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ARTICLES OF ORGANIZATION
oF
FULL SPECTRUM ROYAL PALM, L.C.

The underslgned, for the purpose of forming a limiteqﬁ
liabilicy company under the Florida Limited Liability Company Act,
pursuant to Chapter 608 of the Florida Statutes, hereby makesn,
acknowledges and files the following Articles of Organization (tha
“Articlea").

ARTICLE I. NAME

The name of the limited liability cowpany shall be Full
Spectrum Royal Palm, L.C. (the "Company").

ARTICLE II. ADDRESS

The mailing address and street address of the principal
office of the Company shall be c/o A 2 Registered Agent
Corporation, 2601 S, Bayshore Drive, Sulte 1600, Miami, Florida

33133,
ARTICLE III. PURPOSES AND POWERS

The Company 1s authorized to transact any business

permitted by the laws of the State of Florida for a limited
liability company.

ARTICLE IV. DURATION

The Company shall commence its existence effective as of
the 25th day of March, 1996. The Company's existence shall be
perpetual, unless the Company is earlier dissolved as provided in

the Articles.
ARTICLE V. REGISTERED OFFICE AND AGENT

The name and street address of the registered agent of
the Company in the State of Florida is A 2 Registered Agent
Corporation, 2601 South Bayshore Drive, Suite 1600, Miami, Florida

33133,
ARTICLE VI. ADDITIONAL CAPITAL CONTRIBUTIONS

Each member shall make additional capital contributions
to the Company upon the majority consent of all of the members.

ARTICLE VII. PROFITS AND LOSSES

Profits and losses shall be allocated to the members, as
provided in the Regulations, duly adopted and as amended from time
to time by the members.




ARTICLE VIII. RESTRICTIONS ON MEMBERBHIP

No additional members shall be admitted to the Company,
excupt with the majoricy written conment of all of the members of
the Company and upon such terms and conditions as shall be
determined by all of the members. Contributions regquired of new
members shall bhe determined as of the time of admission to the
Coinpany. A momber may transfer hig, her or its interest in the
Company, ag set forth in the Regulations, but the transferee shall
have no right to participate in the management of th-. business and
affairs of the Company or become a member, unleas a"l of the other
members of the Company (other than the member proposing to dispose
of hisg, her oxr ite interest) approve of the proposed transfer by
mAjority written consent,

ARTICLE IX. TERMINATION OF EXISTENCE

The Company shall be dissolved upon the death,
retirement, reaignalion, expulsion, bankruptcy or dissolution of a
member, or upon the cccurrence of any other event that terminates
the continued membership of a member in the Company, unless the
buginess of the Company is continued by the consent of all of the
remaining members, provided that there are at least two (2)
remalning members.

ARTICLE X. MANAGEMENT

The management of the Coupany shall be vested in its
members in proportion to their contributions to the capital of the
Company, as adjusted from time to time to properly reflect any
additional contributions or withdrawals by the members, in
accordance with the Regulations. The Regulations may contain any
provisions for the regulation and management of the business and
affairs of the Company, not inconsistent with Florida law or the
Articles. The names and addresses of the three (3} managing
members of the Company are:

Address

Walter Edwards Avenue
NY 10027

Carlton Brown Avenue
NY 10027

Richard Durant Avenue
NY 10027




ARTICLE XI. MAMENDMENT

The Articles may be amended by the majority conment of
all of tho mombers.

IN WITNESS WHEREOF, tha undersigned has twade and
subgeribed these Articles of Organizati at Mlami, Florida, on
this 29th day of March, 199%6.

gbtin T. Wilson,
uthorized Representative




AFFIDAVIT OF MEMBERSHIP AND CONTRIBUTIONS

The undersigned authorized representative of a member of
Full Spectrum Royal Palm, L.C., depouwosn and says:

1. The above-named limited liability company has at
leant two {2) mumbers.

2. The total amount of cash contributed by the members
at this time is One Thousand Dellars (51,000.00),

3. The agreed value of the property, other than cash,
contributed by the members, if any, is zero ($0).

4. The total amount of contributions anticipated to be
contributed by members is Eleven Thousand Dollara ($11,000.00).
Thig total includes amounts from items 2 and 3 above.

THE AFFIANT SAYS NOTHING FURTHER

bated: March 29, 1996

ustin T. Wilson,

uthorized Representative

In accordance with Section 608,408 (3) of the Florida Statutes,
the execution of this Affidavit of Membership and Centributions by
the authorized representative of a member constitutes an
affirmation under the penalties of perjury that the facts stated

herein are true,




ACCEPTANCE OF REGIETERED AGERNT

The undersigned, being the entity named in the Articles
of Organization of Full Spectrum Royal Palm, L.C.,, as the
registered agent of this limited liability company, hereby conments
to accept service of procoss for the above-ptated company at the
place depignated in the Articles of Organization and accepts the
appointment as registered agent and agrees to act in this capacity.
The undersigned further agrees to comply with the provisions of all
applicable Florida laws relating to the prope. and complete
performance of its dutles and is familiar with and accepts the
obligations of the positlon as reglstered agent.

Dated: March 29, 1996 H f;diizéﬁ}__L_;_ﬂflézigm&/
ptin 'T. Wilson,

ecretary and Treasurer
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