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May 30, 1995

Division of Corporations

Attn: New Fllinys D000 1L S S0
Post Office Box 6327 ~0 e’l%. !]’o’LDTJl ﬁl--ﬁiﬁ?
Tallahasegece, Florida 32314 $EE4205,00  +444205,00

Re: Valhalla Enterprises, L.C.

Dear Sir or Madam:

Enclosed please find the original Articles of Organization and
Affidavit of Membership and Contributions concerning the above-
referenced limited liability corporation. Additionally, our firm
check in the amount of $285.00 to cover the cost of pame is
enclosed as well. Plepse forward acknowledgement of the above at
your earliest convenience.

Should you have any questlons or comments, please feel free to
contact my office.

RBB:kn
Enclosures




ARTICLES OF ORGANIZATION

oF
VALUALLA ENTERPRISES, Ii.C.

The underslgned certify that wo have assoclated ourpolvas
togothor for tho purposo of bocoming a limited llability company
under the laws of the State of Florida, providing for the
formation, rights, prlvileges, and immunities of limited liability
companies for profit. We furthoer doclare that the following
Articles shall serve as tho Charter and authority for the conduct
of business of the limited liability company.

ARTICLE I

NAME AND PRINCIPAL_PLACE OF BUSINESSHS

The name of the limited liability company shall be valhalla,
Enterprises, L.C., and its principal office shall be locatod at
13353 Cleveland Avenue (North U.S. llighway 41) in the City of North
Fort Myers, County of Lee, State of Florlda, but it shall have the
power and authority to establish branch offices at any other place
or places ae the members may designato.

ARTICLE IX

PURPOSES_AND POWERS

In addition to the powers authorized by the laws of the State
of Florida for limited liability companies, the general nature of
the business or businesses to be transacted, and which the limited
liability company is authorized to transact, shall be as follows!

1. To engage in any activity or business authorized under the
Florida Statutes.

2. 1In general, to carry on any and all incidental business;
to have and exercise all the powers conferred by the laws of the
State of Florida, and to do any and all things set forth in these
Articles to the same extent as a natural person might or could do.

3. To purchase or otherwise acquire, undertake, carry on,
improve, or develop, all or any of the business, good will, rights,
asgsets, and liabilities of any person, firm, association, or
corporation carrying on any kind of businegs of a similar nature to
that which this limited liability company is authorized to carry
on, pursuant to the provisions of these Articles; and to hold,
utilize, and in any manner dispose of the rights and property so
acquired.

4. To enter into and make all necessary contracts for its
business with any person, entity, partnership, association,




corporation, domentic or foreiqn, or of any domentic or foreoign
otate, government, or govornmontal authority, or of any politiecal
or ndministrative subdivision, or departmont, and to perform and
earry out, asolgn, cancal, or rescind any of such contracto.

5. To exorcisy ull or any of tho limited liability company
powers, and to carry out all or any of the purposes, onumorated in
thone Articleos and othorwise grantod or pormitted by law, while
acting an agent, nominee, or attorney-in-fact for any porsons or
corporations, and perform any sorvice under contract or otherwlse
for any corporation, joint ntock company, amsociation, partnership,
firm, nyndicate, individual, or other ontity, and in this capacity
or under this arrangement develop, lmprove, stabilize, strengthen,
or extend the property and commorcial interest of the property and
to ald, assist, or participate in any 1lawful enterprise in
connection with or incidental to the agenecy, representation, or
acrvice, and to render any other service or assistance it may
lawfully do under the laws of the State of Florida, providing for
the formation, rights, privileges, and immunitics of limited
liability companies for profit.

6. To do everything necessary, proper, advisable, or
convenient for the accomplishment of any of tha purposes, or the
attainment of any of the objects, or the furtherance of any of the
powers set forth in these Articles, elither alone or in association
with others incidental or pertaining te, or going out of, or
connected with ito business or powere, provided the same shall not
be inconsistent with the laws of the State of Florida.

The several clauses contained in this statement of the general
nature of the business or businesses to be transacted shall be
construed as both purposes and powers of this limited liability
company, and statements contained in each clause shall, except as
otherwise expressed, be in no way limited or restricted by
reference to or inference from the terms of any other clause. They
shall be regarded as independent purposes and powers.

Nothing contained in these Articles shall be deemed or
construed as authorizing or permitting, or purporting to authorize
or permit the limited liability company to carry on any business,
exercise any power, or do any act which a limited liability company
may not, under Florida laws, lawfully carry on, exercise, or do.

ARTICLE IIX

EXERCISE OF POWERS

All limited liability company powers shall be exercised by or
under the authority of, and the business and affairs of this
limited liability company shall be managed under the divection of,
the members of this limited liability company. This Article may be
amended from time to time in the regqulations of the limited
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.linbllity company by a unanimous vote of the members of the limlted
linbllity company.

ARTICLE IV
HANAGEMENT

This limited 1liabil. ty company shall be managod by at least
che but no more than threo managers, The name and address of tho
porson who shall serve as tha lnitlal manager is as follows:

Kurt Nusbaum, CHA

North U.S. Highway 41

13353 Cleveland Avenue

North Fort Myeors, Florida 33903
Phonet! (813) 995-0535

Toll Freut (800) 395-0535
Facsimile: (813) 656-2969.

Management of this limited liability company is reserved to
its moembors whose nameo and addresses are as follows:

Kurt Nusbaum, CHA

North U.S. Highway 41

13353 Cleveland Avenue

North Fort Myers, Florida 33903

Robert B. Burandt, J.D.
Post Office Box 535
Fort. Myers, Florida 33910

ARTICLE V

MEMBERSHIP RESTRICTIONS

Members shall have the right to admit new membere by written
consent of the majority of the members.

ARTICLE VI
CAPITAL CONTRIBUTIONS

Capital contributions in the amount of $60,000.00 cash shall
be paid to the limited liability company for each unit purchased by
a member. Initially there shall be 25 units offered to the
members. Additional contributions will be made as required for
investment purposes by unanimous consent of the members. With the
exception of issuing additional units, members will make
contributions in egual shares.




ARTICLE VII

PROFITH AND LOBBES

{a} Profit Sharing. Each mombor shall be entitled to the
distributive share of the protlite pursuant to the number of units
cach owno, Tho distributive share of the profits shall bo
datermined and paid to the membors as dotermined by the members on
the annivorsary date of the commoncoment of tho businoss of the

limited liability company.

(b) Losnos. All losmes that occur in tho oporation of tho
limited 1iability company business shall be paid out of the capital
of tho limited liability company and the profits of tho businecss,
or, Lf these sources are Insufficient to covar such losses, by the
mombers pursuant to the number of units cach owns.

ARTICLE _VIII
DURATION

This limited liability company shall oxist until dissolved in
a manner provided by law, or as provided in the regulations adopted

by the members.

ARTICLE IX
INITIAL REGISTERED OFFICE AND REGISTERED AGENT

The address of the initial registered office of the limited
liability company is 13353 Cleveland Avenue (North U.S. Highway
41), City of North Fort Myers, County of Lee, State of Florida, and
the name of the company’s initlal registered agent at that address
is Kurt Nusbaum.

The undersigned, being the original members of the limited
liability company, certify that this lnstrument constitutes the
proposed Articles of Organization of Valhalla Enterprises, L.C.

MExecuted by the undersigned at Cape Coral, Florida, on this
A5 day of An) , 1995.
"I am aware of and accept the duties and rcifjji}bilitius as registered agent.”
AL




AFFIDAVIT OF MEMBERSHIP AND CONTRIDUTIONS ";43,"_“ <

STATE OF FLORIDA ) .
) BBt -
COUNTY OF LEE )

In complliancoe with Florida Statutes Saction 608.407(2), tho
undersignod mombor of VALHALLA ENTERPRISES, L.C. daoposen and nayot
iL

1. Tho limited liability company ldentifiod above has at
loant two members.

2., The total amount of cash contributed by tho mombors is
$1,200,000.00.

3. The agreed value of property, other than cash,
contributed by the members is $300,000.00 assigned as follows:

A Kurt Nusbaum
North U.S. Highway 41
13353 Cleveland Avenne
North Fort Myers, Florida 33903

Three units valued at $180,000.00 for acting as
initial member, organizer and/or manager.

B. Robert B. Burandt
1714 Capae Coral Parkway
Cape Coral, Florida 33904

Two units, or $120,000.00, for acting as initial
member, organizer and general counsel.

4. The total omount of cash or property anticipated to be
contributed by the members is $1,500,000.00. This total includes

the amounts from 2 and 3 above. ‘
)6222;1?L77;141u£21¢4>¢¢?

KURT NUSBAUMV

The foregoing instrument was acknowledged before me this ?Zfs;\kg day of
Y\P\FN\{ . 1995, by KURT NUSBAUM, as member of VALHALLA ENTERPRISEG, L.C.,

a IImited liability company, who is personally known_to _me or has produced
an identification, and who executed the foregoing on behalf

of sald Iimited Iiability company.

o
. A/
«“\\\m\“\mt.sv.-.-M\\m\s&t\\&\mu\m\ WAy Notary Public '
: N "% Ksthy M. Nunnally X O
; © Notary Public, State of Florida *\’ \r\ . e \\.
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