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Articles of QOrganization of Precious fron & Inspection, LI1.C

The undersigned certify that we have associated ourselves together for the
purpose of becoming a limited liability company under the taws of the State of Florida,
providing for the formation. rights. privileges and immunities of limited ftability
companics for profit. We further declare that the fotlowing Articles shall serve as the

Charter and authority for the conduct of business of the limited liability company.,

Article | Name and Principal Place of Business

Name and Principal Place of Business. The name of the limited hability company shali

be Precious fron & Inspection, LLC (Company ™). and its principal office and mailing
address shall be located at 533 Bunker Road. West Palm Beach. Florida 33405, and it

shall have the power and authority to establish branch offices af any other place or places

as the members may designate.

Anicle Il Purposes and Powers

[n addition to the powers authorized by the faws of the State of Florida for limited
liabtlity companics, the general nature of the business or businesses 1o be transacted, and

which the limiled liability company is authorized 1o transact, shall be as tollows:

~
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a. To engage in any activity or business authorized under the Florida Statutes which?
U
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relaies to safety inspections for equipment and vehicles. LT
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In general. 1o carry on any and all incidental business: to have and exercise all the
powers conferred by the laws of the State of Florida, and to do any and all things
set forth in these Articles to the same extent as a natural person might or could do
insofar as it relates to satety inspections for cquipment and vehicles,

To purchase or atherwise acquire. undertake, carmy on, improve, or develop,
and/or sell all or any of the business. good will, nights, asscts. and liabilitics of
any person. firm, association. or corporation carrying on any kind of business of a
stmilar nature to that which this limited hability company is authorized to carry
on, pursuant to the provisions of these Articles; and (o hold, utilize. and in any
manner dispose of the rights and property so acquired.

To enter into and make all necessary contracts for its business with any person,
cntity, partnership. association. corporation. domestic or forcign, or of any
domestic or foreign state, government, or govemment authority, or of any
poiiical or administrative subdivision. or department, and 10 perform and carry
out, assign, cancel. or rescind any of such contracts. insofar as it relates to satety
inspections tor equipment and vehicles.

To exercise ali or any of the limited liability company powers. and to carry out all
or any of the purposes enumerated in these Articles and otherwise granted or
permitted by laws, while acling as agent, nominee. or altorney-in-fact tor any
persons or corporations. and perform any service under contract or otherwise tor
any corporation, joint stock company. association, partnership, firm, syndicate.
individual. or other entity. and in this capacity or under this arrangement develop.

improve, stabilize, strengthen. or extend the property and commercial interest of



the property and 1o aid, assist, or participate in any lawful enterprisc in connection
with or incidental to the agency. representation, or service, and to render any other
service or assistance it mav lawtutly do under the laws of the State of Florida,
providing for the formation, rights. priviteges, and immunities of limited labthty
companies for profit.

t. To do anvthing necessary, proper, advisable, or convenient for the
accomphshment of any of the purposes. or the altainment of any of the objects. or
the furtherance of any of the powers sct forth in these Articles. either alone or in
association with others incidental or pertaining to. or going out of. or connecied
with its businesses or powers, providing the same shall not be inconsistent with

the laws of the State of Florida,

The several clauses contained in this statement of the general nature of the business or
businesses 1o be transacted shall be construed as both purposes and powers of this limited
liabiiity company. and statements contained in each clause shall. except as otherwise
expressed. be in no way limited or restricted by reference to or inference from the terms
of any other clause. They shali be reparded as independent purposes and powers.
Nothing contained in these Articles shall be deemed or construed as authorizing
or permitting or purporting to authorize or permit the imited hiability company 10 carry
on any business. exercise any power. or do any act which a limited liability company may

not, under Florida laws, lawtuily carry on, exercise. or do.



Article 11 Exercise of Powers

All imited liability company powers shall be exercised by or under the authority of;, and
the business and aftairs of this limited liability company shall be managed under the
dircction of, the managers of this limited liability company. Unless otherwise specified.
all decisions shall be by majority vote based upon the percentage interests of the
managers unless otherwise specified in the Company’s Operating Agreement. If there
are only two managers, then a unanimous vote on any decision will be required. This is
a manager-managed ltmited liability company. This Anticle may be amended from time
to time in the regulations of the limited liability company by a unanimous voie of the

members of the limited liability company.

Article IV Management

Management of this limited liability company is reserved to its managers. whose names

and addresses are as follows:

Jason Retterath. 533 Bunker Road, West Palm Beach. Florida 33405

Joshua Jackson. 533 Bunker Road, West Palm Beach. Florida 33405

The members shall have the right 1o select a property management company to manage
any real cstate acquired by this limited liability company. The manaping members of this

limited liability company shall be Jason Retterath and Joshua Jackson.



Article V_Membership Restrictions

Members shall have the right 1o admit new members by unanimous consent.
Contributions required of new members shall be determined as of the time of admission
to the limited liability company.

A member’s interest in the limited lability company may not be sold or otherwise
transferred without the unanimous written consent of all members. The remaining (non-
sclling} members shall have a right of first refusai to match the bona fide offer of any
third party desiring to purchase the selling member’s interest. In the absence of a third
party offer. the selling member and the remaining members may determine the value of
the selling member’s interest by appraisal—net of labilities—said appraisal to be
performed by an MAI-designated appraiser active in the county in which any real cstate
owned by the Company is located. Any personal property owned by the Company shall
be similarly valued by an appraiser who is duly qualified to appraise such personal
property. Any such acquisition of the selling member’s interest by the remaining
members shall be on a pro-rata basis based upon the respective percentage interests of the
remaining members in this limited liability company.

On the death. retirement. resignation. expulsion, bankruptey, or dissolution of a
member. or the occurrence of any other event that terminates the continued membership
of a member in the limited liability company, the remaining members shall have the right

to continue the business on the unanimous consent of the remaining membuers.

Article VI Capital Contributions




Capital contributions., if any, shall be paid to the limited liability company by the
members in such shares as to create the tollowing ownership interesis

lason Retterath 50%

loshua Jackson 30%
Additional contributions will be made as required for investment purposces. as determined
by the unanimous consent of the members, Members shall make contributions in shares
proportionate to their ownership interests in the limited ltability company as specitied in

this Article V1 and the Company's Operating Agreement.

Article VI Profits and Losses

4. Profit Sharing. The members shall be entitled pro-rata to the net protits arising
from the operation of the limited liability company business that remains after the
payment ol the expenses of conducting the business of the Timited liability
company including but not limited 10 any fees. costs, or expensces relating to the
acquisition, refurbishment, repair, management, or sale of any real property or
personal property as well as any closing costs. In addition, reserves may be
established when necessary for such items including but not limited to roof
replacement and air conditioning replacement or for the refurbishing of equipment
utilized in the safety inspections of equipment and vehicles. Fach member shall
be entitled 1o a distributive share of the profits in proportion with his or her
interest in Anticle V1. The distributive share of the profits shall be determined and

paid to the members on the anniversary date of the commencement of business of



the limitgd Mzthiliny COMPANY aron such other date 4 may be determined by the
HRNINOYS vole of the members.,

b Losses Al lossex that ocenr N the vperation e inined tiabiiity company
Mesiness shall he naid out of the capiial ot the Fmiped Hiability company and (he
Pretits of the business e if these sourees are insutficient t cover such losses. by

the members in Broportion 1o cach mMember's interest gy specified in Anjele VI,

This limited Hability company shiall have pemetual existence unlosy LS Otherw fxg
dissolved in g manner provided by L or as provided i the regulations adopted by (he

members,

At I._\'__Irli_l'_u!__!_:;islcr{'ci ey Jrld__l%gi:ijl_gw;c(i Agent
The address of (1 itial registered afiice of the limited lability COmMpany is 533 Bunker
Road, Uity of Wegy Palm Beach, County o1 Pajm Beach, Siate of Florida, and the name of
he companys initial registened agent i tha adddress is Joshya Juckson, The
undersigned, being an orizinal member of e Hmited Babifin company. ceniiies thut this
mstrusent Constitutes the proposed Aricles of Organization of Precious Tran &
Mspecton, 1.0

[xccuted by the undersicned ot 333 Bunker Read, West aim Beach, Florida,

4
SIS on - __50_ BRR{IRAS




Statement Destgnating Registered Agent and Office

Ste ol Florwda )
— ]
~
County of _[//é/jéﬁ_/f(’/)

Pursuant to the provisions of Florida Statutes Chapter 603 {the Florida Revised
[amated i‘.iul\ilil}. Company Act) the imited liabilite company identiticd below subniiis
the tollowing stitement in designating its registered office and registered agent in the
State ol Flortda:

The name ol the Timited labilite company is Precious Iron & Inspection. 110

The name of the registered agent tor Precious fron & Inspection., 11O is Joshui
Tachson. and the street address of the company™s principal oifice. where the agent is
located. 1 333 Bunker Road, West Palm Beach. Florida 33303,

This statement s e acknowhedgee that, as indicated above, Precions Tron &
Inspection. LLC. has appoinied me. Joshua Jackson, as it registered agent o aceepl
service of process tor the Company at the place designaied above inthis cortificane, |
aceept this appointrent as registered agent and agree w act in this capaciis. | further

agree to comply with the provisions orall statutes reliming 1o the proper and complete



pertornince of my dutics, and 1am funiliac with and aceept the obligations of ny

pusition s registered ypent.

s
[ited:

Tashua fnckson

[he torepaing instrument way achnowledged

anline belure me this 59’) dav ol

i the phgSical presengeen or

AV 20220 by Joshua Jackson,

agent on behaly o Precious ron & Inspecrion. LI

< Flonda limited Lahiliny conpany,

rsonally knows g e or has produced i deivers license as identifieation,

/ )ufﬁ/ Public
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