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ARTICLES OF ORGANIZATION

OF

HFHS FUNDING COMPANY, LLC

The undersigned, acting as the organizer of [FT1S FUNDING COMPANY, LLLC under the
I'lorida Revised Limited Liability Company Act. Chapter 605, Fla. Stat., adopts the following
Articles of Organization:

ARTICLE 1 - Name:

The name of the fimited liability company is HFHS FUNDING COMPANY, LLC (lthe
“Company™).

ARTICLE 1l — Address:

The street address of the principal office and the inital mailing address of the Company is
1757 N. East Avenue, Sarasota, FL 34234,

ARTICLE 111 — Purpose:

Al The Company is organized exclusively for charitable, religious, scicntific,
educational, or litcrary purposcs, including, for such porposcs, the making of distributions to
organizations that qualify as exerupt organizations under Section 501 (c)(3) of' the [nternal Revenue
Code of 1986, as amended (or the corresponding provision of any future United States Internal
Revenue law) {the “Code™), and in particular:

(a) To vperate for the benefit of organizations that are exempt from federal
income tax under Section 501{c)(3) of the Code, including Habitat for Humanity Sarasota, Inc., a
Florida nonprofit corparation;

(b)  Toown property, including real property, tangible and intangible propenty.
to be operated, invested and otherwise used for the benefit of or on behalf of the Habitat for

Humanity Sarasuta, Inc.;

(c) Tao raise, hold, invest and spend cash and assets convertible into cash (o the
benefit of or on behalf of Habitat for Humanity Sarasota, Inc.;

{d) To make distributions on behalf of Habitat for Humanity Sarasota, Inc. for
its charitabte and educational purposes; and

fe) 'To engage in any and all lawfu! activities to accomplish the forcgoing
purposes except as otherwise restricted herein.
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3. The Company is organized for purposes of engaging in activity or business
permitted under the iaws of the United States and of the State of Florida.

C. No part of the net camings of the Company shall inure to the benefit of. or be
distributable 10, the Company's directors, officers, or other private persons. except that the
Company shall be authorized and empowered to pay reasonable compensation for services
rendered, make distributions for the benefit Flabitat for Humanity Sarasota, Inc., and make
payments and distributions in fintherance of the purpeses sct forth in this Article. No substantial
part of the activities of the Company shall he the carrying on of propaganda. or otherwise
attempting to influence legislation. and the Company shall not participate in, or intervene in
(including the publication or distribution of statements) any political campaign on behalf of, or in
opposition to, any candidate for public office.

D. Notwithstanding any other provision of these Articles, the Company shall not carry
on any other activities not permitted to be carried on by (i) a corporation exempt from federal
income tax under Section 501(c)(3) of the Code, or (ii) by a corporation. contributions to which
are deductible under Section 170(c)(2) of the Code.

ARTICLFE IY - Buration:

The period of duration for the Company shall be perpetual, unless dissolved in accordance
with the terms of the Operating Agreement of the Company.

ARTICLE V — Members:

The Company shall have a membership consisting solely of organizations exempt from
taxation under Section 501(c}(3) of the Code. Initially, the sole member of the Company shall be
Habitat for Humanity Sarasota, Inc. The direct or indirect transfer of any membership interest in
the Company to a transferec other than an organization exempt from taxation under
Section 501(c)(3) of the Code is expressly prohibited. In the cvent the Member ceases to be an
organization cxempt from taxation under Section 501{¢)(3) of the Code, the Member's interest in
the Company shall be forfeited and its rights in the Company shall be fully terminated effective
unmediately from the date the Member's exemption is revoked. The Member will expeditiously
and vigorously enforce all of their rights in the Company and will pursue all legal and equitable
remedied to protect their interests in the Company.

ARTICLE Y1 - Management:

The Company is to bc managed by the Member in accordance with the Operating
Agreement of the Company. The initial Manager shall be Habitat for Humanity Sarasota. Inc.

ARTICLE VII -~ Adoption of Operating Agreement:

The Company shall adopt an Operating Agrecment for the Company. which Operating
Agreement may contain any provisions for the regulation and management of the affairs of the

Company not inconsisten: with these Articles of Organization or Chapter 605, Fia. Stat, oo
~
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ARTICLE VI - Initial Registered Agent and Office:

The initial registered agent for the Company shall be Habitat for Humanity Sarasota, Inc.,
and the street address of the Company’s initial registered office is 1757 N. [Zast Avenue, Sarasola,
FL 34234,

ARTICLE 1X — Amendments:

The Company reserves the right to amend any provision of these Articles of Organization,
which amendiment shall only be effeciuated by the unanimous written approval of the Members of
the Company. provided, however, that any such amendment that affccts the purpose of the
Company, the transfer or disposition of propenty, the qualification of members of the Company,
the manner tin which managers are appointed, manager qualifications, or the requirements for
amending these Articles or the Operating Agreement of the Company shall not be effective or filed
unless approved by the Board of Directors of Habitat for Humanity Sarasota, Inc. Noiwithstanding
the foregoing, upon the occurrence of a Triggering Event {as defined below), the Member may
amend the Articles of Organization or the Operating Agreement of the Company, inchuding
amendments that identify a new tax exempt entity or entities to be supported. For purposes of this
Article, 2 Triggering Event shall mean:

(a) the dissolution of Habitat for Humanity Sarasota, Inc. by any means, other
thun an administranive  dissolution that is corrected hy reinstatement promptly after the
organization hecomes aware of such administrative dissolution;

(b) the bankrupicy or insolvency of Habitat for Humanity Sarasota, Inc., other
than an involuntary bankruptcy that is dismissed within ninety (90) days after being filed:

(¢) Habitat for Humanity Sarasota, Inc. toses its tax exempt status; or
(d) a judgment is entered against Habitat for MHumanity Sarasota, Inc. for
damages of more than $1,000,000 in excess of applicable insurance policy limits,

ARTICLE X - Indemnification:

Each individual or entity who is or was a member or imanager of the Company (and the
heirs, execuior, personal representatives, adiministrators. successors or assigns of such individual
or entity) who was or is made a party to, or is involved in any threatened, pending or completed
action, suit or proceeding, whether civil, criminal, administrative or investigative, by reason of the
fact that such person is or was a member or manager of the Company (“Indemnitee™), shall be
indemnified and held harmless by the Company to the fullest extent permitted by applicable law,
as the same exists or may hereafter be amended. Tn addition to the indemnification conferred in
this Article, the Indemnitee shall also he entitled to have paid dircetly by the Company the
expenses reasonably incurred in defending any such proceeding against such Indemnitee in
advance ol'its final disposition, to the fullest extent authorized by applicable law, as the same exists
or may hereafter be amended. The rights and authority conferred in this Article shall not be <+
exclusive of any other right which any person may have or hereafier acquire under any statute,”
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not adversely affect any right or protection of a member, manager or officer existing at the time of’
such repcal or amendment.

ARTICLE X1 - Dissolution:

A. Upon the dissolution of the Company, the Member shall, after paying or making
provision for the payment af all of the liahilities of the Company, dispose of all the assets of the
Company tn a manner not inconsistent with the purposes of the Company. including to such
arganization or organizations organized and operated exclusively for tax-exempt purposcs, as shall
at the time qualify as an exempt organization or organizations under Section 501(c)(3) of the Code,
as the Member shall determine.

1. Any assets not disposed of by the Member as provided herein, shall be disposcd of
by a court of competent jurisdiction in the county n which the principal office of the Company is
then lucated, exclusively for tax-exempt purposes or to such organizations, which are organized
and operated exclusively for tax-exempt purposes and which quality as an exempt organization
under Section 501(¢)(3) of the Code,

IN WITNESS WHEREOQF, the undersigned, as Authorized Representative, has exccuted
these Articles of Organization as of this __ day of September, 2021,

Refee Synder 4
President and Chiel Lxecutive Qfficer
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