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FLORIDA DEPARTMENT OF STATE
Division of Corporations

September 28, 2020

ANDREA M. LAMPKINS AND PARIS S. BELCHER
1873 HARTRIDGE STREET
JACKSONVILLE, FL 32209

SUBJECT: LLV TRANSITION HOMES, LLC
Ref. Number: W20000111230

We have received your document for LLV TRANSITION HOMES, LLC and your
check(s) totaling $160.00. However, the enclosed document has not been filed
and is being returned for the following correction(s):

There can only be one registered agent. This filing indicates two registered
agents. Please correct this filing to reflect only one registered agent.,
Please return your document, along with a copy of this letter, within 60 days or

your filing will be considered abandoned.

If you have any questions concerning the filing of your document, please call
(850) 245-6052.

Derrick Thompson
Regulatory Specialist Il Letter Number: 220A00018654
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¢ feamilicir with and aceept the obd

ARTICLE T - Name:

ARTICLES OF ORCANIZATION FOR FLORIDA LIMITED LIABILITY CON PPANY
The name ofthe Limited Linhiline Compans s

LLV transiien Homeas | LG

Exsteonii ihe words “Limited 1iabiliz Compan, 71l 8
ARTHCLE T - Address:

Tarclles

The muiling sddress and sirect address of the principal attice o) the Limite

Beincipal Otfice Address:
1873 Hanndge Sireet

Jacksonwile, Flonda 32209

Fliability Company s

Mailing Address:

1873 Hartndge Sueet

Jacksonvillz, Flonga 32205
ARTICLE T - Registered Agent, Registered Office. & Registered Agent’s Sign
{The Limited Liabitity Company cannot sers e as its own e
another husiness entity swith an active Florida registration. )

Zip

. U
ature: A o -
gistered Agent You must designate an indiv idual of = y
-~ ] i
—- -
. O . . ]
Phe name and the Florida street address ol the reerstered agent are: )
-
A M ADcOnae ana Pans S, Belcher -
Nume N
1873 Hanndge Straet -
Flurida street address (1P 0 Box NOIT aceeptahle)
Jack sonville Flonda 32209
Ui NLite
Heving heon named as vegistered asent amd 1o o CCPEICrvive af process for the aheve
plece desfaneicd in tus certificene,
1,
0

aher agrec to comply with the provisiosn of el statwies relating no the

Matee linied Hability compan ar the
properand complete performance oi une durivs, and |
IS OF Y pOsiion as registervd agomt as provided for in ( Tewppior 03, 15

Registered Agent's Sigmiture (REQUITRED}

ferehvaceept e appomiiment rewlstered agent and agree to act in this capaciiy

(CONTINGED)




ARTIOLE IV

Che mame and adidress ol cach person authorized o manage and contred the Limited Liabshity Company
Tilg:

TANTBRT O Authorised Moember
CAMIGIKT O Nanager

e ANOE__

N Adddress:

Andresa 1A Lampeng

RT3 Haondae Sirect -

Jacksomlie Florga 32700

Llanager

Pians S Belcher
2402 Rober Street

Jack sopvilie Flonga 32200

bEIE

PR
MNIA
PIA

MIA

ST
NA
MNIA

(Use attachment o necessary)

ARTICLEN: Fheetive date. ifother than the date of tiling

AAOPTIONALY
(I an eifective date is listed, the duate must e specific and cannot be more than tive business davs prior to or M davs after
the date of Hiling,)

Note: 1t the die inscerted i this hlock does not meet the applicable statutery Bling requirements. this date will not be fisted as
the docament™s erfective Jdute on the Depariment of Stte’s records

ARTICLIDVE: Other provisions, i7any,

[S1a)
LRI
PR N ™
\—j
- a-~ -
uy ]

At

-
REOQUIRED SIGNATURE: 1) W et

]
Signature of o member or an authorized representative of o member,
This documoent is exeeuted in geeordance with section 6030203 ¢ 1y th. Florida Siotes.

i st asare that any [alse information submitted in a document o the Department of Suole [
constitutes a third dJegree felony as provided T in s 817,133, b8

an sy Pans 5 Belcher

Mypad or printed name ot signey

"

SE2E40 Filing Fee for Articles of Oreanization and Designntion of Registered Avent
5300 Certificd Copy (Optional)
s

S0u Cernificnte of Statos (O ptional)




OPERATING AGREEAMENT
of

LY Transition Homes, 11O

st
pprg - . " . . . —— .
Lhiz Operating Agreement (the "Agreement”) made and entered into Ilnsa ‘ dayv ol
Q}QU'&’( . OZQQD_ (the "Execution Date™),
BETWEIN: . B
Andrea Mo Lampkins of 1873 Flartidge Street Jacksonville, FLL 32209, and B
Paris 5. Belcher of 2402 Robert Street Tachsonvible, L 32204
(individually the "Member™ and collectively the “Menthers™.
BACKGROUNI:
AL The Members wish w associate themselves as members o ac tivited labiline company,
3. The terms and conditions of this Agreement will govern the Members within the limited liabifity
Conmpiny,

IN CONSIDERATION OF and as a condition of the Membuers entering into this Agrecment and vther
valuable consideration. the receipt and suflicieney of which is acknowledged. the Members agree as

follow <

Formation

i By this Agreement. the Members furm a Limited Liabilicy Company (the "Company”i in
aecordance with the Taws ol the State of Floridia, The rights and obligations ol the Members witl
be s stated i the Frorida Limited Liabiliney Company Act (the "Act™) except as otlierw ise

provided mthis agreement,

Name N

2 The name of the Company will be LY Transition THomes. 11O

Page T ol 13
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.

Purpose

Transitien TTomes,

Term

Page 2 of 13

The Company will centinue until terminated as provided moihis Agreement or may dissolve

under conditions provided inthe Act,

I’lace of Business

The Principal Office ol the Company will be located at IN73 Flartridge Street Facksonville, 1L

22209 or such other place as the Members may from time (o tme designaie,

Capitad Contributions

The foHowing is a hist ot all Members and their Tnidal Contribuiions o the Company. Each of

the Members agree to make their Initeal Contributions to the Company i tull, according to the

following erms:

Member

Contribution Deseription

Valuc of

Contribution

Anclrea ML Lampkins

ABRRZZBA Home

S70.000.00

Paris S Belcher

Swent Eguite and Flome

Furnishings

S Q0N 00

Allocation of Prafis/]osses

Subjeet o the other provisions ol this Agreement. the Net Profiis or Losses. for both aecounting

and tax purposes, will aeerue o and be borne by the Members in equal proportions,

Fach Member will reccive an equal share of anv Distribution.

No Member will have prioviny over any other Member for the distribution af Net Protits or

|Losses.
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Natvre of Tnterest

A Nember's Interest in the Company will be considered personal properiy,

Withdrawal of Contribution

Nuo Menthber wilb withdraw any portion of their Capitad Contribution without s uninimous

consent v 1he other Members.

Liahility for Contribution

A Muembers obligation to make their required Capital Contribution can only be compromized or
released with the conseat o all remining Members or as otherwise provided inthis Agreemoent,
17 Member does not make the Capital Contribution when icis dues he s abligated ai the option
ofany rematang Members o contribute cash equal to the agreed vabue of the Capital

Contribution. This apticn is in addition 1o and not in lieu ot any others rights, mcluding the right

Lo speciie pertornimee that the Conpany may have azainst the Member.

Additional Contributions

Capital Contributions may be amended from tme to time. according to the business needs ol the
Company. However, il additional capal s determimed o be required and an mdeadual Member
s unwilling or unable to mect the additional contrnbution requirement within a reasonable
period. the reniunimg Members may contribute i proportion o their existing Capital
Contributions o reselve the wmount in default Tnosuch case. the allocaton of Net Pratits or

Losses and the distribution of assets on dissociation or dissolution will be adjosted according iy,

Any advanee of money o the Comgrns by any Member ineseess ot the amounis provided Torin
ihis Agreement or subseguentty acreed 100 will be deemed a dehi due from the Company rather
than an mercase e the Capital Conteibution of the Member, This hahihios will be repard with
mnterest at such rates and tmes 1o be determined by a majoriny of the Members, This fiabiliny will
not entitle the lendmg Member oy iereased share of the Company's prolits nor loa ereaier

voling power. Repavinent ol such debts swill have priority oserany other pavments 1o SMembers

Capttal Acceounts

An individual capial account (the "Capitat Account™) will be maintained for cach Member and
their Tnitial Conributions sill be credited o this account. Any Additionat Contrtbutions made

by amy Member will be gredited o thas Member's individual Capital Account.
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Iuterest on Capital

6. No borrowing charge or loan interest will be due or pavable toany Member on their agreed

Capital Contribution inclusive of any agreed Additional Contributions.

Mlanagement

17, Manazement of tus Company s vested i the dembers,
Authority to Bind Company

[5. Ay Momber has the authorite to bind 1the Company in contract,
Dy of Lovalty

19 Any Member may invest nor engaee inans business of any tepesincluding wathout lunitation.
a business that is similar o the husiness of the Company swhether or notin direct competition
with the Company and whether or not within the established or contemplated market regions off
the Compans . Neither the Company nor any Member will have any right 1o that opportunity or
any inceme derived from that opportunity.
Duty to Devede Time

200 Lach NMember will devote such umce and attention o the business ol the Company as the
majarine of the Members will from time o time reasonably determine tor the conduct of the
Company's business.
Alember Mecetings

2 A mecting may be called by any Member providing that reasonable notiee has been given 1o the
other Members.

220 Reewar mectings of the Members will be held only as requiced,
Vating,

23 Fach Moember will have o single cqual vole on any matier

Admission of New Members

240 Nonew Members mavy be admited o the Company.
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36,

28

RV

Voluntary Withdrawal of 2 Member

A Alember may nol withdraw from the Company without the upanimous consent ol the
remaining Members, Any such unauthorized withdrawal will be considered @ wronglul
dissaciation and a hreach o this Avrcement. Inihe event ol any such wrong i dissociation. the
withdrawing Member will be lable to the remaining Members Tor any damages incurred by the

remaining Members inctuding but not Tinited o the loss of future carnings.

The voluntary withdrawal ol a Member will have no effect upon the continuancee ol the

Company.
1 ramaing incumbent on the withdrov ing Member to exercise this dissoctation in good Luth and
1o minimize any present ar future larm done o the remaimng Sembers as o result of the

withdrawal.

Involuntary Withdrawal of o Member

Eyvents leading o the inveluntars withdrawal o a Member from the Company will include but
noi be limited tor death o a Member: Momber mental incapucity: Member disability preventing
reasonable participation in the Company: Membor incompetence: breach ol fiduciary duties by

Member: criminad conviction ol a Memboer: Operition of Law against @ Member or a legal

judgment against a Member that can reasonably be expected o bring the business or socictal

reputabion ol the Campany into disrepute. Expulsion of a Member can alzo occur on application
by the Company or another Member,where ithas been judicially determined that the Member:
has engaged in wronglul conduct that adversely and materiadly atfected ibe Company’s business:
has willlullv or persistenthy commitied aomaterial breach ot this Agreement or ol a duty owed to
the Company or 1o the other Members: or has engaged in conduet relating to the Company's

husiness thal makes it not reasonably pracicable to carry on the busimess with the Member.

Fhe iy oluntary withdrawal of a Member will have no etfect upon the continuance ol the

Company.

Dissocintion ol it Member

in the event af cither a voluntary or inveluniary withdrawal ol a Member, i the rematning
Monshers cleet o purchase the interest of the withdrowing Member, the remaining Members will
serve writien notice ol such clection: including the purchase price and method and schedule of

pavmment tor the withdrawing Member's Dnterests, upon the withdrawing Member, their exeeuior,
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administrater, trustee. committee or arglouous fiduciary sothin areasonable pesiad atter
acquiring knowledee of the change i circimstanee w e allected Maonber, The purchase
amaunt ol by out of a Member's Interests will be determined as set out in the Valuaiion off

Interest seetion i this Agreement.

Valuation and distribution wili he determined as desertbed in the Valuation of Tnierest section of

this Agreement.

The remaining Members retain the right o seck diomages from a dissoctated Member where the
Jdissocintion resulted from g malicious or eriminal act by the dissoctted Member o where the

dissociated Member had breached their fiductary duty 1o the Company or s breach of this
Avreenment or had acted i way that could reasonably be Tareseen o bring hanm or damage Lo

the Conmpany or to the reputation ol the Company.

Addissociated Member will only have Hahiliny for Company obligzations that were incurred
during their time as a Member. On dissociation ol a Member. the Company will prepace. Tile,
serve. and puhlish afl notices regquired by law o protect the dissociated Moember from habiliy

for Tutuee Company obligations.

Where the remaining dMembers have purchased the interest of o dissoctated Member, the
purchase wnouel witl be paid in [ull, but without interest. within 90 davs of the date of
withdrowal. The Company will retain exclusive rights to use of the tade name and trm e

and wil reliried brand md model names of the Company,

Riclie of First Purchase

[ the event that a Member's Tnterest i the Company is or will be sold. due o any reasen. the
renmining Members will have aright of fiest purchase ol that Member's Tnteresi The value of
that interest i the Company will be the fower of the vdue set out in the Valuation of Inwerest

section of this Agreement and any third party ofler that the Member wishes to aceept.

Assignment of Taterest

[ the eventihat o Member s imterest i the company s transterred or asstgned as the result oo
cowrt order or Operation ol Law, the trustee m bankruptey or other person seguiring that
Membor's Interests i the Company will oaly aequire that Members ceonomice rights and

merests and will not acyuire any othier rights ol e Member or be adimiited ws o Member of the
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Cuompany or have the right 1o exercise any managemenl or Vorng interests.

Valuation of Enterest

in the event o a dissociation or the disselution of the Company. cach Mentber will have an

cqual finaneiad interest in the Company.

In the abseoce of 2written agreement setting wovalue, the value of the Company witl be based on
the Tair market vadue appraisal ot all Company asscts dless lubilitiesy determied i accordance
with generally aceepted accountng principles (GAAT L Ths appratsal will be conducted by an
sndependent aocouning Tiom agreed 1o by all Members: An appraiser will be appoinied within s
reasonible period of the date of withdrawai or dissolation. The vesults ol the apprnsal will be
bindimg on all Members, The intent of this section is oo ensure the survival of e Uompany

duespite the withdrawal of any individual Member

Noaltowance witl be made Tor goodwilll trade name. patanes or other intangible assets, except

where those assets have been reflected on the Company books immadintels praor o valuation,

Dissolution
The Contpany may be dissolved by a unanimous vote ol the Members, The Company will also

be dissolved onthe occurrence of events speciticd in the Al

Lpon Thssolutien ol the Company and hgquidation of Company property, e afier pasment of
all selling costs und expenses. the hguidator will distribute the Company assets to the Tollowing

aroups according o the followmg order of priori

i@ i satislaction of habilities w credors exeept Company obligations to current Members:
I, in satislaction of Company debt oblivations to current Menibers: and then
< to the Members based on Member inancial interesi. as setout in the Valuation of Tnterest

section ol this Agreement,
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Records

4200 Fhe Company wall at all tinves nsutaim aecwrate vecords ol the Tollowing:

a. Infornution recarding the status al’the business and the financial condition ol the
Company.

. Acopy ol the Company federall state. wad focal income taxes for cach vear. promptly
afier becoming availabic.

<. Nine aned st kinewn business, residential. or mailing address ol cach Member. as well as
the date that person became o Member,

d. A copy ol this Agreement and any articles ar certilicate of Tormation. as well as all
amendments. togeiher with any exccuted copics of any written powers of allorney
purstant towhich this Agreement, acticles or certificate, and any amendomcats have been
exeeuted.

v The cash. property. and services contributed o the Company by cach Member. along with
adeseription and vilue. and any contributions that have been agrecd Lo be made in the
future.

43, LEach Moember has the right o demand. swithin a reasonable period ol time. o copy ofany oi the
shove dociments Toeany purpose reasonably relined w ther mterest as o Member of the
Company. al their expense.

Books of Account

440 Aceurate and complete books ol account of the transactons of the Company witl be keptin

accordiance with generally aceepted accounting principles (GAAPTand at all reasonable times
will be available and open o inspoection and examinaiion by any AMember, The books and
rewnrds ot the Company will reNect all the Campany’s transactions and will be appropriaie and

adequate tar the business canducied by the Company.
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Banking and Company Funds

The funds ol the Company will be placed in such invesiments and banking accounts as will be
designated by the Members, Atbwithdrawals from these aceounts will be made by the dals
authorized agent or acenis of the Campany as appointed by unanimous consent ol the Members.
Company funds will be held i the name of the Company and will not be commingled swith those

ol any other person or entiy,

Audii

Any otihe Members will have the right to request an audit o the Company hoaks. The cost of
the auditwilt be barne by the Company. The audit will be performed by an aceounting firm
aceeptable o all the Members. Notmaore than one {1y audit will ke required by ans or all ol the

Muomthers for any fscal vear.
Tuax Treatment
This Company is iitended 1o be treated as a partnesship. for the purposes of Federal and State

Income Tax.

Partnership Representative

Andrea Mo Lampkms will be the partnership representative (the Partnership Representative”™)
with the sole awthoriny o act on behallon the Company in relatton w IRS e audits pursuant w

Chapter 63 Subchapter C ofthe Tnternal Revenae Code of 1986 ('the Tax Rules™).

The Parinership Representative is appointed Tor the carrent fax vear and subscquent s vears

undil utherswise desiznated by the Members.

The Members will indemnity the Partnership Represensative fronn and against all claims. actions.
suits demandss damages. obligations, losses, setlements. judgments. costs and expenses hroughs
by the Members or iy of then in relation o any acts o omissions io the conduct ol the rule off
Partnership Representative provided that the Partnership Representative is a Member, exeepl o
the extent that such losses result fron in whole or i part. the neeligence. wiltul misconduct o

unlaw tul action ot the Pactnership Representative.
} |

The Partnership Represeniative will promptls advise the Mambers o any audit of the Company
mitigied by the IRS and provide regular updates 1o the Members on the progress of such awdits

and any resulting setdement negotiations, The Partnership Representative will be oencralh
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accountuble to the Members and will obtin the magoras appros sl ol the Members for (i any
decistons alTecting the tax hability of the Company or the NMembers: and (i) any decision

lnalizing tax settlement swath the TR,

The Partnership Representative may resign [rom the position by serving notice in writing on
both the Company and the TRS. The Company, acting by majoriny vote, may roevoke the
Jdesivnation of the Partnership Representative by serving notice on the Partnership
Representative and the IRS and simultancoushy appointing a new Partnership Represeniative for

that taxable vear.

Whether serving inan active capacity or nol any person whuo has served as Partnership
Representative morespect ol any ziven taxable vear or partion thercol will renmain accountable 1o
the Company. throughoutthe period of Timitation relating o that taxable sear. in respeet ol any
nottfication received fram the TRS and will promptty advise the Company of any and all such

correspondence.

In the event that wiax settlement reached between the IRS and the Pariership Representative is
nog satislactory to one or more of the Members and the matter cannot be resolved through
negoliation n good fth at o mecting of the Members, then, two weceks, or such foneer period as
the Muembers may agree. Tollowing such meeting the Monthers agree to submit the dispute o

muediation.

Tax Flections

I the event of an imputed underpas ment by the Company assessed at audit the Partership
Representitive will eleet the apphcation of Nection 62206 ol Subchapter C (Alernative o
Paviment ol Tmputed Underpavment by Partmershipy and duly fwenish o cach Member, and w the
Secretary ot the Freasaey or his defegate, o sttenient of that Member™s share of any adjustmenis

within 45 davs ofthe noticee of finad parinership adjustiment,

Anmireal Report

As soon as practicable atier the close ol cach Hiscal vear, the Company will furnish o cach
Member an annaal report showing a full and complete account ol the condition ot the Company
g hading all infornition as witt be necessary Tor the preparation of cach Member's income or

other tax returns, Fhis report wilt consist ol ad least:
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Y A copy ofthe Company's federal imcome s seturns for bt liseal ven
h. [neeme statement.
¢ Balancee sheet
. Cash flow siatement.
L. A hreakdown ol the profiiand Toss aavibutable o cach Member,
Cioondwill
N7 The goodwill of the Company will be assessed atan amount t be determined by appraisal using
aencrally accepted aecounting principles (GAAP).
Governing [aw
A8 The Muembers submitio the jurisdiction of the courts of the State of Florida for the entorcement

of this Agreenment or any arbitration award or deetsion arising from this Agreement.

Force Majeure

2900 A Member will be free ol liabiling o the Company where the Member is prevenied from
exeetting their obligations nnder this Agreciment in whole or in part due 1o force majeure, such
as carthquake, tvphoon, tlood. fire. and war or any other unforeseer and uncontrollable event
where the Member has communicated the cireumsiance of the event o any and all other
Members and where the Member bas wken any and all appropriale action to satistv his duties

and oblizations te the Company and o migigate the eftects ol the event.

Forbidden Acts

6. No Member may doany act in contravention ol this Agrecment.

Ol NoMember may pormic intentionally or unintentionatly. the assignment of express. implicd or

apparent authority o a third party that is nota Member ol the Company.

020 No Member may doany act tha would make icimpossible to carey an the ordinary business ol

the Company.
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Noodainber sl have the righe or autheriny o bind or abligare the Company to iy extent with

regard W any matter catside tie imended purpose ol the Compiny.

Nuo Mdember may confess o judement against the Company,

Ay violation ol the above torbidden acts will be deemed an involuntars Withdrawal and may

he treated accordingly by the remaining Membuers.

Indemuification

AlEMembers will he indemniticd and held harmless by the Company (rom and aaainst any and
all chims of any nature, whatsoever. avising out of a Member's participation in Company i,
A Membueraall nat be entitted 1o indemmitication under this seetion for labilits arising out of
grosy negligence or willtul misconduct of the Member or the breach by the Member of any

provisions ol this Agreemuent,

Liability

A Member orany emplovee witl notbe liable 1 the Company ar 1o any other Member for any
mistake or crror in judgment or for any act or omission belicved in good ith to be within the
scopw ol awtborny conlerred or implicd by this Agreement or the Company, The Member or
cimployee will be liable only for any and all acts und amissions involving imentional

wrongdoing.

Liability Insurance

The Company may acqguire insurance on behalt of any Member. cmptoyee. ageat or other person
cngaged i the business imterest ol the Company against any Habiline asseried azainst them or

menrred by them while acting in good Taith on behalf of the Company.

Life Inswrance
The Company will have the rieht to acquire Hite insurance on the lives ofany or all ot the
Members, wheneveritis decnred necessary by the Company. Each Member will cooperate Tully

with the Company i obtaiming any such policies of Tife insurance.
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Actions Requiring Unaninious Consent

The tollowing actions will require the tnanimens consent ol all Members:

i mcurring Company labilities over S1.000.00,
b, [ewrring o single ransaction expense over S§,000.00,
c. Eadangering the ownership or possession ol Company property includimg selling.

transferring o loaning any Company praperiy or using any Company property as

collateral for a loan.

(. [Releasimg any Company claim except tor pasment in tull

Amendment of this Acreement

Noamendment or modificanian of this Agreement will be valid or eflfective unless in writing and

sigaed by all Members,

Title to Company Property

Title to all Company property will remain in the nanwe ol the Company, No Member or group ol

Members will e any ownership interest in Company property in whole ar in part.

liscellaneous

Tune is of the essence i s Agreement.

This Avreement may he exeeuted i counterparts,

Headings are inserted Tor the convenience of the Members anly and are not 1o be considered
when mierpreting this Agrecisent. Words in the sinealar mean and include the plural and vice
versa, Words in the masculine gender include the Teminine gender and vice versa, Words inoa

neutr) zender nclude the masculine gender and the teminine sender and vice versa,

IMany erm, covenant, condition or provision of this Agreement is held by a court of competent

Juristiction o be invalid, vord or unenforceable. ons the Members” itent that such provision b

reduced in scope by the court only o the extent deented necessary by thit court to render the

provision reasortable and entorceable and the rensainder althe provisions of this Agreement will
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nneoway be alfected. mpaired or invalidated as a resull.

This Agreement contains the entire agreement between the Members, Al negotiations ang
understandings have heen included in this Agreement, Statements ar representations that mias
hive heen made by any Member during the negotiviion stages of this Agreement. may in some
way be inconsistentwith this fmal written Agreement. Al such statements have no foree or
clfectin respect o this Agreciment. Oaly the writien terns of this Agreement will hind the

Members.

This Agreement and the terms and conditions coniained in this Agrecotent apply w and are
binding upon cach Member's successors. assigns. executors, administrators. beneliciaries, and

representatives.
Any notices or delivery required here will be deemed completed when hand-delivered. delivered
by agent or seven (7) davs alter being placed it the post. postage prepaid. to the Members at the

addresses contamued i this Agreentent or as the Members may later designate in writing.

All ol the rights, remedices and benetits provided by this Aarcement will be cemulative and will

not be exclusive ofany other such vights, remedics and benelits allowed by L,

Detinitions

For the purpose of this Agreements the following terms are delined as follows:

v “Additional Contribution” means Capital Contributions, other than Initial Coniributions.

rude by Members o the Company.

. "Caprtal Contribution™ means the wial amount of cash, properiy. or services coniribuled

o the Company by aoy one Member.
C. "Distribuiions” means i pas ment of Congpany profits o the Members.

d. “Initial Contributien™ means the initial Capital Contributions made by anv Member w

avquire wninterest i the Conpany
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¢ “Members Interests" nveans the Member's collective rights. including but not Tinnted to.
the Member's right 1o share 1o profits, Member's vight 1o a share ot Company assets on
diszoluton of the Company. Member's voting rights, and Member's rights w participate in

the management ol the Company,

“Net Protiis or Losses™ means the net profits or losses of the Company as detenimined b

aencridhvaceepted accounting principles (GAAP).

"Opecation of Law™ means righis or duties that are cast upon a party by the Taw, withow

[

any act e agreenent on the part of the mdividoal ineluding. bat nat imied to an

assicnment for the benelit of ereditors, w divoree. or a hankruptey,

h. "Principid Ofticee™ means the oflice whether iside or outside the State of Florida where
the executive ormanagement of the Company mantain their primary oftice.
I “Voiing Members™ means the Members who belong o a membership class that has voting

power. Where there s only one class of Members, then those vembers constitute the

Voling Members,

IN WITNESS WHERHOF the Mymbers Imvu duI\ alixed their signatures under hand and scal on
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SIGNED. SEALED AND DFEIL

MA*_‘__@%_

\mllul“}, Lampkins (Member)
‘"“ ASHLEY RILEY
*  Commission # GG 338512

’@,,a;p Expirea May 27, 223 aﬂﬂgﬁ(‘f/

SIGNED. SEALED.AND DELIVERED

in the presenee ot

aris S, Belcher (Memben)
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