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ARTICLES OF ORGANIZATION 47,

S, 4

ARTEMIS FUNDING GROUP, LC.  ™“lyiler ~ 4 2
'U‘Q:;('{’PT‘\:I. A ‘5\0

‘ ’.{.7‘7/%
L Name. The name of this limited liability company is ARTEMIS FUWING

GROUP, L.C. (the "Company").

2. Purpose. The purpose of the Company is limited to the issuance of obligations
rated by Standard and Pocr’s (the "Rated Obligations") and the purchase and management
of certain claims against the State of Florida for reimbursement of environmentatly related
reclamation work.

3 Duration. The Company shall exist from the date of filing of these Articles
of Organization with the Florida Department of State until December 31, 2005.

4, ‘ontinyation of mpany, After the Rated Obligations are issued and for
as long as the Rated Obligations are outstanding, the Members agree 1o take whatever
actions are necessary to prevent dissolution, liquidation, consolidation, merger, asset sale or
transfer of ownership interests of the Company. The unanimous consent of the Board of
Managers and the Members is required to:

(a) file a bankruptcy or insolvency petition or otherwise institute insolvency
proceedings;

(b)  dissolve, liquidate, consolidate, merge, or sell all or substantially all of the
assets of the Company;

()  engage in any other business activity; or
(d)  amend these Articles of Organization of the Company.

5. Registered Agent and Office. The name of the initial registered agent of the

Company is William A, Grimm. The street addresses of the initial registered agent of the
Company is 255 South Orange Avenue, Suite 1700, Orlando, Florida 32801,

6. Llace of Business. The Company’s place of business is 255 South Orange
Avenue, Suite 1700, Orlando, Florida 32801.

7. ontribution to th mpany. The total amount of cash to be contributed to
the Company by the Members is $1,000.00.

8. Additional Members. Additional Members to the Company may be admitted,
but only upon the unanimous consent of all current Members.
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9, JTermingtion of Membership. Upon the death, retirement, resignation,
expulsion, bankruptcy or dissolution of a Member or upon the oceurrence of any other event
that terminates the continued membership of a Member in the Company, the remaining
Members of the Company shall consent to the continuation of the business of the Company,

10.  Management of the Company. The management of the Conpany is reserved
to its Members from the date of the existence of the Company until the initial meeting of
the Members, which shall be held no later than December 10, 1995, The names and
addresses of the Members are: William A. Grimm, 255 South Orange Avenue, Suite 1700,
Orlando, Florida 32801; Stephen R. Parrish, 457 North Harrison Street, Princeton, New
Jersey 08540

After the initial meeting of the Members, the Company shall be managed by three (3)
Managers. Two of the Managers shall be designated by and affiliated with one or more
Meambers, the other Manager shall not be affiliated with any Member.

At all times the Company shall be managed in accordance with the regulations and
operating agreement adopted by the Members.

11, Limitation on Indemnification. After the Rated Obligations are issued and
for as long as the Rated Obligations are outstanding, the Company’s obligation to indemnify
the Managers shall be fully subordinated to the Rated Obligations and sha!l not constitute
a claim against the Company in the event that cashflow in excess of amounts necessary to
pay holders of the Rated Obligations is insufficient to pay the Rated Obligations.

12.  Amendn:ent of the Articles of Qrganization. After the Rated Obligations are
issued and for as long as the Rated Obligations are outstanding, the Members agree not to
amend these Articles of Organization,

13.  Regulations. The Members shall have the power to adopt, alter, amend or
repeal regulations of the Company containing provision for the regulation and management
of the affairs of the Company.

14.  Date of Existence of the Company. The existence of the Company shall
commence on the date of filing the Articles of Organization by the Florida Department of
State.

15.  Transfer of Interest. No Member shall have the right to transfer any interest
in the Company without the unanimous written agreement of all Members. If the non-
transferring Members do not approve the transfer, the transferee of the interest of the
transferring Member shall have no right to become a Member or to participate in the
management of the business and the affairs of the Company. The transferee shall be
entitled to receive only the share of profits or other compensation by way of income, and
the return of contributions to which the transferring member otherwise would be entitled
by virtue of membership.
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16. ertifice . The Members' interests in the Company shall be
evidenced by certificates.

17.  Ability to Incur Indebt  dness. The Company shall not have the power to incur
contractual indebtedness other than the Rated Obligations.

The un rsiﬁd executed these Articles of Organization effective as of the(ﬂ j day

ol NN , 1995, 7
[éfg/y(/ i (,// %1 ]

Willitam A, Grimm

STATE OF FLRRIDA
COUNTY OF \)A\8, L
/
1 HEREBY Cl-iR IFY that on uﬁ)'b day of LXUOA\\,LQ/\ , 1919 before me

personally appeared \ {3l Ly ooy J \N\y nii\known to me or who presented

as identification, whp_executed the above instrument and who
acknowledges before me that they executed th¢ above instrument.

m,L_n.x C)ﬁﬁ}b\

Notary Public

AMINA LEE GOOPER My Commission Expires:
% MY COMMISSION # CC385892 EXPIRRS

ix? August 16, 1998
BONCED THIRS TROY FAIN INSRANCE. INC
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AFFIDAVIT OF MEMBEKSHIP AND CONTRIBUTIONS

The undersigned member or authorized representative of a member of Artemis
Funding Group, L.C. deposes and says:

1)
2)
3)

4)

the above named limited liability company has at least two members;

the total amount of cash to be contributed by the member(s) is $1,000.00;
no property other than cash will be contributed by the member(s);

the total amount of cash anticipated to be contributed by the member(s) is
$1,000.00. This total includes amounts from 2 and 3 above.

il (7 25

Signature of a member or authorized
representative of a member.

(In accordance with Section 608.408(3), Florida Statutes, the execution of this affidavit
constitutes an affirmation under the penalties of perjury that the facts stated herein are

true.)
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CERTIFICATE OF DESIGNATION OF REGISTERED
AGENT/REGISTERED OFFICE

) /,
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PURSUANT TO THE PROVISIONS OF SECTION 608.415, FLORIDA STATOJES, %
THE UNDERSIGNED LIMITED LIABILITY COMPANY SUBMITS THE FOLLO 3

STATEMENT DESIGNATING ITS REGISTERED OFFICE/REGISTERED AGENT 1
THE STATE OF FLORIDA.

1. The name of the limited liability company is:
ARTEMIS FUNDING GROUP, L.C.
2. The name and address of the registered agent and office is:

WILLIAM A. GRIMM
255 South Orange Avenue, Suite 1700
Orlando, Florida 32801

Having been named as registered agent and to accept service of process for the above stated
limited liability company at the place designated in this certificate, I hereby accept the
appointment as registered agent and agree to act in this capacity. 1 further agree to comply
with the provisions of all s.atutes relating to the proper and complete performance of my
duties, and 1 am familiar with and accept the obligations of my position as registered agent.

TRy ) /( /
//’Zﬁé&d@h (/ ﬁ’//é.tm ﬂ/ﬁ?’/&mm 2',: /9‘5 J/

(Signature) (Date)

WPO:IMWALTERAMERICAN-FACTORS]
CERTIFICATE-OI-DESIGNATION,




