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The following Flan of Merger was adopted and approved on July 27, 2004, by the sole
member and Manager of SAFCO, LLC, a Florida limited fiability company (“LLC") in
accorrance with section 608.4381, Florida Statutes, and by the directors of Southem
Auto Finance Company, a Florida corporation {"SAFCo”) in accordance with section
807.1103, Florida Statutes, providing for the merger of LLC with and intc SAFCo. No
sharehoider approval by SAFCo was required. The merger shall be effective as of filing
with the Secretary of State of Florida,

ELAN OF MERGER

SAFCO, LLC, a Florida limited labllity company {“LLC") shail be mergad with and
Info Southern Auto Finance Company, a Florida corporation (“SAFCo") pursuant
1o the laws of the State of Florida. SAFCo shall be the surviving corporation.
The merger shall be elfective upon the flling of Articles of Merger with the State
af Florida. The separate existence of LLC shall cease upon {he effective date of
the merger.

The Asticles of Incarpotation of SAFCo, as presently axisting, shell remain the
Articias of Inenrporation of the surviving corporation.

Since the sole member of LLC is alao the sole sharsholder of SAFCo, upon the
effective date of the merger the intersst of ihe sole member in the LLC shall he
merged info his interest In his outstanding shares of SAFCo, and no additional
shares of SAFCo shall be lssued as a result of the mamger.
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