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ARTICLES of ORGANIZATION
of
58 FIRST STREET kKW', LIL.C
in order to form and create 2 imiced habilicy company pursuans to Chapeer 605 and Fla. Stay, $605.0201 of
the laws of the Stare of Florida, we do hereby execute and adop these Arcicies of Organization to be filed with the

Fiorida Department of State and do herehy state and cerity the following

ARTICLE | - NAME OF LIMITED LIABILITY COMPANY

1 accordance with Fla, Star. 8605 0112 and $605.0201(2)(a). che limited liabidity company’> name shall be

“55 FIRST STREET KW LLC”

ARTICLE ] - FERIOD QF DURATION OF LIMITED LIABILITY COMPANY
This limited liability company shall have an indefinite duration in accordance with Fla, Srat. #605.0108(3).

This limited liability company™s exisience shall begin ar the dace and nme when the Articles of Qrganization arc

filed with the Floritla Deparement of Stace, all in acenrdance wich Fla Srac. $603.0201{+) and Fla, Stat. $605.0207

ARTICLE 1 - LOCATION OF PRINCIPAL OFFICE

As required urnder Fla. St 3605.020M(2)(b), ihe mailing and street adcdress of this limired labilin

companys pringipal affice s as inllow,
Sureet Address:

715 1F Street
Key West, FlL 33040

Mailing Address:

715 1% Street
Key West, FI. 33040

ARTICLE IV - REGISTERED QFFICE AND REGISTERED AGENT

The sereer addreess of this hrnred hability company' intial registercd agens addiess in the Soate of Flarida is;

Simoncon Street, Key West, Florida 33040, The name of the regstered agent az such registered office is:
RICHARD M. KLITENICK, ESQ.
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ARTICLE V - ADMISSION OF NEW MEEMBERS

Mewmbers may adinit additional new Members in compliance with the terms and condirions of this articic,
A new Member may be admitted inte this limited diahilicy company only if (i) such ncw Member acauires
ownersiup units m this hmied liability company, (it any first refusal righrs or other restricuinns on ownership unit
transferabiiity granted under any operating agreement then in effect governing this limited liability company are
complied with, (iif) such new Member agrees ta comply with any operating agreement then in effect governing this
limited liabiliry company and (1) such new Member excelites such inserumenes as the other Members decermine
are necessary o desirable o effect such adinission and o conlirm the agreement of the person ar entity being
admiteed as a new Member o b bound by all the covenants, terms and conditions of these Artizles of Organization
and any operating agreement then governing :his mited labilicy company then i effect. Said new Member shall
receive a capital interest and an interest m the nes profits and e losses and cash flow of this iimied Habiliy

company in an amount commensurate with the formula preseribed in Articie VI hereof.

ARTICLE V1 - CONTINUATION OF BUSINESS

The remaining Memhers of this limired liability company are specifically giver the right o continue the
busmese upon the dearh, retwement. resignacion, expuision, bankmptey or dissolution of 2 Member or the
occurrence of an event which terminazes the continued membership of 2 Member 1n this Eimited liability company:
it heing the meent of the Members hiereunder that the existenue of this limssed liabihty company be for the term of

vears se: forth in Arngle 11 ereol.
ARTICLE VIl - COMPOSITION OF MANAGEMENT

In accordance with Fla_Seai. ©603.0201(3)(a). this limiced liability company shall be managed by a

r 505, Florida Statucs. This

Manager(s) for purposes of Fla. Stat $605.0407 and other relevane provisions of Chapre
limited liabiliry company shall be miclly managed by two (2) Managers, EDGAR G. BRASWELL. IV, and
RACHEIL. BASHORE and no other person or individual shall have the right 1o manage this limited liability
Company until such time, by carporate actior, that the Manager(s) ts removed or repliced, of resigns. dics.
voiunzarily retires or vonsents in wntng e s successor Managerts). Accordingiy. this Limited Liability Company
i 10 be a Manager-managed company as set forth i Ea. Sear $605.0407(1){a) and Fla, Siaz, $603.0201(3)(=2) and
shall be so managed imtially by Managers, EDGAR G. BRASWELL. 1V and RACHEL BASHORE. Upan thr
remaval, replacement, resignation. deth, o Tetirement, oF writlen consent 1o .a successar Manrager(s), the successo
Manager(s) shatl be selected (1) in accordance wich anv then adopted Operating Agreement governing thns Limited
Liahility Company or (i) I no such eperating agreement has been so adopted. by majority prreentage voie of

Members holding a majorty of Units in this Limited Lashitity Company
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10 accordance with the fereaainz, the name ang addresses of the Managere of this famited Luabtliry Campany ts:
il fad r p P

Name of Managers

Address

EDGAR G BRASWELI 1V 715 1™ Sircet
Key West, FL 33040

RACHEL BASHORE 715 1* Street
Key West, FF1.33040

Notwithsranding anything to the conerary contained in Fla. St ¢605.0407 or Fla, Stat. 9603.040:4(2) {or successor
sections) the Managers shail have sole discretion in making decisions to make distributions to members from this
Limited Liability Company. Furthermore, sinee this bmited liabiliry company s to b a Manager-managed
company, the Managers shall have all the rights afforded under Fla Star. 8 605.0407(3) (or successor statute): and

the rights afforded ta the Managers hereunder shall not he abridged by any subsequent amendments to this limired

liahility company’s Operanng Agrecment

ARTICLE WIH - OWNERSHIP UNITS

The maximum numbes of ownership unies that chis hmited liability company is authorized to have
suestanding is One Thausand (LK) units. alt of which shall be idenoical units. This hmated liability company s
not ablizated to issuc all of it< authorized outstanding unis but racher may ssuc to inital Members a portion ol 1
auehorized ownership unis and reserve a pormion of such ewnership units tor furure authorization t fure
Memhers, if any. Each of such ownership units shali represent the ownership of that pereenage of the ol umis
putstanding ai any time as is the equivalent ol the rato i which one 15 the numeratar and the total number of umts
oucstanding is the deneminacar. Each Member shall receive u cupizal incerest and an interest in the net profits and
net Jnsses and cash flow of this limied liahilioy company (to the exten: distribution is authorized} in an amnunt

equal ta that rauo w which the number of wnirs held by that Member s thr numerator and the tnoal number of

units vurstanding is the denomunator
ARTICLE LN - PURPQSE OF LIMITED LIABILITY COMPANY

The purpose for which this limited liabitity company 1 inrmed i tn engage in any hawinl acts or other

scnvities jor which limitedt iabilicy companies may be iormed under Chapter 6035, Elorida Statutes
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ARTICLE N - STATEMENT OF AUTHORITY

This limited liahility company may fie a Stement of Authority as so provided in Fla. Stat $605.0302.
Fli. Siat. £603.0302.

Such stagement of authority may encompass all ar any matters set forth in

ARTICLE XI - OPERATING AGREEMENT

Upon the majority consent of all members hereto, this limued lbility company may adopt an "Operating

Agreement” which shall gavern the operations of this limited liahility company, shall preseribe the method for
electing the Managers and designating successors and shall, i the Members so clect, grant first vefusal rights or
ather rescrictions on ownership unit transferability and govern legal armngements among Members. Nothing in

these Articles of Organization shali compel the Memhers to adapt such an Operating Agreement unless they deem

same desirable,
IN WITNESS WHEREOF. the undersigned organizers of this limited liahility company have executed

these Articles of Organization on this 1 day of Augusi, 2018,
55 FIRST STREET KW, LL.C

a Florida limited liability company K &
By f W%Z By j@u

RACHEL BASHORE, Member & Orpganizer

EDGARYG. BRASWELL, IV, Member & Organizer

STATE OF FLORIDA
COUNTY OF MONROL

REFORE ME, an officer duly qualificd 1o take acknowicdgments, personally appeared EDGAR G. BR ASWELL TV

ry me at che ame of this notarization, and arc personally

& RACHEL BASHORE. the signors who appeared hefo
Urﬂ- as identification to prove

known to me; or. wha have produced
Tome to be the persians described in and who exceuted the foregoing instrument. and they acknewledged e and

hefore me that they exccuted said instrament for the purpeses therein expressed.

WITNIESS my hand and official seal on this J day of August, 2018,

. e

jotary Public-State of FL
Ominission expires:

DARTHY C. POWELL
MY COMMISSION # GG 153317

EXPIRES: October 19, 2021
Bonded Treu Notary Publc Underveiors

(STAMP/SEAL)
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CERTIFICATION DESIGNATING PLACE OF BUSINESS
OR DOMICILE FOR THESERVICE OF PROCESS WITHIN
FLORIDA, NAMING AGENT UPON WHOM PROCESS MAY BE SERVED

In compliance with Chapters 605 and 48.061, Fiorida Statutes, the inllowing is submitted:

That 55 FIRST STREET KW, LLC. desiring to qualify under che laws of the Stare of Florida as a limited liahility
company with its principal ptace af business in the City of Key West, FiL, has named RICHARD M. KLITENICK,
ES(Q.. as its agent to accept service of process.

5SS FIRST STREET KW, [LLC,

a Florida Limited Liability Company 0 /&
BYW g W Ry: (/ L/\
RACHEL BASHORE, Member & Organizer

EDGAR G. BRASWELL, [V, Mcmber & Organizer
rg

ACCEPTANCE OF APPOINTMENT BY REGISTERED AGENT

Pursuant to the provisions af che Florida Limied Linbility Company Act, Chapeer 6045 of Florida Sraruzes.
tne undersipgned docs herehy aceept this appatnement as Registered Agent on whom process may he servedt wirhin
the Szate of Florida for the limited lisbility company named in the loregoing Articlas of Organization and by affixing

such Registered Agent's signazire belows states that he s lamiliar witk, and accepis the nhliganons of that fosition

REGISTERED AGENT:

ARD M. KLITENICK, ESQ.
August 7. 018
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