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ARTICLES OF ORGANIZATION
OF
PINE TREES DEVELOPMENT, LI.C

a Florida limited Bability company

ARTICLE I

The pame of the limited babidliy company formed pursuant to the filing of these Articles of
Orngumeanon (the “Articled”) i» “PINE TREES DEVELOPMENT, LLC" (the “Company’). The
Company is created pursuant 10 and in accordance with the Florida Revised Limited Linbaiity Company Acr,
Chapter 605, Florida Stanues (as amended from time 10 vme, the “LLEC Acf®). "The Company and us internal
affairs shall be governed by the LLC Act and the laws of the Saee of Florida, Unless the Company consents
in writing to the seleciion of an alternative forum, the cirawt conres in and for the State of Flonida shall be the
sole and exclusive torum for {1} any denvaimve action or proceeding brought on behalt of the Company, (u) anv
action asserting a claim for breach of a fiduciary dury owed by ant manager, member, officer, emplosee or
agent of the Company to the Company or the Company’s inembers, {11 any acuon asserting 4 claun arising
pursuant to any provision of the LLO Ace, these Agicles or the Operating Agreemenr {as defined below), or
(tv) any acton asserting a claim poverned by the internal atfairs doctrine, in each case subject o such courts
having personal jurisdicton over the indispensable partics named as detendants theret,

ARTICLE i1
MAILING AND STREET ADDRESS

The mailing and street address of the mitiat principal office of the Coampany is as follows:

1811 Batlyn Aley
Orlando, Florida 32814

ARTICLE ITI

M D \

The oame and address of the initial registered agent of the Company are as follows:

Sloane & Johnson, PLLC
Arrention: Jeremy S, Sloanc, By
3670 Alaguire Boulevard, Suite 250

Orlando, Florida 32803

ARTICLE 1V
MANAGEMENT

The Company shall be a manager-managed limited bability company within the meaning of the 110
Act and shall be guverned by a written operating agreement eniered into betwesn and amonyg its members {as
amended from ume w e, the “ Operating Agreement™. The Operating Agreement mav not be amended
except as expressly provided in she Operating Agteement. The number nf managess (" Managers”) shall be
determined as provided i the Operanng, Agreement and the Managers shall have the powers, dudes and
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authonty set forth i the LLE Aet, subject 1o any express lmibtations contwned in the Operatng Agrecment.
The Managers shall be elecred, removed and replaced from time o rime i accordance with the Operaring
Agrecinent.

ARTICLE V
EFFECTIVE DATE

The effective date of these Articles shall be the dare on which they are accepred for filing by the Florida
Department of Stare.

ARTICLE VI
REQTRICTIO\TS ON TRANSFER;

g

Among other things, the Operating Apreement restricts the sale, reanster, pledpe, hypothecation,
c\rh'\n!_.t_. assignmient or other dizposition by any means, including but not lintied w those which are voluntary,
nvoluntary, by operation of b, by the laws of descent and distnbution, or otherwise {each, a “ Transfer'), of
the lmited ll.lbjlu} conpany munbcmlnp interests in the Company. Any such Transter shall be void wb fritie
unless made 1 strict compliance with the enns and condnions of the Operadong Agreemenr, n additon, no
person or entity shall be adinirted as a member of the Compaay, whether in substunwion for another member
or as an additional metnber, except in accordance with the Operating Apgreement.

ARTICLE VI
0 1 q SXCULPATI

Al To the tullest extent permirted by law and except as othenwise expressiy provided in the
()pt.t'umg Agreement, 8 manager or member of the Company shall nor be personally hable 1o the Company or
to its members for monctary d*tm'lgcs tor any breach of fduciary duty as a manager or member so long as such
breach docs nor anse from such manager or member’s bad faath, willful or intentional misconduct, or a knowing
violaton of law. No amendment ro, modificadon of or repead of this Arncle VILA shall apply 16 or have any
etf{ect on the Lability or alleged liabiliiy of any manager or member of the Company for or with respect to any
acts or omissions of such manager o member occurning prior to such smendment.

I3. Subjeet to the terms and conditions of the Opetating Agreement and the 1L{ Act, the
Company mav indemunify, advance expenses, and hold harmless, to the ullest extent permitted by applicable
biw as it prosently exists o may herenlter be amended, any person (a “ Covered Persord™) who was or is made
or is threatened ro be made a party or 1z atherwise invoived in any action, suir or pmc:'rding, whether aivil,
crimimal, adminstrative ov investgative (@ “Procccdmg’)_ by reason of the fact that he or she, or a person for
whom he or she s the legal representative, s or was a manager, memnber or officer of the Company or, while 2
nunages, member or officer of the Company, is or was serving at the request of the Company as 4 managet,
direeror, ofiicer. emplovee or agent of another corporation or of anuther legal endiy. mchuding service with
respect 10 emplovee benchic plans, against all liabilitv and loss suffered and expenses (including reasonable
auomeys’ (L‘L“i) reasonably incurred by such Covered Person. Norwithstanding the preceding sentence. excepr
for claims for indempilicaton (iollowux{‘ the final disposition of such Proceeding or advancement of expenses
not patd w full, the Company shall be required o indemnify a Covered Person in amnn_nnn with a Procecding
{or part thereot) commenced by such Covered Person onlv if the cammencement of such Proceeding {or pan
thereot) by the Covered Person was authonzed 1n the specitic case by the managers of the Company. Any

ameadment, repeal or modification of this Argde VIEB shali not adversely affect any rght or protection
hercunder of any person in fespect of any act or omission occurring prier 1o the time of such repeal or
modificanon.
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ARTICLE Vil
AMENDMENTS
These Articles mav aot be smended exeeptas provided 1o the Operating Agreement.
IN WITNESS WHEREFOF, the undersigned Authorized Represeniative has submitted these Artiches
tor the purpose of forming the Company as a Flonda limited lability company and hereby affirins thas rhe

Company has or will have at least oue mamber as of the Ume these Arucles become effective under the LLC
Acr

.-"x:\ o
(B

Jeremy 5. Sloane
Authorized Representative
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ACCEPTANCE OF DESIGNATION
OF

REGISTERED AGENT

Pursuant to the provisions of Secton 605.01 13, Florida Statures, the undersigned submits the tollowing
statement of acceptance of designation as registered apent for the Company:

Hewing been named as registered ugent and to wept service of process for the above-ytuted limised Jabilizy company at
the place designited in ihese AAnticler of Qrzanizgtiton, ibe undersigned berely acoepts the uppoiniorent g regiviered aient and agrees
tu qer in 1bis capaciey, be underxigned fierter agrees fo comply with ihe proviviens of ail statules reluting to the proper and complete

performance of iti duties, und is fumiliar with and acopls the obligations of itx position s regivitred agent a provided for in
Chapter GOS of the Vievida Starutes.

SEOANIL & JORNSON, PLEC

Jeremy S, Sloane, Munyrer
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