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ARTICLES OF ORGANIZATION
FOR
KALEY STREET ACQUISITIONS, LLC

YHY
.‘I A \‘E:lb_;ll‘g\bl

o
-

14°3368

g

ARTICLE I - NAME

7 (3
EIL
by

The name of the limited liability company is Kaley Street Acquisitions, LLC.
ARTICLE 11 - ADDRESS

The mailing address of the limited liability company is 1858 Ringling Boulevard, Suite
300, Sarasota, Florida 34236, and the street address of the principal office of the company is

1858 Ringling Boulevard, Suite 300, Sarasota, Florida 34236,
ARTICLE III - PURPOSE

The lirnited liability company shall be organized exclusively for charitable, educational,
and scientific purposes within the meaning of Section 501(c)3) of the Internal Revenue Code of
Section 1986 or the corresponding section of any future federal tax code. The purpose of the

limited liability company includes the power to:
{a) Receive donations of real estate on behalf of its member;
(b) Serve as the tenant under a lease for real property and improvements thereon,
pursuant to an assignment of lease from its member in which its member was the
original tenant under such lease.

() Administer for charitable purposes property donated to the member or to the Limited
liability company on behalf of the member;

(d) Distribute property for such purposes in accordance with the terms of gifts, bequests
or devises to the member that are not inconsistent with its purposces, as set forth in

these articles.

(¢) Receive gifis and bequests and 10 use the principal and income penerated from the
investment of the gifis and bequests for the benefit of the member, or such other
charitable, educational or scientific organizations that are deseribed in Section
501(c)(3) of the Internal Revenue Code of 1986 or the corresponding section of any

future federal tax code.

{f) Reserve the power to modify any restriction or condition an the distribution of funds
for any specified charitable, educational or scientific purposes or to specified
organizations if in the sole judgment of the board of directors of the member (without
the necessity of the approval of any trustec, custodian or agent), such restriction or
condition becomes, in effect, unnecessary, incapable of fulfillment, or inconsistent

with the charitable, educational or scientific need; and
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(] Engaging inall lawtul activitics necessary ar desirable for the accomplishunent of any
af the above described powers.

ARTICLE IV - MEMBERSHIP

The sole member of the limied Tiability company shail be an organization organized
exclusively tor charitable, educarional, and scientific purposes under Section 301(¢)}3) of the
fnternal Revenue €ode, or the orresponding section of any fuwere federal tax code.

ARTICLE V - TERM OF EXISTENCE
This linited lability company shall have perpetual exvistence,
ARTICLE VI - MANAGEMIENT

The Bnied liabiliy company is W0 be spanaged by one or more managers and iy
therefore, u manager-managed limited habifity company.  The melhod of the election of the
manayer shall be stated in the Operating Agreement of the limited liabilivy company.

ARTICLE VIl - REGISTERED AGENT, REGISTERED OFFICE AND
REGISTERED AGENT'S SIGNATURE

The name and the Florida swreet address of the ininal registered agent is:

LIS CORPORATE SERVICES. INC.
1858 Ringling Boulevard, Suite 300
Sarasola, FI. 34236

Having been named as registeted agent and 1o accept serviee of process tar the above
stated limited liability company, | hereby accept theappointment as regisiered agent and agree to
acl'in this capacily. [ further agree 1o comply swith the provisions of all statuies relating to the
praper and complete performance of my duties. and .| am faniliar with and accept the ohligations
of my position as registered agent as provided forin Chapter 605, F.5,

LPS CORPORAVESE Rwu% nx]*c

a Flerida corporation "-. N l ]
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ARTICLE VI - COMPENSATION AND ACTIVITIES

Na part of the net earnings of the lunited tability company shall inure to the beaetit of, or
be disuibutable 10-its members, trustees, olficers, or other private persons, except that the limited
liability comnpany shall te authorized and empowered {o pay reasonable compensatian for
scrvices rendered and t make payments and distributions in furtherance ol the purpuoses set forth
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in Articke H hereofl No subswiantial part of the activities of the limited liability cempany shalt be
the carrying on ot propaganda. or athcrwise atterapting 1o influence leuislation. and the limited
liability company shall not participaie in, or infervene in {(including the publishing or distribution
of statements) any political campaign on behall of or in opposition to any candidate for public
office. Nowwithstanding any other provision of these articles, the Limited linbility company shall
not carry on any other activities not permitted to be carricd on (u) by an cmity exempt from
federal income ax under Scction 301(c)(3) of the nwrnal Revenue Cade, or the corresponding
section ol any future federal tax code. or (b} by an entity, contnbutians to which arc deductible
under Sectiun 170¢c)}2) of the Internal Revenue Code, or the corresponding section ol any future
federal tax code.

ARTICLE IX - INDEMNIFICATION

The Timited Hability company shall irderamiy the member and any director or manager.
or any former director or manager, to the full extent permittied by law,

ARTICLE X - AMENDMENT OF ARTICLES OF ORGANIZATION

These articles may be amended from time to time by o resglution adepted by the member,
pravided. however, that these articles shall not be amended to permiit the Hmned labiline
company (0 engage in any activity prohibited in Article Vill,

ARTICLE X1 - DISSOLUTION

Upon the dissolution of the limited liability company, assets shali be distributed for one
or more exempt purpeses withia the meaning of Scevon 501{c)(3) of the Internal Revenue Code,
ot -the corresponding scetion of any Tuture federal tax code, or shall be distributed to the federal
gavernment, or Lo a state or local government, for a public purpose.  Any such assets not so
disposed of shall be disposcd of by a court of competent jurisdiction of the county in which the
principal oftice of the limited Bability company is then located, exclusively Jor such purposcs or
10 such organization or arganizations, as said court shall detennine, which are organized and
operaticd cxelusively Yor such pumpeoscs.

ARTICLE XII - DEFINIYIONS
For purposes-of these artieles, "charitable pueposes” include educational, scienriite, public
and other purposes, coniributions 1o which are deductible under Section 1704c) of the Code. Any
veferencein these articles to a section of the internal Revenue Code of 1986 shall be deemed to
include the corresponding provision or provisions ol any applicable future loternal Rev ene,
Ccdc il \
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Dated: ?} ‘l et k ;"\(.v\ (’i / IF N‘_/ ‘l )

Michuel E. Siegel ™
Authorized Reprcaenlam'c ofa M:_mbcr
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