further evidencing the Loan;

(d)  dissolve or liquidate, in whole or in part;
(&) consolidale or merge with or into any other entity;
(f) institute proceedings 1o be adjudioated bankrupt or insolvent, or consent to the
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instituation or bankruptey or insolvency proceedings ageinst it, or file 2 petition
seeking or consenting to reorganizalion or rclief under any applicable Tederal or
state law relating 1o bankruptey, or consent 1o the appointinent of a receiver,
liguidator, assignee, trusiee, sequesirator (or other similar official) of the
Company or a substamtial part of the property of the Company, or make any
assignment 1o the benefit of creditors, or admit in writing its inability to pay its
debts generally as they become due, or take company action in furtherance of any
such aclion; or

(2) amend the Articles of Organization or the Operating Agveement of the Company.

In addition to the foregoing, the Company shall not, and the members, including its
Managing Member, shall have no authority to, without the written consent of the holder of the
promiissory note evidencing the T.oan so long as it is outstanding, take any action sct forth in
items (a) through (¢) and (g) above.

ARTICLE X - TITLE TO COMPANY PROPERTY

All property owned by the Company shall be owned by the Company as an entily and,
insofar as permitted by applicable law, no member, including its Managing Mcmber, shall have
any owncsship in any Company property in its individual name or ripht and, exch membership or
other ownership interest in the Company shall be persenal property fov all purposes.

ARTICLE X] - SEPARATENESS PROVISIONS
The Company shall:
a) maintain books and records separate ffom any other person or endity;
b) maintain acconnts separate ffom those of any other person or entity;
) not commingle its assets or funds with those of any other person or entity;
d) conduct its own b_usiness in its own name; '
g) maintain scparate financial statements from any other person or entity;
B pay its own Habilities out of its own funds;
£) hold regular manager and member meelings s appropriaie, to conduct the

g8/98'd - R

business of the Company, and do all things necessary {0 preserve its
existence and observe all company formalities and other formalities
required by this Agrcement and the Operating Agreement of the Company;
and cause to be done and will do ali fhings necessary to preserve its
existence as a limited liability company;

Id
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1)

v)
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pay the salaries ofils own cmployees and maintain 2 sufficient pumber of
employees in light of its contemplated business operations:

not guarantee or become abligated for, or pay, the debts of any other entity
or hold out its credit as being available to satisfy the obligations of others:

nol acquire obligations or securitics of any of ils members or any Affiliate:
allocate fairly and reasonably any overhead for shared office space;

usc separate stationery, invoices and chocks from any other person or
entity;

nol pledac its assets for the benefit of any other entity (exeept as
specifically permitted by the terms of the morigage securing the Loan) or
any loans or advances to any other entily;

hold itself oul to creditors and the public as a lepal entity scparate and
distinct from any other entity

cotrect any known misunderstanding regarding its scparate identity
maintain adequate capital in light of its contemplated business operations;

maintain its assets in such a manner that it is not costly or difficult to
segregate, identify or ascertain such assets:

be solvent and pay its debts from its assets as the same shalt become due:

not acquirc by purchasc or otherwise all or substantially a}l of the business
ot assets of, or any stock or benelicial ownexship of, any entity;

file its own tax reiuuns;

upon the commencement of 4 voluntary or involuntary bankniptcy
procecding by or against the Company, shall not seek 2 supplemental stay
or otherwise pursuant to 11 U.8.C. 105 or any other provision of the Act,
or any other debtor relief law (whether statutory, coramon law, case Jaw,
or otherwise) ol any jurisdiction whatsoever, now or herealter in effeet,
which may bc or become applicable, fo stay, interdict, condition, reduce or
inhibit the ability of hold of the note evidencing the Loan to cnforce any
rights of such holder against any guarantor or indemnitor of the Loan or
any other party liable with respect thercto by viriue of any indemnity,
guaranty or otherwisc;

not enter fnto any contract or agreement with any principal, member,
including the Managing Member, or affitiate of the Company, or any
affiliate of any such principal, member, including the Managing Member,
sxcept upon terms and condilions that are jntrinsically fair and
substantially similar to those that would be available on an arms-length
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basis with third parties other than an affiliate.

ARTICLE XJi - EFFECT OF BANKRUPTCY, DEATH OR
COMPETENCY OF A MEMBER

The barkruptcy, death, dissolution, liquidation, termination or adjindication of
incompetoncey of a member shall not cause the tertnination or dissolution of the Corapany and the
business of the Company shall continue. Upoen any such occurrence, the tmstes, receiver,
executor, administrator, committes, guardian or conservator of such member shall have all the
righis of such member for tho purpose of settling or managing its estate or property, subject 1o
satisfying conditions precedent to the admission of such assignes as a subsiitute member. The
transfer by such irustee, recciver, exceutor, administrator, committee, guardian or conscrvator of
any Company Interest shall be subjeet to all of the restrictions hereunder to which sech transfer
would have boon subject if such transfer had been made by such bankrupt, deceased, dissolved,
liquidated, terminated or incompetent member. The foregoing shall apply 1o the extent permitted

by applicable Jaw.

In accordance with Section 608.408(3), Florida Statutcs, the execution of this document
constitutes an affirmafion under the penalties of perjury that the facts stated heroin are true.

This document was duly exacuted and filed in accordance with Seclion 608.411, Florida Statutes.

ormman T, Roberts 7 3 sy
Authorized Representative =
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CERTIFICATE OF DESIGNATION OF
REGISTERED AGENT/REGISTERED OFFICE

PURSUANT TO THE PROVISIONS OF SECTION 608,415 OR 608.507, FLORIDA STATUTES,
THE UNDERSIGNED LIMITED LIABILITY COMPANY SUBMITS THE FOLLOWING
STATEMLUNT IN DESIGNATING TI1 REGISTERED OFFICE/REGISTERED AGENT, INTHE

STATE OF FLORIDA.,
1. The name of the limited liabilily company is:

AHITI G ENS APARTMENTS, LIMITED C ANY
2. ‘The name and address of the regisisred agent and ofice is:

NORMAN T. ROBERTS, ESQUIRE

(M)
50 WEST MASHTA DRIVE, SUITE #4
(P.O. Bex anl seceptabls)
KEY BISCAYNE, FLORIDA. 33149
(City/StcZin) ~
-
Having becn named as Registerad Agent and 1o accept service of process for the abovga*azeiz
Limited Iiability Company at the place desiguated in this Certificate, 1 hereby actepp the
appointment as Registered Agent and agree to act in this capacity. I further agree to comply gk thes
provisions of all Statutes relating to the proper and complete performance of my dutics, am{] a
familiar with and accept the obligations of my position as Registered Agent. :
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