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ARTICLES OF ORGANIZATION
OF
ATOCHA/MARGARITA EXPEDITION - 19986, L.C. "
(a Limited Liability Company} ?u’rﬂ YA .
- 8 Ul
The undersigned, desiring to form a limited liability company under the F}b'l?da E‘Pmitedf-:‘
Liability Company Act, Chaptar 608.401, et seq., Florida Statutes {the “Ac'i’ﬂi'}‘-doc‘,sign?’
acknowledge and deliver in duplicate to the Secretary, Florida Department of Stato, these: 7%
Articles of Organization. o = Sam
-__n-'l'\ (;. t",;
ARTICLE | AR
?’_‘ —
Name -p-rn
The name of the limited liability company (hereinafter referred to as the "Company"}
shall be Atocha/Margarita Zxpedition - 1996, L.C., whose address is 200 Greene Street, Key
Wast, Florida 33040,

ARTICLE (I
Period of Duration
The period of duration for the Limited Liability Company shall be from the date of filing
these Articles with the Florida Division of Corporations through December 31, 1996, unless
extended as provided in the Operating Agreement and Regulations.
ARTICLE 1l

Business of the Company

This Company is authorized to conduct all lawful businesses within and without the
State of Florida and as authorized pursuant to Sections 608.401, et. seq., Florida Statutes.

ARTICLE IV
Management

The Limited Liability Company is to be managed by a manager or managers and the
names and addresses of such managers who are to serve as managers are:

Crystals Recovary, Inc.
Managing Director

200 Greene Street

Key Waest, Florida 33040
Attn: Melvin A. Fisher




ARTICLE V

Registered Office and Registered Agent

The resident office of the Company in this State shali be 200 Greene Strest, Key West,
Florida 33040 and the Rapistered Agent shall be Crystals Recovery, Inc., 200 Greene Street,
Key West, Florida 33040,

ARTICLE VI
Admission of Additiona! Members

Tha right of the remaining members to admit additional members and the terms and
conditions of the admissions shall be as set forth in the Operating Agreement and Regulations
of the Company.

ARTICLE ViI
Membars Rights to Continue Business

The right of the remaining members of the limited liability company to continue the
business on the death, retirament, resignation, expulsion, insanity, bankruptcy, or dissolution
of a member or the occurrence of any other event which terminates the continued
membership of a member in the limited liability comnany shall be as set forth in the Operating
Agreement and Regulations of the Company.

ARTICLE vy
Actions Without Meetings

Any action required by the Act or the Florida Business Corporation Act to be taken at
any annual or special meeting of members, or any action which may be taken at any annual
or special meeting of members, may be taken without a meeting, without prior notice, and
without a vote, provided that a consent or consents in writing, setting forth the action so
taken, shall be signed by the holder or holders of membership interests having not less than
the minimum number of votes that would be necessary to take such action at a meeting at
which the holders of all membership interests entitled to vote on the action were present and
voted. Prompt notice of the taking of any action by the members without a meeting by less
than unanimous writtan consunt shall be given to those members who did not consent in
writing to the action,

ARTICLE IX
Preemptive Rights

No member shall have a preemptive right to acquire any membership interests or
securities of any class that may at any time be used, sold or offered for sale by the Company.




ARTICLE X

Cumulative Voting

The right of members to cumulative voting in the election of managers is expressly
prohibited.

ARTICLE XI
Indemnification of Managers

A manager of the Company shall not be liable to the Company or its members for
monetary damages for an act of omission in the manager's capacity as a manager, except that
this Article X does not eliminate or iimit the liability of a manager to the extent the manager
is found liable for (i) a breach of the manager's duty of loyalty to the Company or its
members; (ii} an act or omission not in good faith that constitutes a breach of duty of the
manager to the Company or an act of omission that invalved intentional misconduct or a
knowing violation of the law: {iii} a transaction from which the manager received an improper
benefit, whether or not the benefit resulted from an action taken within the scope of ths
manager’s office; or {iv) an act or omission for which the liability of a manager is axpressed
provided by an applicable statute. Any repeal or amendment of this Article X by the members
of the Company shall be prospective only and shall not adversaly atfect any limitation on the
liability of a manager of the Company existing at the time of such repeal or amendment. In
addition to the circumstances in which the manager of the Company is not liable as set forth
in the preceding sentences, the manager shall not bs liable to the fullest extent permitted by
any provision of the statutes of Florida hereafter enacted that further limits the liability of a
manager or of a director of a corporation.

ARTICLE XII
Distributions in Kind

The Company may distribute assets in-kind as provided in the Operating Agreement
and Regulations of the Company.

ARTICLE X1l

Miscellaneous

Power of Attorn nd Amendment. The Chairman of the Board of Managers, the

Managing Director and/or Manager-Finance, severally, and their successors shall be, and by
these presents hereby are appointed the true and lawful attarneys-in-fact for the Members and
their respective assignees, and each of them with full power and authority for them in their
names to execute, acknowledge or swear to and file Amendments of these Articles of
Organization and other Company documents as follows:

{1} To amend these Articles in any respect except to substitute a Chairman
of the Board of Managers, Managing Director or Manager-Finance (other than through
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a merger Or reorganization of the Managing Member) or to decrease or diminish the
duties liabilities or responsibilities of the Chairman of the Board of Managers, Mariaging
Director or Manager-Finance or to increase the liability of any Member in any respect.

(2) Deeds, notes, mortgages, security instruments of any kind and nature,
leases, contracts and such other instruments as may be necessary to carry on the
business of the Company as set forth in Article lil hereto, provided that no such
instrument shall increase the personal liability of any Member herein: and

(3)  All documents that may be required to effectuate the dissolution and
termination of the Company.

It is expressly intended by each of the Members that the foregoing power of attornsy
is coupled with an interest. The foregoing power of attorney shall bg irrevocable except upon
dissolution and survive the dslivery or assignment by any of the Members of the wholo or any
portion of their membership interest and when the assignee has executed a power of attorney
coupled with an interest and the foregoing power of attorney of the assignor Member shall
survive the delivery of such assignment for the sole purpose of enabling the Chairman of the
Board of Managers or Manager-Finance to make, exscute, deliver, acknowledge and file any
and all instruments necessary to effectuate such substitution. [t is understood that the
Chairman of the Board of Managers or Manager-Finance may require that the assignee execute
a similar power of attorney as a condition of his admission as a substitute Member.

Gender. The masculine and neuter gender has been used interchangeably in these
Articles and each may be considered to refer to the other if appropriate.

Bingding £ffect. These Articles shall inure to the benefit of and be binding upon the
parties hereto, their legal representatives, transferees, successors, survivors, heirs and
assigns.

Duplicate Originals. For the convenience of the parties hereto, any number of
counterparts hereof may be executed, and each such counterpart shall be deemed to be an
original instrument,

Construction. These Articles shall be interpreted and construed in accordance with the
laws of the State of Florida. The titles of the Sections and Subsections herein have been
inserted as a matter of convenience of reference only and shall not control or affect the
meaning of construction of any of the terms or provisions herein.




Entire Agreement. These Articles and the Operating Agreement and Regulations of the
Company are intended by the parties hereto to be the final expression of their agreement and
is the complete and exclusive statement of the terms of such agreement notwithstanding any
reprasentations or statements of the contrary heretofore made.

IN WITNESS WHEREOF, the parties have entered into, executed and made these
Articles of Organization as of the day first above written.

Registered Agent: Crystals Recovery, Inc.
| HEREBY ACCEPT my nomir «don as Registered Agent.

Crystals Recovery, Inc., a Del.. #aracorporation authorized
1o do business in Florida
rs

BV’%MW d s J)

uthorized Officer

Members: Melvin A. Fisher and Dolores E. Fisher
(tenants by entireties) .

By: / ! . !

Melvin A. Fisher

By: O/ asor & TFrafien)

Dolores E, Fisher

Members: Crystals Recovery, a Delaware corporation
authorized to do business in Florida

By: %//b /1 M

An Authdrized Officer

STATE OF FLORIDA
COUNTY OF MONROE

BEFORE ME, S\ Mik( StroHl€ ,; a Notary Public, on the 10 day of

, 1995, in and 'for Monroe County, State of Florida, personally appeared Melvin A,

Fisher as Officer of the Registered Agent and Member, Crystals Recovery, Inc., and Melvin A. Fisher

and Dolores E. Fisher as Member, as tenants by entireties, who, being personally known to me and

they, being first duly sworn by me, upon their oath acknowledged the dus execution of the foregoing

Articles of Organization of Atocha/Margarita Expedition - 1996, L.C., freely and voluntarily for the
purposes therain stated.

WITNESS my hand and official seal on this _Z;‘E)_ day of Noverndoey™ | 19ss.

SURANYA NIKA STROBLE - (__ ¢
My Comm Exp, 6/27/99 otary Publ
Bonded By Service Ins My Commission expires:
No. CC476780
Yaown {]OWwlD.




AFFIDAVIT OF MEMBERSHIP AND CONTRIBUTIONS
OF
ATOCHA/MARGARITA EXPEDITION - 1996, L.C.
STATE OF FLORIDA
COUNTY OF MONROE

The undersigned member or authorized representative of amember of Atocha/Margarita
Expedition - 1996, L.C. deposes and says:

1. The above named limited liability company has at least two members.

2, The total amount of cash contributed by the member(s} is $1,000.

3. if any, the agreed value of property or services other than cash contributed by
members is $49,000. A description of the property is attached as Exhibit "A" and made a
part hereto.

4, The total amount of cash or property or services anticipated to be contributed

by member{s) is 1,800,000, This total includes amounts from 2 and 3 above.

1
Authofized Mefiber i 5:5 2;

Crystals Recovery, Inc. (Melvin A. Fisher, President)

The foregoing instrument was acknowledged before me this Iptfy day of
!k{gﬂm [X[ ,1995, by Melyvin A Lisher , whois-personally known to me or who
has provided as identification and who did take

an oath.

: N
SUKANYANTKA STROBLE /}6’{4 Au%/ﬁ[?tc - b
My Comm Exp. 6/27/59 ' Ve 'Not(ary Publle L

Borr}iedcg)‘;%?sgc Ins My Commission expires:

\! PummadyKaown  [JCHLD.




EXHIBIT "A" to Affidavit
Articles of QOrganization
Atocha/Margarita Expedition - 1996, L.C.

The property and services consists of technical know haw and services for the
structure and mobilization of a sophisticated marine salvage operation on
fifteanth (15th} and sixteenth (16th) century sunken Spanish galleons and other
related maritime losses with a value of at least $49,000, and are subject to a
"substantial risk of forfeiture” as defined in Section 83 of the Internal Revenue
Code of 1986, as amended, and the regulations thereunder,




APPROVED

FILE NOW. FeeafterNiay 1, will be $263.75 FILED

LIMHED LIAB LITY COMPANY <SEER FI ORINA DEPARTMENT OF STATE 95 AR
. J ’ Sangra B Mortham -5 A” ”= {} 3
ANNUAL REFORT J Secretary of State

19986 W/ OWISION OF CORPORATIONS SECRETARY OF STATE
TALLAHASSEE. FLORIDA

FILING FEE Annial Aeport 3100.00 + $138.75 Corpotation Supplementa! Fee _
§ 238,75 Make Check Payable To: FLORIDA DEPARTMENT OF STATE

" olimios Labiny Conpnry  DOCUMENT #1,95000000952

1a. Principat Fiace ol Butinoss Adaress

ATOCHA/MARGARITA EXPEDITION-1996, L.C.
200 GREENE STREET 200 GREENE STREET
KEY WEST FL 33040 KEY WEST FL 33040

If ahova maling addrass FComoc! w any way. tne Ihrough Incorrect Informalion and anter camnetion m Block 2a
2 Pnncipal Place of Business | 2a. Mailing Jdress 3. Date Organizod or Qualited | 3a. Staie of Formation

12/08/1995 FL

Surte, Apl ¥, ole R T Apl ¥ oic

4, FEI Number D Applied Far

.m‘m_—n— City & State é—é’_ - 0 é’? y 7-? é D Not ApplicaLio

p — 5. Date of Last Report 8. Cortlicaln of Siatus Desired
1]

Country 2ip Country
R ]

7. Name and Address of Current Reglstered Agant 8. Nama and Address ol New Reglsivred Agent

Namp
CRYSTALS RECOVERY, INC.

200 GREENE STREET “Sircol Address (P.O. Box Homber 18 Not Accepiable)
]KEY WEST FL 33040

Suite, Apl # &ic

City 2ip Code

FL

9. Pursuant to the provisions of Sections 608 416 and 608 508, Flonda Statutes. the above-named imiod liabtity company submits this statemant for the purpose of changing
its regislered otice or retslarad agent. or both, In the State ol Flanda Suchchange was auythonzed by altumative vole ol a mayonty of ihe members | hareby accept the appoiniment
as reqisiered agent, and accoept the obliganhons

SIGNATURE _ DATE

HRegatia Ageet &, v epieg Appeueinumts 0] Hagpateed Jogme S A TG ahe e |

10, Talg Managing Members/Managers Business Streot Address Cuty. State and Zip Code

MGRM MRYSTAT.S RECOVERY, TNC PON GRERENR STRERT KFY WEST FT.

EUHIMT ] v et
P T I N E R I
PERADG TN e L

‘}ﬁwk

T

11 Ido hereby carnily that the intormation supphed with this Wling 1s voluntanly furnished and does not quality tor the exemption stated in Secton 11° 07{3) (k). Flanda S*atutes
I turthor ceetily that the infarmanion indicated on this annuat 'epon i frye and accurale and thal my signature shall have the samo legal eflect as if made under oalh. that | am a
managingmember o manager of the hmited hability company of the recever or frustee empowared 10 execute ihis repon as required by Chapter 608. Flonda Staiutes and that
My name appears in Block 10. or on an aftachment with an address

SIGNATURE: Z/f//{/gv 2. G

TR D QR el Lk R T O FRAML UH b IR BAARAT W, LA BAYY) S G e L L 114yt Ky

INHSE L0 R{12-95)




