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ARTICLES OF ORGANIZATION
OF
PSD ASSETS, LLC

ARTICLE1
Name

The name of the limited liability company (“Company™) is DSD ASSETS, LLC.

ARTICLE I
Address

The initial mailing eddress of the Corapany’s principal office is 2600 14 Street West,
Bradenton, FL 34205, The initial street address of the Company’s principal office is 2600 14
Street West, Bradenton, FL 34205.

ARTICLE I
Purpose and Doration

'IhepmposcofthisCompanyisto:mgngoinanymdall business not prohibited by the
Laws of the State of Florida.

This Company shalt have all powess given limited liability companies under the Laws of
the State of Florida. The period of duration of tis Company is perpetual.

o B

ARTICLE IV e 3

Registered Agent and Office TR =

~— ;:1 =
The pame of the Comparty’s initial registered agent in Florida is Deaxis E. Gogfiey. The

(ERE

address of the Company’s registered office in Florlda is 2600 14™ Strect West, Bmﬂ&@gm, EE
34205. IS
‘:nU) £

ARTICLEV S

Management 3 F

A, The Company is to bc managed by a Manager or Managers who will gencrally
serve from mnnual mesting to annual meeting of the Member(s) (or until a replacement is
qualified and clected) unless the Company's Operating Agrecment dictates otherwise. The
initial Manager(s), however, shall serve at least uptil the organizational meeting of the Company
and identified as follows:

Dennis E. Godfrey, whose address is 2600 147 Street West, Bradenton, F1. 34205.
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B. The Manager shall have the guthority to exercise all powers of the Company and ,
to do al} things necessary to carry oul its business and affairs described in Florida Statutes ;
Scction 605.0109, as from time to time amended, including, but not limited to, conduct the :
Company's business and the power 10 acquire, mOmgage, encumber, scil, lcase, convey, and
tranefer the Company’s real and personal property, except:

1. Without having first obtained the prior writicn consent of all the Members,
the Manager(s) shall not cause or permit the Company to:

a Sell, comvey, transfer, assign, mortpage, refinance, pledge,
encumbser, trade, excheange, of otherwise dispose of, or lease for more than 15 years, or execute
and deliver any deed, mortgage, or leass of, any Company real property, or any part or intercst
thereof, or;

b. Filc & petition in bankruptcy, make a geperal assignment for the
benefit of creditors, or apply for other such relicf available under similar laws or regulations, or; )

c. Hire, terminate, or modify the terms of employment of any
Manager, or;

d. CausethisCompanymcntcrintoajohnvmt\n'eorpartndship
with anyothcrpersonormﬁty,m;

e, Invest in the debt or equity of any other cntity, or;

f. Autharize this Company to be a party to any merger, consolidation,
reclassification, reorganization or other similar transaction.

. If any Member shall not object in writing to the Manager(s)’s request for
oonscntpursuamtomisArticlveithin five (5) business days ofreceiptofmchroquest,smh
Member shall be deemed to have consented to the Manager(s)’s request.

2. Without having first obtained the prior written consent of all of the
Member(s), amend these Articles or the Opemating Agreement of the Company 10:

a. Reduce the “LLC Interest” (as defined in the Company’s
Operating Agreement), “Member Status™ (as defined in the Company’s Operating Agreement),
rights, privileges, or bepefits oz cnlarge the dutics and obligations of the Mcmber(s), or;

b. Enlerge the LLC Interest, Member Status (if appliceble), rights,
privileges, or benefits or reduce the duties and obligations of the Manager(3), or;

c. Modify the duration of this Company, or;
d. Affect the rights or restrictions regarding the assignability of
Member Status or Transferable Interest, or;

Asticles of Organization
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c. Amend this Article V, or;
f. Dissolve or terminate the existence of this Company, of;

. Doanyacttbatis;:rohibitadby,orfailtodoanyact‘ﬂmtis
required by, a resohrtion of the Members.

If any Member sball not object in writing to the Manager(s)’s request for consent
1o this Article V within five (3} business days of receipt of such request, such Member

shall be deemed to have consented to the Manager(s)'s request.

C. A “majority in interest” of Managers or Members, without morS, shall mean a
simple majority of the Managers, or, &3 to the Members, a simplc majority of their “LLC Interest
Percentages” (as defined in the Company’s Operating Agreement) in the Company.

ARTICLE V1
Continuation of Bosiness

continue the business oo the death, retircment, resignation, expulsion, bankruptcy, or dissolution
of a Member or the occurrepce of any other cvent that {erminates the continued membership of 8

Mecmber in the Company.

ARTICLE VI
Profits and Losses Allocation

Profits and losses will be allocat=d to the Member(s) in accordance with the Operating
Agrecment aof the Company.

ARTICLE VIII
Amendments

Subject to the restrictions set forth in Article V above, these Articles may be amended by
fiting Articles of Amendment with the Florida Department of State signed by a Member and
countersigned by a Manager other than the executing Member, provided, however, that if a
singje party is the sole Mcmber and Manager, only that party shall be required to sign said
Articles of Amendment.

ARTICIE IX
Commencement

Pursuant to the provisions of Chapter 605, Florida Statutes, this Company shatl begin in
existence upon filing of these Articles of Organization with the Secretary of Florida,

Artickes of Ovganization
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TN WITNESS WHEREOF, the undersigned Member(s) or an authorized representative of
a Member hashave cxcouted these Asticles of Organization on this _{ LN day of January,

2009,

o~

Gazret T. Barnes/ Authorized Representative

Asticics of Orgization
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CERTIFICATE OF DESIGNATED
REGISTERED AGENT/REGISTERED OFFICE

Pursuant to the provisions of Florida Statutes Sections 605.0201 and 605.0113, the
undersigned submits the following slatement as the designated registered agent / registered office
in the State of Florida for DSD ASSETS, LLC:

1. Mynmncasrcgist:mdagtmdtheaddmsofmyofﬁce,whichshal]sewcm
the registered office for the ahove-referenced limited lisbility cormpany, are: Dennis E, Godfrey,
2600 14™ Strect West, Bradenton, FL 34205

2. Having been named &s registcred agent to accept service of process for the above-
named limited liability company at the office designated in this certificate, 1 hereby accept the
appointrnentasregistemdagentandngreemactinﬂlisoapadtyandmmaintninitSregismd
office, It’u:thcragreetommplywiththeprovisionsofnl!stamtarclaﬁngtothepmpexand
complete performancejof my duties, and § am familiar with and accept the obligations of my
position registered apent.

Dau:j q

RACFTB\Codfrey, Deris EBSD Assets, LLOVAsticles of Drpaniration. doc
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