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ARTICLES OF AMENDMENT SSEE.FLORIA
ARTICLES OF INCORPORATION
JENNAH BLOSSOM I COR.

Pursuant to the provisions of Secticn 607.1006, Florida Statuies, JENNAH BLOSSOM 11
CORP., a Florida corparation: (the “Cerporation’™), adopts the following Articles of Amendment
1o Its Articles of Incorporation:

FIRST: Axticle 11 of the Corporation’s Articles of Incorporation is hereby deleted
in its entirety and replaced with the following:

“ARTICLE I LIMITED PURPOSE
Notwithstanding any provision hereof to the contrary, the following shall
goverm: The nature of the business and of the purposes to be conducted and
promoted by the Corporation, is to engage solely in the following activities:
i To own certain parcels of real property, together with all improvements
located thereon, focated at 16800 Jog Road, Palm Beach County, State of Florida
(the “Property™).

(i} To own, hold, sell, assipn, trenafer, operste, lease, mortgage, pledge and
otherwise deal with the Property.

(iiiy To exercisc all powers enumerated in the Florida Business Corporation
Ag¢t necessary or convenient to the conduct, prorootion or atteinment of the
business or purposes othorwise set forth herein,”

BECOND: Article VIII of the Corporation’s Articles of Incorporation is hereby
deleted in its entirety and replaced with the following:

“ARTICLE VIII
Lutentionglly left blank.”

THIRD: New Article X has been added to the Corporation's Articles of
Incorporation to read es follows: :

“ARTICLE X CERTAIN PROFIBITED ACTIVITIES

Nom&ﬂzsmdinganypmﬁsionhereoftothéconuaryandforsolongasa
morigage len exists on any portion of the Property, the following shall gevern:

Fax Andit Nuwber: HQS000208953 3 -
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(i) The Corporation shall enly incur indebiedness in an amount necessary to
acquire, operate and mafotain the Property and shall not incur, assume, or
guaranty any other indebtedness.

(D The Corporation will not voluntarily commsnce a case with respect o
itself, as debtor, under the Federal Bankruptey Code or any similar federal or state
statute without the unanimous consent of the Bosard of Directors.”

FOURTH New Amdc X1 has been added 1o t.he Corporation’s Am‘:lee of

Incorporahon to read as follows:
“ INDEMNI N ¥L)

Notwithstanding sny provision hereef to the contrary, the following shall govem:
Any indemnification shall be fully subordinated to any obligations respecting the
Property, including, without limitation the Hrst mortgage on the Property, and
shall not constitute a claim against the Corporation in the event that cash flow is
insufficient to pay such obligations.” '

FIFTH: New Article XTI has been added to the Corporation’s Articles of

Incorporation to read as follows:

“ARTICLE X1l SEPARATENESS COVENANTS

MNotwithstanding any provision hereof to the contrary, except for any agreement,
or any provisions of any other agreement relating thereto, whereby a morigage
loan to the Corporation emd a mortgege loan io The Bear on Jog, Lid, a Florida
limited parinership, are cross-collateralized and crogs-defanited and for so long as
a mortgage lien exists on any portion of the Property, in order to preserve and
ensurs its scparale and distinot corporate identity, in addition to the other
provisions set forth herein, the Corporation shall conduet its affairs in accordance
with the following provisions: )

() It shall not emend, modify or otherwise change iis articles of
incorporation, bylaws or other formation agreement or document, as applicable, in
any material form or manoer, or in a manner which adversely affects the
Corporation’s existence as a single purpose entity.

(i) " 1t shall not liquidate or dissolve (or suffer any liquidation or dissolution),
or acquire by purchese or otherwise all or substantially all the business or assets
of, or any stock or other evidence of beneficial ownership of any entity.

{iii) It does not own and shall not own any asset other than (A) the Property,
and (B) incidental personal property necessary for the operation of the Property.

Pax Andit Number: HOS000208953 3
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Gv) It is not engaged and shall not engage, cither directly or indirectly, in any
business other than the ownership, management and operation of the Property.

v} K shall not enter into any contract or agreement with any affiliate, parent
or sharcholder of the Corporation, as applicable, except upon terms and
conditions that are intrinsically fair and substantially similar to those that would
be availeble on an arm’s-length basis with third parties other than an affiliate.

{vi) It has not incurred end shall not incur any debt, secured or unsecured,
direct or contingent {including guaranteeing any obligation}, other than (A) the
debt evidenced by the first mortgage lien on the Property, and (B) trade payables
or accrusd expenses incurred in the ordinary course of busginess of operating the
Property customarily satisffed within thirty (30} days and in an aggregate amount
not 1o exceed the lesser of one percent (1.0%) of the exdsting principal balance of
the note evidencing the debt secured by the Property or- $100,000.00, and no other

. debt will be secured (senior, subordinate or pari passu) by the Propsrty

(vif) Ithasnotmadeandmllnotmak.canyloansoradvanoestoanylhlrd
party. )

(viii) It is and shall be solvent and pay its debts from iis assets as the same shall
become due.

Gxy It has- done or caused to bs done and will do all things necessary to
prcserve its existence, and will observe all formalities applicable to it.

(x) - Tt will conduct and operaie its busmm in zt.s OWR name and as presently
conducted and operated.

(xi) 1t will be, and at all times shall hold itself out to the public as, a legal
¢ntity separate and distinet from any other entity (including, without limitation,
any affiliate, parent or shareholder, as applicable).

{xii) It shall file its own tax returns.

(xiii) It shall maintain adequate capital for the normal obligations reasonably
foreseeable in a business of its size and character and in light of its contemplatcd
business operations.

(xiv) It has and shall maintain its assets in such a memner that it is not costly ox

- difficult to segregate, ascertain or identify its individual assets from those of any

affiliate, parent, shareholder or any other person.

(xv) It shail establish and maintain an office through which its business shatl be
conducted separate and apart from those of any affiliate, parent or sharcholder, or
it shall fxirly and reasonably allocate sny overhead for shared office space.

E‘_ax Aodit Number:= HO5000208953 3
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(xvi}) Tt shall maintain separate corporate records, financial statements aod i
books of account from thase of any affiliate, parent or shareholder. -

(xvii) It shall not commingle assets with those of any afﬁhate, parent or
shareholder.

. {xviii) It shall pay any liabilities out of its own funds, including salaries of any
employees, not out of the funds of any affiliate, parent or shareholder.

(xix) It shall not guarantee or become obligated for the debts of any other entity,
including any affiliate, pavent or shareholder, or hold out its credit as being
evaileble to satlsfythe obligations of others. .

) It shau use statwne:y .invoices and checks separaie from any affiliate,
parent or shareholder.

(xxi) It shall not pledge its assets for the bmcﬁt of any other entity, ircluding
any affiliate, parent or gharehoider.”

SCXTH: The foregoing u‘mandnjents wert #dopied on Augist 30, 2005, -

SEVENTH: The foregoing amendments were approved by a ma_.;onty of the
stockholders’ of the Corporation. The number of votes cast for the
amendments were sufficient for approval. There were no voting groups
entitled to vote separately on the amendments.

IN WITNESS WHEREOF, JENNAH BLOSSOM II CORP a Florida corporation, has
cmxsn:d these Articles of Amendment to be signed by its Pmsldem: this 3{}“’ day of Angust, 2005.

JEMNAH BLOSSOM II CORP., a Florida
corporation

By .. ' 'G'y

_ Rishard Caster, President
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