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ARTICLES OF ORGANIZATION
FOR |
PROPERTY INVESTMENTS C.H., L.L.C.

PREAMBLE

We, the undersigned, do hereby associate ut?or the following Articles,

for the purpose of forming a limited company under the laws of the State of
Florida,

ARTICLE I
The name of the limited company shall be:

PROPERTY INVESTMENTS C.H., L.L.C

ARTICLE II
PRINCIPAL ADDRESS

The mailing address and principal cffice of the Limited Liability
Company is:

11472 S.W. 32™ Streot ‘ ;
Miami, Plorida 33165 o

ARTICLE III
GENERAL NATURE OF BUSINESS

Y

The general nature of the business to be transacted by this corporatioﬁ}
isg: ’ i

To engage in any activity or business pertained undar the laws of the State of
Florida, except business governed by other regulatory statutes.

ARTICLE IV
LIMITED LIABILITY COMPANY POWERS
“_b“—ﬁ

This Company shall have all powers now and hereafter granted Limited
Liabllity Companies for profit under the laws of the State of Florida,
including, but not limited, to power to:

Make and enter into all contracts necessary and proper for the conduct of its
business.

Conduct business, have one or more Members with intérest in the L.L.C., or more

officers, and buy, hold, mortgage, sell, convey, lease, or otherwiss dispose of
1
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real and persenal (tangible and intangible) property or any interest therein of
any nature whatsoever, in this state and in any of the several states,

territories, possessions and dependencies of the UTited States, the District of
Colunbia, and foreign countries.

Purchase the corporate assets of any corpeoration and engage in the same
charactar of business.

Acquire, take, hold, sell anpd dispose of patents, copyrights, trademarks, and
any licenses or other assets or interests thereunder or therein.

Acquire, take, hold, sell and convey such property as may be necessary in cordar
to obtain or secure payment of any indebtedness or liability to irt.

Guarantea, endorse, purchase, deal in, heold, =seli, transfer, mortgage,
exchange, pledge or otherwise dispose of, alone, in syndicate, or otherwise in
conjunction with others, the shares of the capital stock of, or any bonds,
securities or other evidences of indebtednass creatad by any corporation,
aasociation, partnership, syndicate, entity, person or governmental, muni-ipal
or public authority in this state or any other satate or government and, while

owner thereof, exercise all the rights, powers and privileges of ownership,
including voting rights.

Contract debts and borrow money a4t such rates of interest not to exceed the
lawful interest rate and upen such terms as its Management may deem necessary
or expedlent and shall authorize and agree upon, issue and sell or pledge
bonds, debentures, notes and other evidences of indebtedness, whether secured
or unsecured, including obligations which are convertible into the capital
stock of the corporation, and execute such mortgages and other inatruments upon
or encumbering its property or credit to secure the payment of money borrowed
or awing by it, as occasion may require and Management may deem expedient; and

Provide in such instruments for transferring Company property of every kind and
nature then belonging tc or thereafter acquired by it, as security for any
bends, notes, debenture or other evidence of i{indebtedness issued or debts or
sums of money owing by it: ang

Provide in case of the sale of any property by virtue of any such instrument of
or any foreclosure, the party acquiring title shall have the same rights,
privileges, grants, franchises, immunities and advantages, in and by such
instruments enumerataed or conveyed, as belonged to and were enjoyed by it,

Lend and advance money, extend credit, take notes and any kind or natu:s of
evidence of indebtedness therefor.

Make gifts for educational, sclentific or charitable purposes.

Indemnify any person made a party, or threatened to be made a party, teo any
threatened, pending or completed action, suit or proceeding:

2
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Whether civil criminal, administrative, or investigative, other than one by or
in the right of the Company any to procure a judgment in its favor, brought te
impose a liability or penalty on such person for an act alleged to have been
committed by such person in his capacity of director, officer, smpleye ., or
agent of the corporation, or of any other corporation, partnership, joint
venturs, trust, or other anterprisa which he served as such at the request of
the corporation, against judgements, fines, amounts paid in settlemant and
reascnable expenses, including attorneys’ feesq: actually and necessarily
incurred as a result of such action, suit, proceeding, or any appeal therein,
if such person acted in good faith and in the reasonable belief that such
action was in the best interest of the corporation, and in criminal actions er
proceedings, without reasonable ground or belief that such action was unlawful.
The termination of any such action, suit, or proceedings by judgment, order,
settlement, conviction, or upon plea of nele contendere or its equivalent shall
not in itself create a presumption that any such director or officer did not
act in good faith in the reasonable belief that such action was in the best

interest of the corporation or that he had reasonable grounds for belief that
such action was unlawful;

By or in the right of the Company te procure a judgment in its Ffavor by reason
of his being or having been a director, officer, employee or agent of the
corporation, or of any other cerporatign, partnarship, joint venture, trust or
other enterprise which he served as such at the request of the corporation,
against the reasonable expenses, including attorney=s fees, actually and
nacessarily incurred by him in connection with the defense or settlement of
such action, or in connection to an appeal therein, such person acted in good
faith and in the reasonable baelief thar such action was in the best interest of
the corporation. Such person shall not be entitled to indemnificaticn in
relation to matters as to negligence or misconduct in the performance of his
duty to the corporation unless, and only to the extent that the court,
administrative agency, or investigative body before which such action, suit, or
proceeding is held shall determine upon application <that, despite the
adjudication of liability but in view of all circumstances of the case, such

person is fairly and reasonably entitled to indemnification for such expenses
which such tribunal shall deem proper.

Te the exteat that member with interest in the L.L.C., management, officer,
employea, or agent of the company as been successful on the merits or otherwise
in defense of any action, suite, proceeding referred to in Paragraph {a) or ()
or in any defense of any claim, issue, or matter therein, he shall ba
indemnified against the reasonable expenses, including attorneys’ (faes,
actually and necessarily incurred by him/her in connection therewith.

If a determination is made that indemnification of the director, officer,
employee, or agent is propar in the circumstances because such person has mat
the applicable standard of conduct set forth in Paragraph {(a) or (b), unless
indemnification is ordered by the tribunal before which such action, suit, or
proceeding is held. Such determination shall be made either by the Members
with interest in the L.L.C., who ware not parties to such action, suit or
proceeding.

3
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Pay expenses incurred in defending any action, suit or proceeding in advance of
the final disposition of such action, suit, or proceeding as aytherized in the
manner provided in Paragraph (d) or Subsection {10) upon receipt of an
undertaking by or on behalf of the member, officer, employee, or agent to repay
such amount unless it shall ultimately be determingd that he is entitled to be
indemnified by the corporation as authorized by thiF section.

Indemnify any person, if the requirements of Subsections (10) and (11} are met,
without affecting any other rights to which those indemnified may be entitled
under agreement, vote of disinterested Members with interest in the L.L.C.,
both as te action in another capaclty while holding such office and shall
continue &s to a person who has ceased to be a Member, officer, employ.e or

agent of the L.L.C., and shall inure to the benefit of the heirs, executors and
administrators of such a person.

Purchase and maintain insurance on behalf of any person who is or was a member,
officer, employee ¢r agent of anaother corporation, partnership, joint venture,
trust or other enterprise against liability asserted against him and incurred
by kim in any such capacity or arising out of his status as such, whether or
not the corporation would have the power to indemnify him against such
liability under the provisions of Subsection (123 . )

Enter into general partnerships, limited partnerships (whether the L.L.C., be a
limited or general partner), joint ventures, syndicates, pools, associations,
and other arrangements for carrying on one or more of the purposes set forth in
its Articles of Organization, Jointly or in common with others, so long as the

participsting corporation, person, or association would have power to do so
alene.

ARTICLE V
TERMS OF EXISTENCE

Thia company shall exist for a period of 25 years.

ARTICLE VI
MEMBERS WITH INTEREST IN L.L.C, AND MANGEMENT

The business of this Corporation shall be conducted by the following Management
Group designated by the Members with interes: in the L.L.C., for such purposa.

Corporate action shall be approved by a vote of two of the three members of
the management Group.

{1)The names and street addresses of the HManagement Group as appointed herein
who shall hold office for the first year of its existencs or until thelr
successors are elected and qualified are as follows:

Hi700029415¢
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NAME MANAGEMENT POSITIQN ' ‘ADDRESS

GARIDEL HERNANDEZ Mapagex 11472 8:W. 42™ Streer
Miami, Providd 33165

CLAUDIA HERNANDES Manager ; 11272 8.W. 42° street
Miami, Flerida 33165

‘ARTICLE VIT

{2}  STREET ADDRESS AND KESIDENT AGENT

‘PROPERTY INVESTMENTS €.H, L.L.C. ., desiring to oftanize under the laws of
the Btate of Ed.orma., has debsignatec 1ts prificipal ahd m,aiimg zadd:éss 5 ha
11472 s.4, 4,‘2‘“‘ Stxeet, MiBmi, Flogida I7165. Its Regifteiwd. Adent Shall be
Robert Wayne €sg., 1225 3.W. 87" Ave., Miami, &lorida 33174.

The name and streey address of the ‘persoi signing ‘thege articres of
Organization 1s:

NAME ADDRESS
CARIDEL GONMZALE?R TI4T2Z 8.W. 42nd Stroet

Miami, Florids 33165

CLAUDIA GONZALEZ 11472 8,%.. 424d S€EGat
Miami, Florida. 33165

ARTICLE VITI
ADMISSION OF NEW MEI:]_BERS

The: Company shall admit new memhers as follows:

&1l azisting new members  Alall f.!.rst regq-i.ve notdice of 'the iatent to
adiiit @ new member. Sudh notits shEll be in writing ang sémf opt pen 110') -dayy
Priof fo the dire the fiew membdr intendy; ke join. Upon the 10 iy 8% &y tife
set in the written neccice, all existing members shall vobe to allow bhe new
member to join. It is agreed that & vote of 66% of the Existing members -of
recerd shall be necessary to ratify the acveptance Of a new member, It shall be
4 condition that guch nék pember deéposit a. sem equal to 'the peicentage of pald

o..iT, CAARel the new member 19 £Q ke assigngd.
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Such deposit shall be made before said new member shall be considered for
membership -in escrow with the artorneys designated by the ‘company .atthe Cime
noetice Is sent to the existing members of recerd. Acceptance 6f ihe new momber
shall constitute immediste authopity of -the ‘company attorney o deposiy a1l
aums  Into -the <ompany=s accoudt and. sakd  emount shal: be designated
radditional) paid in capital. '

ARTICLE IXx
CONTINUANCE OF. MEMBERSHIP AND RIGHTS OF MEMBER IN GASE OF TERMINATION

In case of death, retirement, resignation or dissclution of a .member or
the occurrence of any event which temmihates the: continped nembership .of a.
member in the limited compsny, the -remgin'ija'g members shali have the ri:ém- to.
continue operating the company 88 if the member still ‘was a participating
member, Upon such occurrence the former member of his heirs,
trustee, or person ghali be antitled to Teceive the percentage of profit or
losses effective for the end of the distributing pﬁr;od which shall be
conclusive. At the end of such distripution period, the former member,

designee,

its/his/her heirs, esjate. desigfiee or trustée spild be:gntitled. to, recaive Lhe:
corfssponding. percentagd of ownership ofi-said member 3t She tan: SHrreby value:
payadble. in £ivé. [$) équal installments. Current valve shall be. defined: by the:
'c:oinpany'_‘a. accouﬁtanbs which determination shall also ibe final.,

4
\_l'

™

STATE OF FLORIDA ) -
COUNTY OF MIMMI-DADE )
g |

R
~ e

BEECRE ME, ‘the undersigned authurity perscnaily dppeated (GARIDEL, GONZALEZ.
and CLAUDIA GONZALEZ, to me well Xnown to be the. persons wWho executed the..above
fb:agoing Articles of Organization for PROPERTY INVESTMENTS C.H. L.L.C., and
being by me firsg duly sworn, depose and state that they executed the sams for
the purposes therein expressed.

SWORN TO AND SUBSCRIBED before.me.this )  day.

NGTA, P
commission exp
—"6 = S RORERT
- MY.COMIRGE!
EXP)
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1, ROBERT WAYNE,

hawarg been
PROBERTY INVESTMENTS .Y,

named,

PAGE ©5/89

| AGENT

to accept service: of process for

L:LCy a Florida Limitdd Company, At 125 S, g7
Avenue, Miami, Florida 33174, i hereby acceptl-to Act  in Lapacity,
-accepting the duties as regiftared agent  and | agres tlo qqmp= With the
Provisions Gf said ot relats 2 '

Ve 50 keeping open s—'
s '
Rited this g day of Octobar é017

b
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