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v ARTICLES OF ORGANiZATION

Cain s OF : i
il LAS PALMAS 603, LLC  :/
Ralis ! a Florida Limited Liability Company
"""" Adicle ). Name ;-

The name of this limited liability company (the “Company”) is:
Las Palmas 603, LLC |

Article {l, Principal & Mailing Addrass

The malling address of the Company is 201 Marin Bouiavard Unn 4060, Jersn;y Qty New
Jersey 07302 and the principat address of the Company is 545 E Garfield Avenue, #603,
Cocoa Beach, Florida 32931.

Article lil. Purpose and Pawers.
Unress othenwise sat forth in the Operating Agreement {as deﬁned in Articte V below). the
Compﬁny may engage any lawful activity that a limited l;abillty company may undertake

KI gmrdance with the Flonda Revised Limited Liability Compqny Act {the “Act™) and shall
ave the power to do all things necessary or convenient to canry out such ac‘lmtnes and

8fiairs in accordance with the Acl. ) L

£

-

Articlo V. Management. '

1

Section 4.01 Management of the Company's buslnes;é, and affalrs shall be vested
in a Board of Managers. Each Manager may, bul need nol be, a Member of the Company.
Section 4.02 As of the date of the filing of these Articles of Organization the

number of Managers of the Company shall be three (3). and the following persons are
appointed the initial Board of Managers of the Company Geofge E. Pnestcm Eleni
Prieston, and Nike Prieston Bach. \

Section 4.03 The number of Managers may be either tncreased or decreased from
time to time by the Members in accordance with the Operating Agreement. or. if not
_therein. by the affiative vole of those Members holding a majority of the membership
‘intérests of the Company enlitied to vote on such matter {being a "Majority Vote of the
Members"), provided that, there shall always be at least one Pﬁanager

Section 4.04 Each Manager shall be entitied receive such compensation for his,
her or its sefvices to the Company as Manager as may be set by the Board of Managers
al any annual of specisl meeling thereof, provided that. the Board of Managers may elect
not lo compensate the Managers of the Company for such services. The Board of
Managers may authorize and require the payment of reasonable expenses incurred by
each Manager in attending meetings of the Board of Managers.

Section 405 Nathing in this Article shall be construed to preclude a Manager from
serving the Company in any other capacily and receiving compensation therefor. 3
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Section 4 .06 Any Manager may be removed from office in accordance with the
Operating Agreement, or. if not therein. by a Majority Vcte cﬁ"ihe Members’ \?oting at any
annual of special meeting of the Members or by wrilten actfon in accordance with these
Articies of Organization or the Act, for any cause deemed sufﬁc:ent by such Members or
for na cause whatsoever. |

Sec:tmn 4.07 Excep! as set forth in the Operating Agreemem in case one or more
ﬁg”' ictes occur in the Board of Managers by reason of death. resignation or otherwise,
su’q} vacancies shall be filled by the Members at the next annual meeting of the Members,

t'a'special meeting called for the purpose of filing such vadancies, of by written action
in accordance with the Act. provided, that, any such vagincy may be filled by the
remaining Managers until the Members take action o fill such vacancy.

Article V. Operating Agmm H

The Members may, from time to time, adop!, amend. aller and repeal an operating
agreement for the Company (the “Operating Agreement’) in accordance with the
Operating Agreement in effect prior to such adoption, amendment, aiteration or repeal,
or, f not therein, by a Majority Vote of the Members :voling at any annual or special
meeting of the Members or by written aclion in accordancewith the Act, provided. that:
{A) the Opemting Agreement and all amendments, replacements, and altesations thereto
and a repeal thereof shall be in writing. and {B) any amendmen! or repiacemen! operating
ggreement that requires an additionat capital contribution from, revises the {reatment of

capttai conlribution, or requires guaraniee of any obhgabon o7 liability of the Company
gg}.a Member shall not be valid as to such affeded Mqrpber without his, her or its

}.gn consent. >

Article V1. Membarship Intarests and Securitias Cartificated.

Each membership interest in and each other securnty issued by the Company shall be
and al all imes remain a ‘security’ in accordance with §678.1021(c). Florida Statutes. and
the registered form of each certificate for a membership interest in. or other securily
issued by, lhe Company shall be the form set furth in the Operating Agreement, or if nol
thereln, as adopted and approved by the Board of Managem,

o6, of Disposttion of b |
Ingtruments, documents, and agreements providing for lthe acqu'ssition_. morigage. of
disposition of propersty of the Company shall be valid and binding upon the Company only
if they are executed by zil of the Managers, provided. however, the Managers may. in

accordance with these Asticies of Organization and the Operating Agreement, appoint
ene-Manager or another authorized person to execute sich mstruments decuments, and

agreemenﬁ on behalf of the Company. : oF

icla Vill. Meetings of the Menibers:

Annual and special meetings of the Members shali be held at such time as may be staled
or fixed in accordance with the Operating Agreement. but an annual meeting of the
Members shall be held no less frequently than every thirteen (13} months. Failure to hold

Pawz . LIS
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the annual meeting of the Members shall not work as a forfeiture or dissolution of the
Company. Unless otherwise set forth in the Operating Agreement: (A) & majority of the
Members by membership Interests thal are enlitfed o vote on the malters coming before
the Members at an annual or special meeting of the Members shall constitute a quorum
for such meeting, and (B) the affirmative vote of a majority of the Members by membership
interest entitled to vote on the subject matter represented an annuat o special meeting
atwhich a quorum is present shall be the act of the Memthersiunless the vote of a greater
proportion of voting by classes Is required by the Operaling Agreement. If a quorum is
nat represented 2l an annual or special meeting of the Members. such meeling may be
ad;oumed for a period not to exceed sixty {60) days at any qne adjourmnment,

g’ﬁ; , le IX. Voting and Membershi tnta
£ ’1&5’{5 otherwise set forth in the Operating Agreement: {A) whlch may grant to afl or a

!ipe,l‘ctal group of Members the right to consent, vote ot aglée on a per capita or other
basis upon any matter, each Member shall vote in accordance with his, her, .or its
membership interest in the Company, {B) a member may vote by proxy of in person, and
(C) which may establish membership interest units as the basis of voting, allocation of
profits and losses. or for any other purpose, a Member's membership interest means: (1)
the balance of the capilal account of such Member, divided by (2) the balance of all capital
accounts of the Members, excluding each capital account of Member whose membership
interest is held by a transferee or assignee not admitted as a Member.

¥ y:
Article X. Action by Members withngj a H‘éeting

Unless the Operating Agreement provides olthermise, any acuon required by law. the
Operating Agreement, or these Articles of Organization lo be isken or which may be taken
al any annual or special meeting of the Members, may be taken without a meeling, without
pﬂaﬁmﬂce and without a vole, if a written consent sets forth the actlon taken is signed
g“lmse Members having the membership interests that would be necessary fo autherize
e such action at a meetling at which all of the Membeérs e fitled to vote on the matters
erelh were present and had voted. If any class of Members is entitied to vote on any
such matler as a class, then, in addition to the foregoing, such written consent shall be
signed by those Members having the membership interests. of such class thal would be
necessary to authorize of take such action al a meeting al which all Members of such
class were present.

by L 1

Xi._Llability of and indemnification.

Section 11.01 A Member is fiable 1o the Company' only for the difference between

the amount of the Member's contributions to capital whith hava been actuelly made and
the amount, if any, stated in these Astidles of Organization, the Operating Agreement of
any other contract obligaling such Member to make a omtrlbunon

Sectmn 11.02 The Members shall not be liable mder any judgment, decree, or
+ of court. or in any other manner. for a debt, obﬁganon ior ligbility of the company.

Sh 1103 The Company shal indemnity and noﬁd harmiess each’ Meffber,
h}!ﬂ pager and agent of the Company (the “Indemnified Ralated Party”) agamst any

.
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damages. liabifities, obligations, cast and expenses (md’udh'Ig, attorney's fees and related
costs) Incurred or suffered by the Indemnified Related Party In any proceeding in which
he, she, or it is made a party because be, she. or it Is or was 2 Member, Manage: or agenl
of the Company if: i

. {A) He.she, orits managing body acled and oonducled himself, herself. or itseif
A in good faith, ", .
v+ {B}  He. she, or its managing body reasonably- beliéved

i

~ ' {1}  in the case of conduct in his, her. or i$!official capacity, !hat suth
conduct was in the best interest of the Gunpany or

{2} in all other cases. that his. her. or s conduct was, al least. not
opposed to the best interests of the Company, and

{C) in the case of any criminal proceeding, he, she, or iis managing body had
no reasonable cause o believe that his, her, of ils conduct was untawful.

Section 11.04 The Company shalfl advance the reasonable expenses; incurred by
an Indemnified Related Party who is a party to a proceedsng‘if

{A}  such Indemnified Related Party fumishes the Company wﬂh (1) a wrilten
affirmation of his, her, of its good-falth bellef that he, she. or it has met the
slandard of conduct required for indemnification, and (2) an .agreement.
instrument or other underiaking. executed personally by the Indemnified

e Related Party or his, her, or its agen, agreeng ‘o repay the advance if it is

Gty determined that the Indemnified Related Party.did nol meet the'standard of

A condudt required for indemnification, and g ‘

{B) adetermination is made that the facts then'knoWn to the Board of Man"agem
of the Company would not preciude indemnification.

Section 11.05  The Company shall indemnify and hold harmiess each Indemnified
Related Party against reasonable costs and expenses (induding attorney's fees and

related costs) incurred or suffered by the Indemnified Related Party in any proceeding in
which he, ghe, or i is successful on the merits or olherwise,

Section 11.06 A person or entily entitled to indempificalion pursuant 1o this' Article
Xi may apply for indemnification to the cournt oonducting the"applicab!e proceeding or to
another court of competent jurisdiction.

Article XIL. Admission of a New gmg
A’ person or entity may be admitted as a member only upon: |

!f)\l

t' i-(A) satistaction of alf of the conditions set forth in the Operating Agreement, or

_w
38 "(B) if not thereln: {1} the affirmative vote of all of'the Members, and (2) such
person or entity: (a) making a capital coritribution in the amount determined
by a Majorily Vote of the Members, and (b) enteﬁng and becoming bound
by the Operating Agreement.
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25 article XIIL Transferabilty of Membgr's Interest ahtl Withdrawal. |

The interests of the Members of the Company may be trarisferred or assigned only as
provided in the Operating Agreement or, if not therein, upon the affirmative vote of all of
the Members, excluding the Member seeking to make the transfer or assignment. A
transferee or assignee of a Member shall have no right to participate in the management
of the Company or 1o become a member unless he. she, or it is admitied as a member in
accordance with the Operating Agreement or, if not therein, these Articdes of
Organization. Unless a transfer or assignment s approved and the transferee or
assignee Is admitted as a Member in the foregoing marnner ,such transferee or assignee
shall hoid only an economic interest and only be entitied to receive the share of profils
and the retum of the contributions to which the transferring or assigning Member would
have otherwise been entitied.

No Member shall be entitled 1o withdraw from the Company prior to he dissolution of the
Company. except as may be required by the express terms of the Act or the Operating
Agreemenl. Any wilhdrawal by a Member that is not pbrmitted by the Operating
Agreement but required by the Act to be permitied shall be,a wrongful withdrawai and
shall entitie the Company to damages anising therefrom lrom the withdrawing Member.

Anticle XIV.Reqistered Agent and Registered Office.

The initial registered office of the Company is 545 E Garfield Avenue, #6503, Cocoa Beach,
Flotida 32931, and the name of the initial registered agent of the Company at such
registered office is Jaci Remrey. ' '

S P 41 3

.,' .{. r
IN WITNESS WHEREQF. the undersigned Members has exeased these Aricles of
Organizalion as of the date set forth below. '

.\.ﬁ@,@%ﬁﬁ’fﬂ@ﬁ,m . 10ct 14,2024

e e bR abian a2 3 8 TGRS 12 3] (DT Dale:

Qeofge E. Prieston, Member L
Elons Priepton. Date. OCt 15,2024

e oolars Fematmem K301 15, 000 AL G T,

Eleni Prieston, Member S
Niks Prigston Bach bate: OCt 25,2024

P Fylatoe B Ukt I3, Raed 5B T07)

Nike Priesion Bach, Member

George E. Prieston Trustee. Prieston Family Trust, UIA 12/22/08. Member
oy 20 RE.C Phiaiton__ Oct 14,2024

A

L .
Gonrys § P8ison s 30, S te e SOT ;' *Date:

L

George E. Prieston, Truslee v
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ACCEPTANCE OF APPOINTMENT AS REGISTERED AGENT
The undersigned is famillar with the obligatians of the registered agen! and hereby
accepts the appoiniment to serve as the registered agent of Las Palmas 603, LLC.

:-:g;;":.‘t&‘;;.'ﬂmnn i ;: 04 A Date: OCt 28! 2024
Jadi Remrey :
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