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ARTICLES OF ORGANIZATION
OF
1421 FIRST STREET, LLC
In order to form and create a limited liability company pursuant o Chapter 603 and Fla. Starues
$605.0201 of the laws of the Stare of Florida, we do hereby exccute and adopr these Arricles of Organization to be

filed with the Florida Department of State and do hereby state and certify the following, pursuant to $605.0202,

Elorida Stacutes:
ARTICLE] - NAMEOQF LIMITED LIABIITY COMPANY

In accordance with Fla, Stat. $605.0112 and $605.0201(2)(a), the limited liability company’s name shall be
“1421 FIRST STREET, LLC®

ARTICLE [} - PERIOD OF DURATION OF LIMITED LIABRITY COMPANY
This limited liability company shatl have an indefinite duration in accordance wich Flu. Stat. $603.0103(3).

This limited liability company's existence shall begin at the date and time when the Articles of Organizaiion are
filed with the Florida Department of State, ali in accordance with Fla. Stat. 605.0201(4) and Fla. Srar. $605.0207.
ARTICLE HI - LOCATION OF PRINCIPAL QFFICE

As required under Fla. Stat. $605.0201(2)(b). the mailing and strect address of chis limited liability

company’s principal office is as lallows,
Street Address:

1421 First Streeu
Key West, FL 33040

Mailing Address:

1421 First Street
Kew West, FI 33040

ARTICLE IV - REGISTERED OFFICE AND REGISTERED AGENT

The street address of this limited Liability company's initial registered agent address in the State of Florida is: J0g9

Simonton Street, Key West, Florida 33040, The name of the regisiered agent at such registered office is:
RICHARD M. KLITENICK, ESQ.
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ARTICLE Y - ADMISSION OF NEW MEMBERS

Members may admit additional new Members in compliance with the terms and conditions of this article.

A new Member may he admitted into this limited lability company only if (i) such acw Member acquires
ownership units in this limited liabilicy company, {ii) any first refusal rights or acher restrictions on ownership unit
transferabidity granted under any operating agrevment then in elieet governing this limited liability company are
complied wich, (iii) such new Member agrees to comply wich any operating agreement then in effect governing this
limitzd liability company and (iv) such new Member execures such instruments as the other Mermbers determine
are necessary or desirable to effect such admission und to conlirm the agrcement of the person or entity being
admitted 2s a new Member to be bound by all the covenants, terms and conditions of these Articles of Organization
and any operating agreement then governing this limited liability company then in effect. Said new Member shall
receive a capital interest and an interest in the net profits and net losses and cash flow of this limited labilicy

company in an amount commensurate with the formula prescribed in Anicle VI hereof.

ARTICLE V1 - CONTINUATION OF RUSINESS

The remaining Members of this limited liability company are specifically given the right to continue the
business upon the death, setirerment, resignation, expulsion, hankruptey or dissolution of a Member or the
occurrence of an event which terminates the continued membership of a Member in chis limited liahility company;
it heing the irtent of the Members hereunder that the exisrence of this limited liability company be for the term of

years set forth in Article 1F hereof,

ARTICLE VI - COMPOSITION QOF MANAGEMENT

I accordance with Fla. Stat. $605.0201(3)(a). this limiced Hability company shalt be managed by Managers
for purposes of Fla. Star. $603.0407 and ather relevant provisions of Chapter 603, Florida Statues. This limired
liability company shal! be managed by two (2) Managers, OWEN JOHN TREPANIER and RICHARD PUENTE,
and no other persons or individuals shall have the right to manage this hmited hability company until such time, by
comporate action, that the Managers (or either of them) is removed or replaced, or resigns, dies, voluntarily retires or
COnsents in WTILng 10 a successor Manager.  Accordingly. this limited liabiliry company is to be a Manager-
managed company as set lorth in Fla. Sear. $603.0407¢1)a) and Fla, Stat. $6035.0201(3)(a) and shall be so manaped
by Managers, OWEN JOHN TREPANIER and RICHARD PUENTE. Upon the rewnoval, replacement,
resignation. death, or retirement, or written consent to i successar(s) Manager, the successar Manager(s) shall be
seleceed (i) in accordance with any then adopted Operaring Agreement governing this limited liability company or
(i) if no such operating agreement has been so adopted, by majority percentage vore of Members holding a majority

of units i this limited labilicy company.

ARNICLIS OF ORGANIZATION
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In accordance with the foregoing, the name and addresses of the Munagers of this limited liability company are:

Name of Manayers Address
O\VEVJUHI\' TREPANIER 1421 First Street

Key West, FI. 33040

RICHARD PUENTI: 1421 First Street
Key West, FLL 31040

Notwithstanding anything to the contrary contained in Fle, Stat. $605.0407 or Fla. Stac. $605.0404( 2) (or successor
scetions) the Managers shall have sole discretion in making decisions to make distriburions to members from this
limited liability company Furthermore, since this limited liability company is to be a Manager-managed company,

the Managers shall have all the righes afforded under la. Sear. § 605.0407(3) (or successor statute); and the rights

afferded 1o the Managers hereunder shall not e abridged by any subscquent amendments to this limited liability

company's Operating Agreement.

ARTICLE VITL - OWNERSHIP UNITS

The maximum vumber of ownership units that this limiged liability company is aurhorized to have
outstanding is one thousand {1.000) unirs, all of which shali be idencical units, This limited liability company is not
obligated to issue al! of us authorized outstanding units but rather may issue to initial Members a portion of its
authorized ownership units and reserve a portion of such ownership units for fulure anthorization w future
Members, if any. Each of such ownership units shall represent the awnership of that percenrage of the 1otal unirs
outstanding at any time as is the equivalent of the ratio in which one ts the numeracor and the total sumber of unics
ourstanding is the denominator. Each Member shall receive a capital iniercst and an interest in the net profics and
net losses and cash flow of this limited Hability company (1o the extenr distribution is suthorized) in an amount
equal to that ratio in which the number of vnits held by that Member is the nemerator and the total number of

unigs outsta nding, is the denominator.

ARTICLEIX - PURPOSE OF LINMITED LIABILITY COMPANY

The purposc for which this limited lishiliry company is formed is to engage in any lawful acts or other

activities for which hmited lability companies may be formed under Chapter 605, Elorida Starutes.

ARTICLES OF ORGANIZATION
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ARTICLE X - STATEMENT OF AUTHORITY AGREEMENT

This timited Hinbility company may Dle a0 Statement of Authurity as 0 provided ie Fla S, $603.2302,

Suchustateawns ot auchoriny auay encompaes allorany matcers sei forth s Fla_Staz, §605 0502

ARTICLE Ni - OPERATING AGREEMENT

Upwon the majority consen ol sl members hereno, tis Jimited ahilizy | pmpany may sdope ans Opuerating
Agreement” which hall powern the operativns of this limited fiatalivy company, shall preseribe the incchod tor
clectmy the Muarzge:s wnd designating suceessors and shall, o the Members so clect, arant hrst refusal tights o
othet restigtions on ow nership unit eransierabiliey and govern legal arrangeiwnts among Members. Nathing in
these Articles of Organizaton shall compel the Members to adope suek 2n Opericing Agresmens unless they deem
s desirable

IN WITNESS \WWHEREOF, the undersigned Moembers of this limited Labiliy company have executed
these Articles of Organizacinn on this L day of September 2019

1428 FIRSTSTREET, LLC,
a Flnrid‘.ﬂinﬂﬂ"d\]i\uhiliy\' company

TOVREN JNRITNTEEPAN TERT NAngger & { Mpanizer

o 7
By /\71 " I'(: i /'J. #I (40

RICIYARD PGENTE, MAnager 62 Onanizer

ATEOF FLORIDA
COUNTY OF MONROR

BEFORE ME an oificer duly gualified w tadee acknow ledgmems, persenally appearcd OMWEN JORIN
TREPANIER and RICHARD PUENTE, the siznors who appeared before me at che time of thas notnzazon, and
e persanally ksown to mc e, who lave produced e s idenndlication i prove
1 e T he TR persons. deseribed in and who excewted the foregonng Articles of Organization, and they

acknowledged o and hefore me shat they exccuted said instriment for the putpses thereib expressed.

WITNESS my hand and official seal on this /0 day of Sepeowher, 2010

ALVINA COVINGTON Commission cxpires:
Commission # GG 326928
¥ Exples August 27, 2023
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CERTIFICATION DESIGNATING PLACE OF BUSINESS
OR DOMICILE FOR THE SERVICE OF PROCESS WITHIN
FLORIDA, NAMING AGENT UPON WHOM PROCESS MAY BE SERVED

o compliance with Chipters 605 and 8,060 Florida Statuigs. G tollmwving 1~ <ubmitted:
Thar 1421 FIRST STREET, LLC. desiing to qualify urder che v of 1 Stare of Floridi a o limited lambuy
sompany with s prinpad plee of busness in the iy of Key Woest, Florda, ks nenad RICHARD M

KLITENICK. ESQ. as its agent to accept service o process

HNFIRST STREET, 1.1,
a Flori a_*I'Lmi\(cd liability company - R
-, , )
Hon [ . { -
B )‘\\ {_- "\.0{/\ (," . /7 1 !{_Q, 1./

OWEN JOHIN TREPANIER, Manager & Organizer RICHARD PUENTE, Manager & Ordanizer 3 -

ACCEPTANCE OF APPOINTMENT BY-REGISTERED AGENT

Pursuant to the prosnions of the Fonda Dimited Liabiiay Compary Act. Chupter 505 or Florida Starues
ke undersigned does hereby moeept tes appointment & Redotesed Ageat vinwhon process may be sonvad within
the Stare af Floruda for the e hahility company named i the foremang Articles of Orgaaization and by affixing

such Regrstered Agents siznaiuee below staes shaat e s Lumbiar with, ana aecepts the vhlygatiens of that position,

— AR M. KLITENICK, ESQ,

Scptember ]’O 2019
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