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FLORIDA DEPARTMENT OF STATE
Sandrs B Mortham
Secretary of State

May 1, 1995

CAPITAL CONNECTION
P.0. BOX 10349
TALLAMASSEE, FL 32302

SUBJECT: SAAM'S PROPERTIES, L.C.
Ref, Number: W95000009174

We have recelved your document for SAAM'S PROPERTIES, L.C. and check}s)
totalln? $337.50. However, your check(s} and document are belng roturned for
the foliowing:

An affidavit Is required pursuant {o section £08.407(2), Florida Statules, declaring
the following: (1‘} the limited llability company has at least two members; (2) the
actual amount of cash conlrlbutions; (3) the agreed value of any proparty othar
than cash contributed; and (4) the tolal amouni of cash or property anticipated to
be contributed by the members,

Please return your document, along with a copy of this lelter, within 60 days or
your filing will be considered abandoned,

I gou have any questlons concerning the filing of your document, please call
(904) 487-6928.

Agnes Bundick
Corporate Specialist Letter Number: 795A00020684

CO\VCC\(

Division of Corporations - P.0. BOX 8327 -Tallahassee, Florida 32314
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ARTICLES OF ORGANIZATION OF SAMM'S PROPERTIES, L,.C,

Tho wundersigned hereby certlify that wo have assoclatod
ourselves together for tho purposos of bocoming a Limited Liability
Company under the laws of the Stato of Florida, providing for the
formation, rights, privileges and immunitico of limited liabiliticso
companies for profit. We [further declare that the following
articles shall be the charter and authorlty of the conduct of

business of suech limited liability company.

ARTICLE I
NAME
The name of the limited liability company shall be SAAM’S
PROPERTIES, L.C., and its principal place of business shall be at
14285 Adrline Highway, Baton Rouge, Louisiana 70817, but it shall
have the power and authority to establish branch offices at such

place or places as may be deéignated by the members.

ARTICLE II
PURPOSES AND POWERS
The general nature of the business or businesses to be
transacted and which the limited liability company is authorized to
trangsact, in addition to those authorized by the laws of the State

of Florida, and the powers of the limited liability company, shall

ATions
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boe an followa:

l. "o engago in the businenos of devoloplng and resolling

real eootata.

2. To ongage in any other acltivity or businoass

authorized under tho Florida Statutos.

ARTICLE IIX1

MEMBERS, MEMBERSHIP INTERESTS AND CAPITAL CONTRIBUTIONS

The dnitial members, memborship interests and capital
contributions shall ba, as followa:

Meombor Memborship Interosts Capital Contributions

Meena G. S8achdev 5 140,000.00
Amit K. Sachdev 25,000.00
Alka P. Bachdev 25,000.00
Entek Laboratories, Inc. 90,000.00
MAdditional contributions may be made as required, as
datermined by a two-thirds (2/3) vote of membership interests.
ARTICLE IV
PROFITS AND LOSSES
(a) Sharing of Profits. The members shall be entitled
to the net profits arising from the operation of the limited
liability company business that remain after the payment of the
cxpenses of conducting the business of the limited liability
company. Each member shall be entitled to the distributed share of
the profits specified ir accordance with the percentage of
membership interests that each member owns related to the tolal
membership interests outstanding.

(b) Losses. All losses that occur in the operation of the

limited liability company business shall be paid out of the capital




or‘thu limited liability company and the profits of the busineun,
or, lf nuch sourcos arc lnoufflocliont to cover puch louson, by Lho
membore in accordance with the porcentage of memborship interonts
Lhat cvach member owns rolatoed to tho total mombershlp intercsts
outstanding.
ARTICLE V
LIMITED LIABILITY COMPANY POWERS

All limited liability company powors shall be axercised by aor
undor tho authority of and the buninoss and affalrs of this limitod
liability company shall be managed under the direction of the
mombers of this limited 1iability company. fThese articles (and the
regulations of the limitsd liability company) may be amended from
time to time by a two~thirds (2/3) vote of the membership interents

of the limited liability company.

ARTICLE VI
DURATION
This limited liability company shall exist until thirty (10)
years from the date of filing these articles with the Department of
State, or until dissclved in a manner provided by law, or provided

in the requlations adopted by the members.

ARTICLE VII

PRINCIPAL PLACE OF BUSINESS

The principal office of the this limited liability company
shall be located at 14285 Airline Highway, Baton Rouge, Louisiana

70817,




JTICLE VIIX
MANAGEMENT

A.  This limited llabllity company shall bo managed by Lhe
managing mamberi howaver, all of the following shall roquire
unanimous conpont from tho momborn:

a.  assigning proporty te creditors or other asmignoun;

b. confessing a judgment;

c. submitting a claim to arbitration;

d. oexccuting and delivering any dobt instrument;

e, borrowing money in the name of Sachdev Properties, L.C.;

f. conveying real or porsonal property of Sachdev Propertios,

L.C.;

g. pledging a member’s membership intorests to individuals or

entities outside of Sachdev Properties, L.C.; and

h. disposing of the goodwill of the company.
The name and address of the initial member, who shall serve as
manager until the first annwual meeting of members, or until her
successor is elected and qualifies, is as follows:

Meena G. Sachdev, 334 East Woodstone Court, Baton Rouge,
Louisiana 70808,

ARTICLE IX

INITIAL REGISTERED OFFICE AND REGISTERED AGENT

The address of the initial registered office of the limited
liability company is 743 Highway 98 East, Suite 5, Destin, Florida
32541, and the name of its initial registered agent at such address

is Robert E. MecGill, III.




ARTICLE X
RESTRICTIONS ON HEMDERSHIP

Mombory shall have the right to admit now mombers by unanimoun
connont. Contributions required of new members shall bo detormined
an of tho time of admission to tho limited Llinbility company.

A mombers inteiest in the limitod liability company wmay not be
vold or othorwlse transferred except with unanimous written consont
of all of the membors.

Upon the death, rotirement, resignatiou, expulsion, bankruptcy
or digsolution of a member, or the occurrence of any other evont
that torminates the continucd membership of a membeor in the limited
liability company, the r<» .1aing members shall have the right to
continuo tho buuinees upon unanimous consent of such remaining
members.

The undersigned being an original member of the Llimited
liability company, hereby certifies that the foregoing constitute
the Articles of Organization of Saam’s Properties, L.C.

Executed by the undersigned on the &7 __day of April,

1995,
_J:iééa&iﬁ__lﬂ__ﬂéﬂ_LJALLﬁg/

MEENA G. SACHDEV

Sl el ﬁ{M Y A, cﬁag Aol 1355
W Dtde




STATE OF LOUISIANA )
. g
counry or Lot A.- . ﬂa-‘%}:

Bofore me, the undorsigned authority, porsonal y appoarned
Moana G, Sachdov who is known to me or produced 1€ r an
identification and who, bolng first duly sworn, states Chat nho

oxecuted the foregoing instrument vol ww and for the purponcao
theroin stated this __2y day of | & . , 1995,

St (ol

Notary Public
My Commiosion Explrest (z,/f.g.fcg

CCEPTANCE EGISTERED AGENT
flaving bacn named to accept service of process for the abova-staled
limited 1liability company at the place designated in those
Articles, I herecby agree to act in this capacity, and furthor agree
to comply with the provisions of all statutes relative to the
proper and complete performanco of my duties.

Dated this 2 35 day of _4(( /4 A + 1995.

"y

- .
ROBERT E. McGILL, III (7

dide s s \wachdeviazt,ing
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AFFIDAVIT OF HEMDERSBUIP AND CONTRIBUTIONS

The undorosignod

1)

membor or authorizod represontutive of
momber of Saam’e Proportios, L.C., doposes and pays!
membors

a
ttie akove named limited llability company hao at last two

2) tho total amount of cash contributed by tho mombors ip
5280,000.00.
3) 1f any, the agreed value of property othor than ecash
contributed by mombor{s) 1s none.
4)

tho total amount of cash or property anticipated to bo
contributoed by momber(s) is $280,000.00.
amounts from 2 and 3 abova.

This total includles

/sz S T

Robert E. MecGill, ITI
Authorized Representative of
Meena G. Sachdev, member
STATE OF FLORIDA
COUNTY OF OKALQOSA

Before me, the undersigned authority, personall
Robert E. McGill, III, individually, who

duly sworn,
voluntarily
kel

ally appearad
8 _known to me or produced
as identification and who,

being first
states that he executad the foregoing instrumont
ard for the-purposes therein stated this

day of % R -, 1895,

;2
Notary
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Print Name
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FILE NOW: Feeaftar May 1, will be $263.75
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