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FLORIDA DEPARTMENT OF STATH
Sandra B. Morthem

Seoratary of Stato
January 2%, 1997 .

BOCA XYNSURRKCE LENDER3, INC.
5850 WEST ATLANTIC AVE -
STE., 191

DELRAY BEACH, FL 33484US

SUBJECT: BOCA INSURANCE LENDERS, INC.
REF: L73412

He received wour electroniocally transmltted documant. Hepever, the
documant has not baan £iled. Please make the IOllcwing qorrection® snd
raefax the complete dooumant, including the elastrenic filing cover shaet.
The dogument is illegible and not acoeptable 10X pyarefiiming.

Ploage return your dooument, aiong with a copy of ¢ vithin 8o
days or your filing will be considered abandoned, him letter,

If you have mny questions concerniang the £iling of t, plem
call (904) £87-6902. your documant, PlOace

Linda stitt F2¥ hud. #: E9700000
Corporate Bpealalist Lotter Number; 3971\03332694

Division of Corporations - P.0. BOX 8327 - Tallyhgsnee, Florida 82814
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FLORIDA DEPARTMENT OF STATE
Sandra B. Mortham

Secretary of State
January 30, 1987 sereiaty

BOCA INSURANCE LENDERS, INC.
5850 WEST ATLANTIC AVE

STE. 101

DELRAY BEACH, FL 33484U8

SUBJECT: BOCA INSURANCE LENDERS, INC.
REF: L75412

We raceivad your electronically transmitted documant. However, the
document has not been filed. Please make the folloving corrections and
refax the complete document, including the elactronic £1ling cover sheset.

The FAX audit numbar must be on the top and bottom 0f eamch page of the
document.

Pleasae return your document, along with a copy of this latter, within 60
doys or your filing will be considared abandoned,

If you have any questions concerning the filing of your document, pleaase
call (804) 487-6902.

Linda Stitt FAX hud. #: 97000081683
Corporate Specialist Latter Numbar: 197R00004848

Division of Corporations « P.O. BOX 6327 - Tallghassee, Florida 32314
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BOCA INGURANCP LPNDFRE,IRC, 7w 3 PI 2 6
BOCA INSURANCE LENDERS, INC., & rloridgsf (}f:pg;:ntipn (éhe
"company”) by and through Alec Shatz, it Pr (iGant acas | hazaby
certify that: o TLORIDA

1. By a Writtan Consent of gols Director Without a Meating
dated Novombar 13, 1996, the company’s Sole Director adpopted a
resclution (&) propoaing to amend Article IIIX
authorized capital stock of the company and (b) directing that the
proposed amendment ba wmulmitted to a vote of the Company’s
Shargholdars for approval; and

3. By a Written Consent of Sharsholders Without a Maeeting
dated November 13, 1996, the company’s Shareholders, by a number of
votes sufficient for approval, adopted the proposed anandment so
that tho Article III of the Company’s Articles of Incorporation, in
lieu of its present language, shall read as faollows:

“ARTICLE IIT

Tha maximum nuxber of shares of stock which this
Corporation is authorized to imsue or to have outstanding
at eny time shall be 55,000,000 shares, of which
30,000,000 shares shall ba common Btock, §.01 par value
per sharas, and of which 5,000,000 shares ahall be
prafarrad stock, $.01 par value per zhara.,

The holders of common stock =hall have one vote for
esach share of such stock held.

The holders of record of tha praeferrad stock shall
be entitlad to cash dividends when, as znd if declared by
the Board of Directors at the time, in the manney and at
the rate per share dstermined by the Board of Directors
in the resolution authorizing each garies of prafarrad
ptock. Dividands payable on the praferred stock must be
paid or set apart for payment bafora any dividends may be
declared and pald on the common stock with respect to the
game time periocd.

In tha evant of any voluntary or involuntary
liguidatian, diggolution or winding up of this
corporation, the holders of racord of the outstanding

HQ700006i683, prefarred stock shall be entitled to tha amount payable
upon their shares as datarminad by the Board of Diractors
in ths rasolution authorizing each serias of proferrad

Preparsd Byt stock. Aftar payment to tha holders of the praferred
stock of ths amount payable to them as abova sat forth,
william ©. Phillippl

Floride Bar ¥o. 190129
Sroad and Qamsal

201 #, Biscayne Boulevard
Kiani, Fiorids 333y Bulte 3000
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the remaining sesets of this corporation shall ba payable
to, and distributad ratably anong, the holders of record
of tha common stook,

The conmon stockX ray also be subjact to other rights
and prefarences that the Bozrd of Diractors may give to
any seriaes of the prafarrad stock,

The Board of Diregtorz is hereby expraassly
authorized to ismue the preferred stock of this
corporation in ona or mors series as it may determine by
rasclution from time to time. In tha resolution
establishing a series, ths Board of Diregtors shall give
to ths azeries a dJdigtinctive designation so as to
distinguish it from all othar series and classes of
atock, shall detszmine the numbsr of shares in such
saries and shall f£ix the preferences, limitations and
relative rights thercof. All of the ghares of any one
series shall be alike in every particular. =Except to the
axtent otherwise provided in the deseription of each
gories, all of the sharss of all saries of preferred
stock shall be alika in avery partiocular,

All stock of thim corporation, whather common atocok
or praeferred stock, shall be issusd only upon the receipt
of the full considaration fixed for the issuance of such
stock. SBuch steck, onege imsusd, shall be fully paid and
nonausgessakble.

No holder of sharas of any slass of this corperation
shall have (1) any preemptive right to subscribe for or
acquire additional shares of this corporation of the sama
or any other clama, whather such shares sheall be hereby
or haresftar autharized, or (2) any rigt to acguiro any
sharas which may ba held in tha aasury of this
corporation. All such adiitional or treasury shares may
ba issumd or reissusd for asuch cengideration, at such
time, and to such parzpons as the Board of Diractors may
fronm time to time dsternine.* .

IN WITNESS WHEREOF, the Conmpany has caussd thass Articlaes of
Anendment to ba axacuted in its name by its proper officer
tharsunto duly authorised, thim 13th day of Novembar, 1996.

BOCA INSURANCE LENDERS, INC.

Byt (g"“—_é&d%__
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