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ARTICLES OF ORGANIZATION FOR FLORIDA LIMITED LIABILITY COMPANY
AZLOCT -7 P L

m

ARTICLE 1- Name:
The name of the Limited Liability Company is: -
[NV S R T T
: -\:!'-':..l.-l‘.._ i el Ry
a0 T "-‘-.FL

The Hotel Venture Group LEC
(Must contain the words “Limited Liability Company. “L.L.C.."or "LLC.")

ARTICLE Il - Address:
The nailing address and street address of the principal office of the Limited Liability Company is:

Principal Office Address: Mailing Address:
1208, Ihase Hivhway 420 8. Dinie Highway
Hallandale Beach, B, 33000 Hallandale Beach, 11, 33000

ARTICLE L1 - Registered Agent, Registered Office, & Registered Agent's Signature:
{The Limited Liability Company cannot serve as its own Registered Agent. You must designale an individual or

another business entity with an active Florida registration.)

The name and the Flonda strect address of the registered agent are:

lior Raviv

Name

4200 5. Iaie Flighway
Florida street address (P.O. Box NOT acceptable)

33000
Zip

Haltandale Beach B,

Civ State

Having been namied as registered agent and to aceept senviee of process for the ahove stated limited liabilite compuny ot the

place z‘a’e.s‘i_wm{ed in this certificaie. § herebv accept the appoiniment as registered agent and agree to act in this capaciny. |

Jurther agrec o comply with the provisions of all siatutes relating o the pmpe/r,fzﬁu’ complete perfiormance of my duties, and I
tLatProvided for w Chapier G605 P,

am familiar with and accept the ohligasons of iy postion as registered uﬁwr
f
/ /

/ i S
Registered A‘@Vg@gmi
/

ure {REQUIRED)

(CONTINUED)



ARTICLE IV-
The name and address of cach person authorized to nunage and conirol the Limited Liability Company:

]:‘I!IEA .:',Imﬂ ,qu 3 Ij"[l. .:..
"AMBR" = Authorized Mcmber

"MGR" = Manager
MGR Eliran Assubhin
21234 NE 1hh Strect
Miam. 1. 33179

AMGR Lior Raviv
13200 Hiscavne Bav Terrace
Nonh Miami. §°1. 33181

MOR Ank Azulav 5 s
19501 1% 22nd Avenue It
Mam, FI. 33180 C- e -
P L]
- 1 4
R =y
MGR Yakov Blives B t
7431 Peppertree Circle 8 P
Duvie. 11, 33313 - o
i e
(Use auachment if necessan ) R —_
I =
m
ARTICLE V: Effccuve date. if other than the dane of filing .(OPTIONAL)
(If an effective date is listed, the date must be specific and cannot be more than five business days prior to or 90 days after
the date of filing.)

Note: If the date inseried in this biock docs not meet the applicable statutory filing, requirements. this date will not be bisted as
the document’s effective date on the Department of State’s records.

ARTICLE VI: Other provisions. if any.
See Rider attached

r

=
v

;o

Signature of 2 member or an authb'riz,’cil representative of a member.
This document is exccuted in uccordancc’&ilh seclion 603.0203 (1) (b). Flonda Statues.
! am aware that any {alse information subnutied in a document o the Departmen of State
constituies a third degree felony as provided forins.817.135, F.S.

' ~
-~ r ""r
BEQUIRED SIGNATURE: ’/ [f

Lior Raviv

Typed or prinied name of sigaee

Filine Fees;
5125.00 Filing Fee for Articles of Organization and Designation of Registered Apgent
§ 30.00 Certified Copy {Optional)

S 5.00 Certificate of Stawus (Optional}

”~

3=
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ARTICLE IV - continued

Title

MGR

Name and Address

Nir Sela
770 NE 193" Street
Miami. FL 33179



RIDER

Special Purpose Entitv. The purpose of the Company shall be to acquire and operate the hotel
known as Alcazar Resort located at 2900 Terramar St. 345 and 5533 N. Birch Rd.. Fort Lauderdale. Florida..
and all business activitics related thereto (colleetively. the "Business"): provided. however, all of the
foregoing shalt be conducted or undertaken in accordance with all the terms and conditions of. and subject
1o the limitations sct forth in this Agreement.

A. Limitations:

Notwithstanding anv other provisions of this Operaning Apreement and any provision of
law that otherwise so cmpowers the Company, and so long as the Loan (as defined below) and any other
obligations sccured by the Sccunty Instrument {as defined below) remain outstanding and not discharged
in full, without the consent of all Members, the Company shall not. and no Manager or officer of the
Company shall cause the Company to:

(1) engage in any business or activity other than those set forth in tirst
paragraph of this Section above;

(1) borrow meney or incur indebtedness other than nomal trade accounts pavable and
leasc obligations in the normal course of business, or grant consensual liens on its property: exeept
that thc¢ Company is hereby authorized to obtain an institutional loan (the “Loan™). which Loan
shall be secured by a Mortgage, Assignment of Leases and Rents. Sceurity Agreement and Fixwre
Filing (“Sccurity Instrument”™) in favor of Lender that will encumber the Property and wilt be tiled
in the official public records of Broward County, Flonda, and 10 obtain such other indebtedness
expressly permitted in the documents evidencing and/or secunity the Loan (collectively. the “Loan

Documents’):
(i) dissolve. wind-up or liquidae;
{1v) scll or lease. or otherwise dispose of. all or substantatlv all of its assets:
(v) file a voluntan: petition or othenwise initate proceedings to have the Company

adjudicated bankrupt or insolvent. or consent to the institution of bankruptey or msolvency
procecdings against the Company, or file a petition seeking or consenting to reorganization or rehet
of the Company as debtor under any applicable federal or state law relating 1o bankruptey.
insolvency. or other relief for debtors with respect to the Company: or seek or consent to the
appointment of any trustee. receiver. conservator, assignee. sequestrator, custodian. liquidator (or
other similar official) of the Company or of all or any substantial part of the propertics and assets
of the Company. or make any general assignmunt for the benefit of creditors of the Company. or
admit in writing the inability of the Company 1o pay its debts gencrally as they become due o
declare or effect a moratorivm on the Company debt or take any action in furtherance of any such
action:

{v1) amend. modifv, or alter the provisions in the Operating Agreement or this
Amendment: or

(viil) merge. combine or consolidate with any other entity



Further, so long as the Loan or any other obligation secured by the Sccunity [nstrument remains
outstanding and not discharged in full. neither the officers nor managers of the Company shall have am
authority to take any action in items (a) through (d). or (D or (v} without (1) the prior written consent of the
holder of the Sccunty Instrument and (2) after any securitization {as defined in the Loan Agreement) and if
requested by the holder of the Sceunty Instrument. confirmation from cach of the Rating Agencics {as
defined tn the Loan Agreement) that such action will nat result in the qualificavon, withdrawal or
downgrade of anv sccurnities rating assigned in connection with the Loan

B. Title to Company Property:

All property owned by the Company shall be owned by the Company as an cntity and.
insofar as permitted by applicable law. no Mcember shall have anyv ownership interest in any Company
property in its individual name or fght. and cach Member's ownership interest in the Company shall be
personal propeny for all purposes.

C. Scparateness/Operations Matters:

The Company shall:

{1) maintain books and rccerds and bank accounts separate from those of anv other
person:
(11) maintain 1ts asscts in such a manner that it is not costly or difficult to segregate.

denufy or ascertain such asscts:

(i1} hold regular meetings, as appropriate. to conduct the business ot the Compans . and
observe all customary organizational and operational formalities:

(iv) hold itseif out to creditors and the public as a legal enuty separate and distinet from
anv other entity:

(v) prepare separate tax returns and financial statements. or if part of a consolidated
group. then it will be shown as a separaie member of such group:

(vi) allocate and charge fairly and reasonably any common employee or overhead
shared with affiliates:

(vi) transact all business with affiliates on an arm's-length basis and pursuant w
cnforecable agrecments:

(vi11) conduct business in its own name, and use separate stationery. invoices and checks.
(ix) not commingle its assets or funds with those of any ather person:
(x) not assume. guarantee. of pav the debts or obligations of any other person.
(x1) pav its own habilitics out of its own funds:

(xii) pav the salarics of its own employvees and maintain a sufticient number of

cmptovees in light of its contemplated business operations.



{(xi11) not hold out its credit as being available to satisfv the obligations of others:
{x1v) not acquire obligations or sceuritics of 1s sharcholders:

{(xv) not pledge its asscts for the benefit of anv other entity or make any loans or
advances to anyv entity:

{xv1) correct any known misunderstanding regarding 1ts separate identity: and

(xvii) intend to remain solvent and maintain adequate capital in light of its contemplated
business operations.



