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~ . The _r_;ame of this cnrporation shall be mxnsm SHIPPIHG
AND ‘I'RAI)IH{;; INC- , T ~

RATI N

_ . frh:.s corparation Ehfﬂ.l have perpetual exis tence con-
mencing on the date of filing of. Articles aof :‘ant::rpora ion by the
'naparment of Scane. . ' '

' This carporation is . crgani.zect f.tar tha purposes of
. t:r:an!aactj.ng any emd a}.l J.awful. businesz. .

&EII.Q&& }fv.’ {:APITAL STOCK
-The maximum numbar of shax‘es of stock thﬂt: t.his corpo-

' rat:j.on i authoxized to have cutstanding at any one time is 500
ahams of common stcck hav;ng a par value oﬁ 51130 00 per share,

AR‘I’ICLE V. PREFERBHCES, LIHIT&TIGNS Am} RELA}I'IV&
wwm_ﬁm

. 1. The directoz:s may declare and pay d:.w.danda :zp&n
the commcn sharea. .

R 2¢ In cthe event of any voluntary or znvmluntary
1iqnidat.1*:m, dissolution or winding up of this corporation, the
.asgets of this c¢orporation shall be payable to and distributed
ratably among the holders of record of the ocutstanding common
shares, except those shares purchased by an agreement for pur-
chase, which ghall be subject to the tems of said agreement.

‘3. Except as atherwise px:c-vided by law, the entire
voting power for the electlon af directors shall be vested ex-
‘clusively in the holders of the outstanding common shares.

4. The following limivation shall apply to the trans-
fer of the stock of this corporation and shall be printed upon
each certificate representing the issuance of such stock:



--Na stmckholder may 5&11 or gledge this stac?r to’ any
L., other person, firm or corporation who is not a ‘stock-
. ‘holder in this ccrporatiaa unless he first notifies the
;.corporatlun in writing, by xregistered mail, at Its
' address listed with the Secretary of State for service

of process at leasgt six {6) months prior to such szale or

. pladga, such notice offering the same stock at the same
‘terms ‘to thé corporation or to any holder of stock in
crhe carpcration, and no such sale or pledge shall be a
" valid transfer upon the books of - the corporation if it
Coccurs. prior to the end of the six {6} months following
the notice heveby regquired. Provided that if the
'cnrpcrat:z.o*: .and . each of its Stockholders has refused to

purchase’ such stock in a Writing filed with the corpora-
tion, then such sale or pledge may be made at any time.

This cozporatmn shall have and reserve the xright in
“igguing its capital’ stocu regerves to repurchase any
‘share or shares from any holder of such stock whether a

person, estate, trust or corporation, firm or partner-

“s8hip upon the approval of a rescluticn authorizing and

directing such a purchase by the Beard of Director of

" this corporaticn, apprmred by a majority of the stock-
.. holders assembled in any regular or special meeting: the
- owrier or the ha}.der of the stock shall be paid the full
... value of the stuck at the time. of the purchase by the
- corporation, such purchase price to be paid from the
- surplus of the corporate assets over llabilities include .
' .'ing capital.  This prohibition shall not. preclude a
'3toc:kholdar vransferring all oxr any part of his holdings
- “to a family member, or to 2 trustee of a trust, whether
 living or testamentary, revocable or irrevocable, or by
~will withoot complying with the pravmions of this
paragr&ph. ‘

‘5. The fallwing 1anguage shall appear on th& stock

o cax:tlfi,c:ates.

The sharea represented by t;his cert:ificate have not been
registered under the Securities Act of 1%33 or Chapter
517, Plorida Statutes. The shares have not -been ace
guired with a wviéw to, or in connection with, any

distriburion thereof and may not be sold, pledged,
‘hypothesated, transferred or otherwise disposad of in

the absence of an effective reglstration statement for
the ghares under the Securities Act of 1823 and Chapter
517 or an opinlon of counsel satisfactory to the cor~-
paration that registration is not required under such
Act and Chapter.




- ' 'I‘he atreet adciress of the initx_a}. reg:.stered office of
this carporation is. ] . ]

145 East; R.I.Ch Avenues
I}eLand, Flm:;da 32?21-0{}48

and the name and address af ghe :.nitial rﬁgistered agent af th;s
corporaz;iop ar t:hat address is: :

WILLIAM E._SHERHAH

. If‘ D ) 4 aI RS
‘ This coxporation shall have three (3} directors ini--
tially. The number of dirqct:ors may be either Iincreased or
" decréased from time to time by the bylaws. Directors need. uot be
stockholders fn this corporation.. The names and street addresses
‘of the members of the initial board of directors who shall hold
‘office until the fLfirst annual meeting of shareholders of the
curpcratian or uatil thelr. & successor{s} are elected or appointed
and “ave qnalif;ed are as follaws. _ .

NAKE, o ..‘&nﬁﬁgﬁﬁ. ,
| MICHAEL R. SMITH 1250 Blscayne Bonlevard
© o o ‘Benand, Floriﬁa 32721
GARY D. TILL 119 East Holly Drive
- A Grange CLty, Florida 32?63
JomEM €. WHITE Spy Glass Hill
' West End

) ‘Tartola, British Yirgin Isiands

1he off;.cex:s of thia cerpnrats.on shall be ?rea.w.demr.,
Vice President, Secretary and Treasurer.

GARY D. TILL President

MICHAEL ®R. SMITH Vice President

ELIZABETH ¥. T iL.. Secretary/Treasurer



: ‘ ?he names ant{ st:f:aet addresses cxf the subseribers %o
_Lhase Az:t.icles of Incorporat:ion are as follows:

MICHAEL R. SMITH 1250 Blacayne Boulevard
o ‘ i}eLand, Florida 32724
GARY D. TILL . 118 Bast Holly Drive

o ' Gremge E:ity, Flarida 32763

"‘he Bylaws of t;he corpa::atian shali be adopted by a
majcrity af the total votes of the members of the corporaticn and
thereafter, in atcordance with the terms of the Bylaws so adopted,

. as they may be altered or amanded from time to time.

This carporaticn reﬁnwes the right to amend or repeal
any provisions coatained in these Articles of Incorporation, or
ATy amendment t:haretd, and any xight conferred upon the share-
holders is ﬂubjea‘t o thix resematlcn. ,

N WI'!HESS WREOF, the unders,f.gned subgeribers have
exscuted these Articles of Incnrparat:iun this A7 day of Novem—

ber, 19839. o |
*—7{4{/ v 4[

KICKAEL R. SKKT}Y Subscrlber

Y/ 4,») Yy

GHRY D. FILL, Subscriber
{ /
{




| smaTE OF BroRiba

:'>jcounwy OF, vonusxa'

: SR BEPORE HE, a ﬁbtary Public authorized to ta?e acknawl-
,,adgmenta in "the" state and " county set forth above personally
‘appeared MICHAEL R. ‘SMITH and GARY D. TILL, known to me to be the
pereons who executed the £0regoing Articles of Incorporaticn, and
“they ackncwledged before me ‘that they executed thase Articles of
_:‘Inccrparat ion . N , _

IH HITHBSS WHERE{JE‘ 2 I hawe he.\:eunto set ny hand and
affixed my officisl seal in the state and county afaresaid this
,u?ﬂ* day. aﬁ Hovember, 1989. _

Migre 0 fﬂ'x‘g,mr ,
Notary ?ublic, ‘State af Elorﬁda

My Cﬂm:sisgxan Expirea. CTRFIE ﬂ"u_ .

m‘rlﬂﬂ AR’D G TERE A E’.

The undersigned subscribexs of CﬁRIBBRAH SHIPPIHG AKD

‘TRﬁbiRG,‘ INC., hereby designate the following individual as
registezed agent fcr this carporation- .

WI.’I-LIAH E. SEEEHAH
145 East Rich Avenue
beLand, Flurida 32?21 0043

R. SEITE, Sul SCIib&r

w-f 2’

D )T
GARY ?/ TILL, Subacribgsr

v

f" OF I ’!’BRED

The underaigned daeﬁ hereby accept the designation as
registered agent of CARIBBEAN SHIPPING AND TRADING, INC.

DATED this _J!  day of November, A.D, 1989%.

WILLIAW B, STERMN 7
5




