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ARTICLES OF ORGANIZATION
or
DB ZARRAGA GHOUP, L.C.

The undersignad, for the furpouc of forming a limited
liability company under the Florida Limiteg Liability Company Act,
pursuant to Chapter 608 of the Plorida Statutas, hereby makoes,

acknowledges and fileo the following Articles of Organization (the ., .
"Articles®) ., g fﬁﬁ};"}‘,‘ &/
¥4 L.y

ARTICLE TI. NAME

The name of the limited lipbility company shall be De
Zirraga Group, L.C. (the "Company"),

ARTICLE II. ADDRESS

The mailing address and street address of the principal
offlce of the Company shall be c/o Nicolds J. Gutiérrez, Jr., Bsg.,
2601 South Bayshore Drive, Suite 1600, Miami, Florida 33133.

ARTICLE IIXI. PURPOSES AND POWERS

The Company s authorized ko transact any busineas
permitted by the laws of the State of Florida for a limited
liability company,

ARTICLE IV. DURATION

The Company shall commence its existence effective as of
the 5th day of March, 1596. The Company's existence shall be
perpetual, unlesgs the Company 18 earlier dissolved as provided in
the Articles.

ARTICLE V. REGISTERED OFFICR AND AGENT

The name and street addresg of the registered agent of
the Company in the State of Florida is Nicolas J. Gutiérrez, Jr.,
Esqg., 2601 South Bayshore Drive, Suite 1600, Miami, Florida 33133.

ARTICLE VI. ADDITIONAL CAPITAL CONTRIBUTIONS

Each member shall make additional capital contributions
to the Company, only upon the unanimous consent of all of the
members.

This instrument prepared by:
Justin T. Wilpon

26901 5. Bayshore Drive
Suite 1500

Miami, Florida 33133

(305} B58-5585K
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ARTICLRE VIX. VROFITH AND LORUES

profity and losses shall be allocnted to the mambors, as
provided in the Regulations, duly adopted and aa amended Erom timae
to time by the members.

ARTICLR VIXII. RESTRICTIONU ON MEMDERAHIP

No additional members nhall be admitted to the Company,
except with the unanimous written consent of all of the mambers of
the Company and upon aguch terma and conditions aa whall be
detarmined by ull of the members. Contributions required of naw
members shall be determined as of the time of admission to the
Company. A member may transfer his, her or its interest in the
Company, as sot forth in the Regulationa, but the transferee shall
have no right to participate in the moanagement of the businean and
affairs of the Company or becomc a mamber, unless all of the othor
members of the Company (othax than the member proposing to disposge
of his, her or its intexest) approve of the proposed transfer by
unanimous written consent,

ARTICLE IX. TERMINATION OF I'XIBTENCE

The Company shall be diggolved upon the death,
retirement, resignation, expulaicon, bankruptoy or diaspoluticn of a

member, or upon the occurraence of any other evunt that terminaten
the continued membership of a member in the Company, unless the
pusiness of the Company is continued by the conseant of all of the
remalning wmembers, provided that there are at 1leaat two (2)
remaining members.

ARTICLE X, MANAGEMENT

The Company shall be managed by three (3) managers, in
accordance with tha Regulations. The Regulations may contain any
provisions for the requlation and management of tha business and
affairs of the Company, nolt inconsistent with Florida law or the
Articles. The names and addresses of tha managers of the Company,
who shall serve until the first annual meeting of the members or
until their successors are duly qualified and elected, are:

NAME ADDBESS

Marcos De ZéArraga 416 Amalfl Avenue
Coral Gables, FL 33146-2205

Esteban J. Prellezo 8765 Southwest 53rd Court
Miami, Florida 33143

Manuel de Zarraga One Biocayne Tower
Suite 1800
Miami, Florida 33131

H96000003430
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ARTICLE XI, AMENDMENT

The Articlen may be amended only by tho unanimous congent
of all of the membmra,

IN WITNESS WHEREOF, the undersigned han
subscribed theoe Articlea of Organiza
this 11ith day of March, 193%¢6.

mades and
tion at Miami, Flox»ida, on

Nicolas J, tidrraz, Jr.,
huthorized Representative

H95000003430
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APPIDAVIT Op MEMBERSHIP ANp CONTRIBUTIONS

The Undergigned authorizoqg ropresentative of g member of
De Zdrraga Group, r,¢,, deposes ang caya;

L. The above-named limited liability company ham at
least two (2) menbery,

2. No cash ig being contributed by the membera gt thig
tima.

3, The agreed nominal value of contributions, ohey
than canh contributed by memberg, ig 8100, 000.00, Thaae
vontributions include, but are not limited te, services rendered
and all rights, claims and interests in the income produced by the
broparties in Cuba belonging to cra, Azucarara Central Adela, g.a.,
Cfa. Industrial 2umagquera, cfa. de Buena Vista a
Cangrejo, S.a., Hoyon y Jabos, Azdcar,
Finca El Mopntee a Blanca en a3 wall as
any damages pPersons il’'egally in aueh
properties,

4, The total amount of contributions anticipated to be
contributed by membarg is $100,000.00, This total includes amounts

from items 2 and 3 above,
THE AFFIANT SAYS NOTHING FURTHER

Dated: March 11, 159¢

Nicol&s g, utiérrez, +UEsq,
Authorized Represantative

in accordance witp Section 608.408(3) of the Florida Statutes,
the execution of thigs Affidavie of Membership and Contributiong by
authorized Tepresentative of 4 i
affirmation under the penalties of rerju
herein are true.

H96000003430
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ACCKPTANCE OF REGISTERKD ACENY

The undersigned, being the parson named in the Articley
of Organlzation of De Z4rraga droup, L.C., an the regiplered agent
of this limited liability company, hermby consents to accept
service of process for the above-otated company at the placae
danignatad in the Articles of Organization and acecopts tha
appointment as regilstered agent and agreeo bLo act in this capacity.
The undorpigned further agrees to comply with the provisions of all

pPropar and aomplete

applicable Florida lawn relating to the
and is familiar with and accepts the

performunce of my dutien
obligations of the position ap ragigtered agent,

Dated: March 11, 1996
tiarrez,
Regimtered Agant
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