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Tha undersigned, for tha purposa of forming a limited
liability company under the rlurida Limited Liability Company Acot,
.8, Chaptar 604, hersby maka, aoknowledge, and fila the ollowing
Articles of organimation.

ABTICLR.Z -~ NANE
The nace of the limiced liability company shall bo Bt. Tropas,

L.C. ("Company").
ARTICLE II - ANDREZH

The mailing addraesu and strest addrass of tha principal oftice
of the Cmngnny shall be 530 Brickell Kay Drive, Buite 0-305, Miani,

Flexida 33131,
ARLICLM XIX - DURATION

HW960000 04554

The ocompuny shall commence its existence un the date thaso
Articles of organisamtion are filed by the Flerida Departeant of
Btats. Tho t.'omFany'l axistence shall be fa tual unlama the

o n

Company is earl dissolved as provided esa Artiolem of

Organization,

A limited liability ocmpany may be organized undar F.3.
Chapter 608 for any lawful purpose, except that spacial statutes
for the regulation and control of apuoific typas of business shall
control whan in ¢onflict herewith.

ARTICLE V = REGISTERED QPFICK AND AGENT
The nape and street addrass of the registered asgent of the
Company in the State of Florias ig:

Gtephen A. Prasman, Esq.
Frasnan, Butternman & Haber

540 Brickell Xey Drive, Suite 0-308
Mismi, Florida 133131

ARTICLE VI = CAPTTAL CONTRIBUTIONS

The mexbers of the Company shall contribute to the capital of
the Corpany the cash or proparty set forth in the Affidavit of
Membearship and Contributions.

INSTRUMENT PREPARED BY;
Stephan A, Freeman

Plorida Bar No., 146795
FREEMAN, DUTTERMAN & HABER
520 Brickell Key Dr., 0~305
Miami, Florida = 3313

(303) 374. 3800

H96000004554
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ARLIGLE VIX ~ ADDITIONAL COMTRIBUTIONS

Each neabsr shull make additional capital contributlons to the
Coulpany anly upon the unanimous oonsent of all ths menbers.

ABTICLE VIII - ADMISSION OF NEW MEMARRG

¥No additiona) members shall ba admitted to the Company axaapt
with the unanimous written consent of all the neabers of tha
Compamiiy and upen such terma and conditi{ons as ghall be detarainad
by all membars. A member may tranafor his or her interest in the
Coapany as sst forth in the regulations of the company, but the
transferes shall hava no right to partinipate in the managemant of
the busineam and afrairs of the Company or becoms & acnbay unless
all the other members of the Corpany other than the nember
g:npcslng to disposs of his or her interest approve of tha proposed

ansfer by unanimous written consant,

ARTICLE 1X = ZRAMINMATION OF EXIRTENCE
The Company shall be dissolved upon the death, bankruptoy, or
disaslution of a menber oxr mANAger, or upen the ccourrence of any
other svent that terminataes thae continued mmabarship of a mambar in
the Cempany, unless the busineas of tha Company is continuaed by the
coneent of all tha resaining membare, provided theroe are at least
two ramaining nembers.

ARTICLE X - MANAGEWRNYX

The Company shall bs managed by a manaqer in accordance with
regulations adeoptad by the members for the aanagemsnt of the
business and affairs of the Coppany., Theme raguliations may contain
any proviaions for the regulation and management of the atfairs of
the coepany not inconsistent with the law or these Articles of
Organization. The name and address of the initisl managors of the
company Are:

NAME ADDREBS

Alan Wasezstein 9509 Harding Avenue
Miani Beach, Plorida 33154

Richard Waserstein 9509 Narding Avenue
Miani Bsach, Plorida 33154

H96000Cgu55k
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TN WITNESS WHEREOP, tha undersigned organiser has made
aubsoribed these Articles of Organisation in Plorida, en this
day of March, 199s.

HTATE OF FLORIDA
COUNTY OF DADR

Before »e personally appearsd gtephan A. Fresnan, to ma well
known to ba the organizer of the abova limited 1liability company
and vho subsoribed ths abova Articles ef Organismntion.

IN WX 8 WHEREOY, I have set uy hand and affixed ny official
seal this ¢ day of March, 1998,

H96000004554

» ! O, Stata of Ylorida
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AFFIDAVIT OF KEMBERSXIP AMD CONFTAINITIONS

Tho undersigned authorized representutive of a aenber of st,
Uropens, L.C,, dsposes and aays:

1. The abova nanad limited liability company has at least
two membera.

2. Tha total ameunt of cash contributed by the members is
9285,000.00.

1If any, the agresd valus of proparty other than cash
gontributed by members im §3,000,000.00. A description
of the propsrty is attached and made a part heraeto.

H960000¢g5554

The total amount of cash or proparty anticipated to be
contributed by nembesrs le 63,385,000.00, This €otal
includes amounts from 3 and 3 above.

THE AFXriANT SAYS NOTMING FURTHER

Datad: March 2P, 1996 %

Stephen A. Frecman

STATE OF PLORIDA

COUNTY OF DADR

Hatora wme peraonally appeared Etephen A. Frasman, to nms well
known to he the organizer of the above linited liability company
and who subscribad the above Articles of Organisation.

IN WITNESBE WHEREOF, I hava sat xy hand and affixed ny orficial

asal this day of Marsh, 1998.

ary Public, State of Plorida
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UCHEBUULE A
Dasaription of The Property

Lots 1, 3, 3, 4, 5, and 6, in Block 10, of flarding Terraces,
unording to the Plar thereof racorded in Plat Book 34, at
Page 4, of the Public Records of Dade County, Floridas, a/k/a
7310=7348 Ocean Terrace, Miami Baach, Florida 33140. :
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AOCEPTANON OF AROISTERERD AGRNT

The undoraigned, being the person nsmed in the Articles of
organisation of st. Tropez, L.C., as the registered agent of this
limited liamility oompany, heraby consents to acoept mservice af
proceas for the above stated coupany at the place donignated in the
Articles of Organigation, and accepts the appolntrent of rogistared
agent and agrees to act in this capacity. The undersigned further
agrees to comply with the provisions of all gtatutes relating to
the proper and complete perfornsnce of ny duties, and la faniliar
withtand acoept the obligations of the position as reglutered
agant,

Staghan A. Presaan
Ragistered Agent
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