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AMENDED AND RESTATED
ARTICLES OF ORGANIZATION
OF
COLONIAL DRIVE ACQUISTIONS, LLC
a Florida Limited Liability Company

These Amended and Restated Articles of Organization amend and restate the
Articles of Organization of Colonial Drive Acquisttions, LLC that were filed on May 31,
2018 and hereby state as follows:

= & ADDRESS

The name of the limited liability company is Colonial Drive Acquisitions, LLC.
The mailing address and street address of the principal office of the company is 1858
Ringling Boulevard, Suite 300, Sarasota, Florida 34238,

ARTICLE ll. - PURPOSE .
~ =

The limited liability company shall be organized exclusively for 'chén'tat@
educational, and scientific purposes within the meaning of Section 501(0)‘(‘3) of {he
intemal Revenue Code of Section 19886 or the corresponding section of any future
federal tax code. The purpose of the limited liability company includes the power to: ™

‘ “v:* o f
(a) Receive donations of real estate on behalf of its member—c: X :
= \., O o

{b) Administer for charitable purposes property donated to tﬁé. menther
or to the limited liability company on behalf of the member;

(c) Distribute property for such purposes in accordance with the terms
of gifts, bequests or devises to the member that are not inconsistent with its
purposes, as set forth in these articles.

d) Receive gifts and bequests and to use the principal and income
generated from the investment of the gifts and bequests for the benefit of the
member, or such other charitable, educational or scientific organizations that are
described in Section 501(c)(3) of the Internal Revenue Code of 1986 or the
corresponding section of any future federal tax code,

(e) Reserve the power to modify any restriction or condition on the
distribution of funds for any specified charitable, educational or scientific
purposes or to specified organizations if in the sole judgment of the board of
directors of the member (without the necessity of the approval of any trustee,
custodian or agent), such restriction or condition becomes, in effect,
unnecessary, incapable of fulfilment, cr inconsistent with the charitable,
educational or scientific need; and

1 {{((H180D0352729 3)N
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h Engaging in all lawful activities necessary or desirable for the
accomplishment of any of the above described powers.

TICLE lil. - MEMBERSHIP
The sole member of the limited liabilty company shall be an organization

organized exciusively for chartable, educational, and scientific purposes under

Section 501(c){3) of the Internal Revenue Code, or the corresponding section of any
future federal tax code.

ARTICLE IV. - TERM OF EXISTENCE
This limited liability company shall have perpetual existence.
ARTICLE V. - MANAGEMENT
The limited liability company is to be managed by one or more managers and is

therefore, a manager-managed limited liability company. The method of the election ¢f,
the manager shall be stated in the Operating Agreement of the limited liability cdx‘qpanyg

e :‘_' 2

ARTICLE VI. - REGISTERED OFFICE AND REGISTERED AGENT =—.-- A
.

The registered agent and office of this limited liability company shall be: :f:“ o

T e

LPS Corporate Services, Inc., a Florida corporation Tl X

Michael E. Siegel, Vice President oo W

1858 Ringling Boulevard, Suite 300 fc-;f: w

Sarasota, FL 34238 ™ -

ARTICLE Vil. - COMPENSATION AND ACTIVITIES

No part of the net earnings of the limited liability company shall inure to the
benefit of, or be distributable to its members, trustees, officers, or other private persons,
except that the limited liability company shall be authorized and empowered to pay
reasonable compensation for services rendered and to make payments and
distributions in furtherance of the purposes set forth in Article i hereof. No substantiat
part of the activities of the limited liability company shall be the camying on of
propaganda, or otherwise attempting to influence legislation, and the limited liability
company shall not participate in, or intervene in (including the publishing or distribution
of statements) any political campaign on behalf of or in opposition to any candidate for
public office. Notwithstanding any other provision of these articles, the limited liability
company shall not earry on any other activities not permitted to be carried on (a) by an
entity exempt from federal income tax under Section 501(c)(3) of the Internal Revenue
Code, or the corresponding section of any future federal tax code, or (b) by an entity,
contributions to which are deductible under Section 170(c)(2) of the intemal Revenue
Code, or the corresponding section of any future federal tax code.

AOOCS 15019912 (({H18000352729 3)))
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ARTICLE Vill. - INDEMNIFICATION

The hmited hability company shail indemnify the member and any director or
manager, or any former director or manager, ‘¢ the full extent permitied by law.

ARTICLE 1X. - AMENDMENT OF ARTICLES OF ORGANIZATION

These articles may be amended from time to {ime by a resolution adopted by the
member; provided, however, that these articles shall nct be amended to permit the
himited liability company to engage in any activity prohibited in Article Vi,

ARTICLE X. - DISSOLUTION

Upon the dissolution of the limited tiabitity company, assets shall be distributed
for ane or more exempt purposes within the meaning of Section 501(c)(3) of the nlernal
Revenue Code, or the corresponding section of any future federal tax code, ar shall be
distributed to ihe federal government, or lo a state or local government, for a public
purpose. Any such assets nol so disposed of shall be disposed of by a court of
competent jurisdiction of the county in which the principal office of the limited liabifty
company is then located. exclusively for such purposes or to such organjzation B

orgarizations, as sald zourt shall delermine. which are organized and‘*dijera
exclusively for such purposes, f': . '
ARTICLE XI. - DEFINITIONS gl :

-

[ ——

For purposes of these articies, "charitabie purposes” include egu.ationﬁl N

scientific, public and other purpeses. cenfributions 1o which are deduc Je U
Section 170(c) of the Code. Any reference in these articles to a section of the Intemal

Revenue Code of 1888 shall be deemed to include the cprrespondmg p{ovision or ‘\.'

pravisions cf any applizable future Internal Revenue Code. 7 L J

1 S '

/ D !

. i o ,'l! !
Dated: December 12. 2018 oo i /’/ L Y )
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ACCEPTANCE OF REGISTERED AGENT

Having been named as registered acent and to accept service of process at the
place designated in the aricles, | hereby accept the appaointiment as regis!ernd sgent
| further agree to comply with the provisions of all

and agree to act in this capacity.
;{m‘y duties, and Jam fatﬁmar\

stafuies relating to the proper and complete performance

with and accept the obligations of my position ap regssterc, a4 ) j

agepl. - '\},

Dated: December 12, 2018 L ‘
/ Ve N\ 'S
e T ) ‘-..j_an.‘_\\: "’-‘(\

Michael E. Siegel, as Vice President of “
LPS Compoiate Services, Inc. ~
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