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December 30, 2005 <
FLORIDA DEPARTMENT OF STATE

EMPLOYERE MUTUAL, INC. Daviston of Corporations
700 CENTRAT, PAREWAY
STUART, FL 3499408 .
E-SUBMS
SIJB..:FECT: EMPLOYERS MUTUAL, INC. PLEASE QBT )
REF: L43055 FILE DATE AIN THE ORIGINAL

Wa received your electronically transmitied document. However, the
document has not been filed. Please make the following corrections :.and
rafax the complete document, inecluding the electronic £iling cover sheet;.

The current name of the entity is as referenced above. FPlease correct
your document accordingly. Coe

Please return your document, slong with a copy of this letter, within 60
days or your filing will ke considered abandoned. .

If you have any questions concerning the filing of your document, please
call {850} 245-6906.

Darlene Connell FAY Aud. #: B0O5000295001
Document:. Specislist Letiter Numbar: B05A00074231
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Amendment to the Articles of Incorporation < 'cé% .
5 ErP
L . . S o2
The following is an amendment to the Articles of Incorporation of od %‘;‘3
Employers Mutual, Ine.,700 Central Parkway, Stuart Fforida. g H
It was approved at a meeting of the Board of Directors on December 28, ~ 2,
2005. The directors represented 100% of the shares issued and =
outstanding. The vote was tnanktnous. P-4 'é"“
[t

The artlicles of ilncorporation will be amended a3 follows:
Capita

The Corporation will ceasquire all of the sutstanding shares of comimen sfock effactive at
12 o'cloek noon vn December 30, 2005,
The mraxithum number of shares authorized to be Issusd will be changed from 400,000

shares to 10,000 shares. The Corparation will fssue the 10,000 shares to William McCreary
effeclive at 12 o'clock noon on December 30, 2005,

IS5 f gharee

There will be wo classes of shares. One class will ba Class A voting shares. “Tha cther
cltass will ba Class B nanvoting shares. All nonvoling shares will be ofearly labeled” Nenvoling®
using bold type of not less than 12 polhts.

a, 2000 shares will be voiing shares.
b. 8000 shares will be hohvoting shanas.

Pay valus
The par value of each share will be 5$0.10.

older righ . .

All of sald shares (without regard to class) shall have equal preferences, limitations, and
relative rights, including rights ta distribution and Iiquidation proceeds, excapt that with respect fo
all matters coming before the shareholders for a vote of the shareholders:

{2} Holders of Class B vommon stock shall not be entiiled ta vole, individually or as a class
(&) A holder of Class A comirmon Stock shajl be entiled 10 cast ongé vote per sharg.
(c) Al other rights with respec! fo the two clesses of shares will be identical.

Resatrictions

A restriction will exist on the transfer of the nonvaoting shares. The shares must first be
offared two the holder of the voting shares who will have 30 days to acguire the nonvoling shares
frarmn the time thay sre offered to him in wriling by the owner of the nonvoting sharea. The holder
of the vofing shares may acquire the shares personally or may acquire the shares using the
assets of the Corporation. The holder of fiie voling shares may also offer that nonvating shares
which are for sale to the other holders of the nonvoling shares of the Corporation.

Share price

The price of the nonvoiing shares will be determined by a formula approved by the Board
of Directors.

The preceding amendment was duly adopted by unantmous vote the Board of
Directors on Becotnber 26, 2005 and duly recorded in the corporate records.

Y

Signed:
William T. McCreary, Chalrman of th

BE05000295001



