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The underplgnod, for the purpoon of forming™a ltmited
liability company undor the Florida Limited Liability Company Act,
pursuant to Chapter 608 of the Florida Statuteo, hereby makes,
acknowledges and files the following Articlen of Crganization (&

"ArticleaV).
ARTICLE I. NANE

The name of the limited liability company shall be Mibana
Recovery, L.C. (the "Company"),

ARTICLE II., ADDRESS

The malling addraes and street addregr of the principal
office of the Company shall be c/o Nicolds J. Gutiérrez, Jr., Esqg.,
2601 South Bayshore Drive, Suite 1600, Miami, Florida 33133,

ARTICLE III. PURPOSES AND POWERS

The Company is authorized to transact any businegn

permitted by the laws of
liability company.

the State of Florida for a limited

ARTICLE IV. DURATION

The Company shall commence its existence effective as of

‘the 6th day of March, 199¢. The Company's existenca shall be

perpatual, unless the Company is earlier dissolved am provided in

the Articles,
ARTICLE V. RBGISTERED OPFICE AND AGENT

The name and street address of the registered agent of
the Company in the State of Florida is Nicolds J. Gutiérrez, Jr.,
Esqg., 2601 South Bayshore Drive, Suite 1600, Miami, Florida 33133.

ARTICLE VI. ADDITIONAL CAPITAL CONTRIBUTIONS

Each membar shall make additional capital contributions
to the Company, only upon the unanimous congent of all of the

members,

Thia instrument prepared by:
Juetin T. Wileon

2601 5. Bayahora Drive
Suite 16500

Miami, Florida 33133

(305) 858-5555
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ARTICLE VII., PROFITS AND LOSSKS

Profito and losses shall be allocataod Lo Lhe members, as
provided in the Regulationn, duly ndopted and as amended from tima
to time by the members.

ARTICLR VIII. RKATRICTIONS ON MEMBERSHIP

No additional memberas shall be admitted to the Company,
except. with the unanimous written consent of all of the members of
the Company and upon such terms and conditions ag shall be
datermined by all of the memberc. Contributions requirad of naw
membera shall be datermined as of the time of admiseion to the
Company. A member may transfer his, hor or its interest in the
Company, as set forth in the Regulations, but the transfaree shall
have no right to participate in the management of the business and
affairs of the Company or become a membar, unless all of the other
members of the Company (other than the member proponing to dispome
of his, her or its interest) approve of tha proposed transfer by
unanimous written consent,

ARTICLE IX. TERNINATION OF EXISTENCE

The Company ehall be dissolved upon the daath,
ratirement, resmignation, expulsion, bankruptey or diseclution of a

member, or upon the occurrence of any other event that terminates
the continued membarship of a member inm the Company, unless the
business of the Company is continued by the consent of all of the
remaining wmembere, provided that thers are at least two (2)
remaining membars.

ARTICLE X. NANAGEMENT

The Company shall be managed by two (2) managera, in
accordance with the Regulations. The Regulations may contain any
provigions for the regulation and management of the business and
affairs of the Company, not inconsistent with Florida law or the
Articles. The names and addresses of the managers of the Company,
who shall serve until the first annual mesting of the members or
until their successors are duly qualified and elected, are:

NAME ADDRESS

Agustin Batista-Falla 11 Bois de L'Aulniac
78930 Goussonville, France

Victor Batista-Falla Nufiez de Balboa 73
90 Piso
28001 Madrid
Espafia

HI6000003503
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ARTICLE XI, AMENDMENT

Tha Articles may be amended only by the unanimoun conpont
of ull of the membars.

IN WITNESS WHEREOF, the undersignod has made and
aubscribed these Articlas of Organlzation at Miami, Florida, on
this 12th day of March, 1996.

Nicolas J. Gut rez, Jr.,
Authorized Representative

H360000035063
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AFFIDAVIT OF MEMBERSHIP AND CONTRIBUTIONS

Tho undersignod authorized repreuentative of a member of

Mibonn Rec
The above-named limite

1.

least two {2) membarn,
No cash is being contributed by the members at this

2 L
of contributions,

overy, L.C. deposen and sayo:
d liablllity company has at

other
These

time,
The agreed nominal wvalue
is $100,000.00.
varvices rendered

3.
contributed by mambars,

than cash
contributions include, but are not limited to,
claims and intereste in the income produced by the

and all rights,
specific propert

in the Gaceta oOf
againet pergons

any damages

ies in Cuba confiscated through Resolution No. 1667

icial of the Republic of Cuba's February 1.0th, 1961
illegally

adition, as well ag
trafficking in such properties.

The total amount of coentributions anticipated to be

00, This total inecludes amounts

qt
contributed by members i $100,000.
from items 2 and 3 above.

THE AFFIANT SAYS NQTHING FURTHER

1
Dated: March 12, 199s

Nicolds J. Gulisrrez, Jr.,
Authorized Representative

In accordance with Section 608.408
of Membershi
of a member

{3) of the Florida Statutes,
p and Centributions by
congtitutes an

|
the execution of this Affidavit
represgsentative
penalties of perjury that the facts stated

the authorized

affirmation under the
herein are true.
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ACCEPTANCE OF REGISTERED AGENT

The undersigned, being the perpon nomed in the Articles
of Organization of Mibanu Rocovery, L.C., as the reaginterad agant
of this limited liabilit company, houruby ceconuwentys to accept
soxvice of process for tho above-gtated company at the placs
designated i1in the Articles of Organization and uaccepts the
appointment as regiotered agent and agrecs to act in this capacity.
The undernigned further agrees teo comply with the provisions of all
applicable Florida laws ralating to cthe proper and complata
performance of wy dutico and is familiar with and ageeptn the
obligations of the position an regintered agent .

Dated: March 12, 1996 .
utiérraz,
Ragisterad Agent

STw/c, INDORR/ 12578
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