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ARTICLES OF ORGANIZATION
ol

MAGNOLIA VILLAGE HOMES, 1.0,

THE UNDERSIGNED member of Magnolin Village tlomes, 1. C hereby certifies that the
persons named herein have associnted themselves together Tor the purpose of becoming o limited
linbility compar  under the laws of the State of Florida, providing for the formntion, rights, privileges
ad immunit” - limited ability companies for profit 1t is further declared that the following
Atlicles shall b ne Charter and authority for the conduet of business of such limited linbility company.

ARTICLE T - NAMIL

The name of the limited hability company shall be Magnolia Villnge Homes, 1. C.

ARTICLE 1l - DURATION

The period of duration for this limited liability company shall be perpetual or until dissolved
in & mauner provided by law, or as provided in the regulntions adopted by the members. In the event
of the death, retirement, resignation, expulsion, bankruptey, or dissolution of a member or the
occurrence of any other event which terminates continued membership of a member in the company,
the company shall be dissolved unless the remaining members, by a majority vote, clect to continue
the business of the company.

ARTICLE IIT - COMPANY ADDRESS;
REGISTERED OFFICE ADDRESS; REGISTERED AGENT

The mailing address and the street address of the principal office of this limited liability
company shall be Suite 212, 4400 Highway 20 East, Niceville, FL. 32578. ‘The street address of the
initial registered office of the company is Suile 212, 4400 Highway 20 East, Niceville, FL. 32578 and
the name of its initial registered agent at such address is Carol Lumsden.

ARTICLE IV - RESTRICTIONS ON MEMBERSIHIP

Meinbers shall have the right to admit new members only by unanimous consent. Contributions
required of new members shall be determined as of the time of admission 10 the limited liability
company.

A member's interest in the limited liability company may not be sold or otherwise transferred
except with unanimous writtcn consent of all of the other members




ARTICLE V - NIANAGEMENT

Management of this mited liabitity company 18 teserved to 1ts members whose names and
acklreases are as follows Fnst ¢ Krienke, 205 Windsong Ct, Niceville, 1. 312578, Rolf Klam, 154
Haywind Drive, Niceville, FI. 32578 and Peter Bickhardt, 130513 Sunset Beach Blvd . Niceville, FI,
12578

Rolf Klam, 154 Baywind Dr, Niceville, FI. 32578 and Lmnst ¢ IKrienke, 205 Windsong Ci,
Niceville, FI. 32578 have cach been designated ns o Managing Member and as such each of them have
been given the authority to exercise all powers typically exercised by the President of & business
corporntion including the specilic power to appoint such other oflicers of this limited linbility company
83 snid Managing Member deems approprinte  The term ol cach initial Managing Member shall expire
on April 30, 1996 with each initinl Managing Member to continue 1o serve until his successer shall
have been clected by a majority vote of the members

ARTICLIE VI - PURPOSE

The purposc of this limited liability company is to acquire, own and sell real estate, to construct
and sell improvements thercon and 1o engage in any activities or business permitted under the [nws of
the United States and the State of Florida

IN WITNESS WHEREOQF, the undersigned, being a member ol the limited linbility company,

hereby certifies that the foregoing constitutes the proposed Articles of Organization of Magnolia Village
Homes, L.C These Articles of Organization were executed by the undersigned at Niceville, Florida

on March %/ | 1995
.-"'] 1
e . 7
( /{C '//([f}m\,

Rolf Klam "~




AFFIDAVIT

The undersigned, nfler kg an oath and having been duly swarn, gives the following Alfidavit
i connection with filing of the Articles of Organization of Magnolia Village Homes, 1. ¢ a Florida
Limited Liability Company

| The undersigned is a member of suid company
2. Magnolia Village Homes, 1. C has at least two members,
3. The members have agreed 1o contribute cash 1o the compnny in the tatal amount of

$600,000 as follows: Lirnst C. Krienke, Rolf Klam and Peter Bickhardi have each agreed
to contribute cash in the amount of $200,000. No additionnl amounis are required to
be contributed by the members.

s IN WITNESS WHEREOF, the undersigned has executed this AlTidavil this S/ day
of Zfp0/ . 1995, .

1/(%;.({0 @/ﬂliwé

Rolf Klam ﬂ;_:

STATE OF FLORIDA
COUNTY OF OKALOOSA

I HEREBY CERTIFY that on this day, before me, an officer duly authorized in the State
aforesaid and in the County nforesaid to take acknowledgements, personally appeared Rolf Klam to me
well known to be the person described in and who executed the foregoing Affidavit and acknowledged
before me that he exccuted the same. He is personally known to me and did take an oath.

, 1995,
{ <
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Eallary Publie- = oo o7 (P iogrirrs

wdrh WyJESS my hand and official seal in the County and State lnst aforesaid this 2 /_day of
Mizzel~
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GAIL ECARTENUTO
NOTARY PUBLIC STATE OF FLORIDA

COMMISSION NO (0267851
MY COMMISSION EXP. MAR. 17,1957
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DESIGNATION OF REGISTERED AGENT

Pursunnt to Section 608 407(d), Florida Statutes, the lollowing is submitted

Magnolia Village Homes, L.C., o limited linbility company duly orgnnized and existing under

the laws of the State of Florida with its principal ofTice as indicated in the Articles of Organization in

Niceviile, Floridn, has named:

Carol Lumsden
4400 Highway 20 Last, Suite 212
Niceville, FL. 3257%

0s it registered agent to accept service of process in the State.
ACCEPTANCE

Having been named as registered agent for the above stated corporation for the purpose of
accepting service of process for the above stated corporation at the place designated in this certificate,
I hereby accept such appointment, and 1 hereby state that 1 am familiar with and accept the obligations

of being registered agent.

50 &7 o
'%?2/ &’ /,/ IR (AT
Carol Lumsden

Registered Agent
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