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AMENDED AND RESTATED
ARTICLES OF ORGANIZATION[ G E 25 -

R
OF
707 ASSQCIATES, LILC
Having previously formed and created a limited Sability company purswani o Chapier 603 and Fla.
Statutes $603.0201 of the laws of the State of Floricl, | do hereby exceute and adopt these Amendel and Restated
Articles of Organization o be filed with the Florida Department of Staie and do hereby stare and certily the

fnlln\\'ing‘ purstant to $603.0202, Florida Statuges:

ARTICLE T - NAME OF LEMITED LIABILITY COMPANY

In accordance with Fla. Stat. $603.01 2 and §603.0201(2)(a). the limited linhility company's nune shall be
“707 ASSOCIATES, LIL.C”

ARTICLEIL - PERIOD OF DURATION QF LIMUTED LIABULITY COMPANY

This limited linhility company shall have an indelinite duration in accordance wich Fla. Stat. $603.0105(3 1.
This limited habtlity company's existence shall begin at the date and time when the Articles of Organization were
originally filed wirh the Floride Department of State, all in aceordance with Fla Stat. $605.0200(4) and Fla_Stat.
SO05.0207.

ARTICLE I - LOCATION OF PRINCIPAL OFEICE

As required under Fla Star, $605.0201(21(k). the mailing and strect address of this limited liability
company's principal office ix as follows:

Strect Address:

707 South Street
Key MWest, FIU 33040

Mailing Address:

707 South Street
Key MWest, FLL 33040

ARTICLE IV - REGISTERED OFFICE AND REGISTERED AGENT

The street addrees of this limited Hability company's registered agent address in the State of Florida is: 1009
Simoneon Street, Key Wese, Florida 33040, The name of the registered agent at such registered office is:

RICHARD M. KLITENICK, ESQ.
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ARTICLE V - ADMISSION OF NFAW MEMBERS

dembers may admit additional new Members in complizney with the terms and conditions of this article.
A new Member may be admitted inte this limited liability company only if (i} such new Member acgLires
ownership units in this limited liabiticy company, (i) any lirst refusal rights or other restrictions on ownership unit
transferability granted under any operating agreement then in effeet governing this limited liability company are
complicd with, (iti) such new Member agrees to comply with any operating agreement then in effect governing this
limited linbility company and (iv) such new Member exeeutes sucl instruments as the other Members determine
re necessary or desirable to eftect such admission and to confirm the agreement of the person or entity heing
admitted ax 2 new Member to be bound by all the covenants, terms and conditions of these Articles of Organization
and uny operating agreement then governing this limited liabilicy company then ineffect. Said new Member shall
receive a cupital interest and an interest in the net profits and net losses and cash flow of this timited tiabiticy

company in an anount commensurate with the formula preseribed tn Article VI hereo.

ARTICLE VI - CONTINUATION QF BUSINESS

The remaining Members of this limited liability company are specifically given the right to continue the
business upon the death, retirement, resignation, expulsion. bankruptey or dissolution of 4 Member or the
oceurrence af an event which terminates the continued membership of 1 Member in this limited lability compaay;
it being the intent of the Members hercunder that the existence of this limited lability compaiy be for the term of

years set forth in Article 1 hereof.

ARTICLE VI - COMPOSITION OF MANAGEMENT

In accordanee with Fla. Star. $605 0201(3)(a), this limited liability company shall be managed by a
Manager for purposes of Fha. Stat. $603.0407 and other relevant provisions of Chapter 603, Florida Statues. This
limited liahility company shall be managed by one (1) Manager, NORMAN K. A. HOFFER. and no other persen ar
individual shall have the right to manage this limited liahility company until such time. by corporate action, that the
Manager is removed or replaced. ar resigns. dies, voluntarily retires or conpsents in WTILIng 1o 2 successor Manager,
Accardingly, this limited labifity company &> to be @ Manager-managed company as set forth in Fla, Star.
SEO5.0407{1) (=) and Ela, Stai. $603.020103}a) and shall be so managed by the Manager, NORMAN K. A.
HOFFER. Upon the removal, replacement, resignation, dvath, or retirement, or written consent o a successor
Manager, the suceessor Manager shall be selected (i) in accardance with any then adopted Operating Agreement
govermng this limited liability company or (ii) if no such operating agreement has been o adopted, by majority
percentage vore of Members holding a majority of Units in this Limited Lizhility Company.

In accordance with the foregoing, the rame and address of the Manager of this limized lability company is:

Name of Manager Address
NORMAN K. A HOFFER 707 South Strect

Key West, FL 33040
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Notwithstanding anvihing to the contrary contamed in Ela St 3603.0407 or Ely, Stat. $603.0404(2) {ar succuessor
sections) the Manager shall have sole diseretion in maeking decisions to make distributions to members from this
limited liability company. Furthermore, sinee this limited lability company is to e a Manager -managed company,
the Manager shall have all the rights alforded under Fla. Star. § 605.0407(3) (or successor staiure); and the rights
afforded to the Manager hereunder shall not be abridged by any subsequent amendments to this limitee lahility

company’s Operating Agreement,

ARTICLE VI - OVNERSHIP UNITS

The maximum number of ownership units that this fimited liahility company is autherized to have
outstanding is one thousand (1.000) units, all of which shall be identical units, This limited liability company is not
uvbligated o tssue all of its authorized outstanding units bur rathes may issue to initial Members aportion of its
authorized awnership units and reserve a portion of such ownership units for furure authorization to future

Members, if any. Each of such ownership units shall represent the ownership of that pereentage of the total units

outstanding at any ttme as is the equivalent of the rato in which one is the numerator and the total pumber ol units
outstanding is the denaminator. Each Member shall reecive a capiral interest and an terest in the net profics and
net fos<es and cash Now of this limited lability company (o the extent distribution is authorized) in an amount
cqual to that ratio in which the number of units held by that Member i the numeraior and the wotal number of

units cutsianding is the denominator.

ARTICLE INX - PURPOSE OF LIMITED LIABILITY COMPANY

The purpose For which this limited liabiliy company is formed is 10 engage in any lawful acts or other

activitics for which limited tahility companies may be formed under Chapter 605, Florida Seatures.

ARTICLE X = STATEMENT OF AUTHORITY AGREEMENT

This limited Hability company may file a Statement of Authority as so provided in fla. Stat. $603.0302.

Such statement of authority may encompass all or any matiers st forth in Fla, Siar $605.0302,

ARTICLE NT - OPERATING AGREEMENT

Upon the majurity consent ol all members hereto, this limited liability company may adopt 2n "Operating
Agreement’ which shall sovern the operations of this limited liability company, shall prescribe the method for
electing the Manager and designating successars and shall, if the Members soeleet, grang first refusal rights or other

restrictions oo ownership unic transferability and govern legal arrangeiments wnong Members. Nothing in these
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Amended Artictes of Organization shadl compel the Members o adopt such an Operating Agreement unless they
deem sutne desirable,

EN AWITNESS AWHEREOF, the undersigned Member and Manager of this limited linbility company has
exvented these Awended & Restated Articles of Organization on this 27 day of Fehruanye, 2020

707 ASSOCIATES, LLC,
a Florida limited liabilicy company

NORMAN K. A HOFFER

STATE OF FLORIDA
COUNTY OF MONROE

[ HERERY CERTIFY that on this £ '7 day of February, 2020, before me. an officer duly authorized to
administer Qaghs and take acknowledgements in the State aof Florida, the loregoing mstrument was acknowledaed

by means of Hpghysteal presence or ) Lnli[\ﬂll(_@lri::uinn. by NORMAN K. A, HOFFER, who is personally known
(O me, or w g&nupm}lum-d as ideneification, and hy arknowledeed 1o me that he
L'.\'ccmi&b}g_ \;M\(‘*j{&,ﬁl};{’m}} voluntarily tdr the purpn.w(;.h Thi exprescye

“ Nuu\{q“l’ﬁb‘]—ic‘ Stace of Florida ! /
My Commissinn Expires [Ii fond

1

CERTIFICATION DESIGNATING PLACE OF BUSINESS
OR DOMICILE FOR THE SERVICE OF PROCESS WITHIN
FLORIDA, NAMING AGENT UPON AVHOM PROCISS MAY BE SERVED

Ia compliunce with Chapters 603 and 42,061 Florida Statutes, the fotlowing is subnutred:

That 707 ASSOCIATES, LLC, desiring to remain qualificd under the laws of the State of Florida as a limited
liahility company with ies principal place of busines< in the Ciey of Key West, Florida, has named RICHARD M.
KLITENICK, ESQ.. as iLe agent o accept service of process.

707 ASSOCIATES, LLC,
a Florida limited liahilivy company

By: W —_— -

NORMAN K. A THOFFER Munager
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ACCEPTANCE OF APPOINTMENT RY REGISTERED AGENT

Parsuant o the provisions of the Flarida Limited Liability Company Act, Chapeer 605 of Florida Statutes,
the undersigned does hereby aceept this appointment as Registered Agent an whom process may be served within
the State of Florida for the hmized liability company namee in the foregoing Articles ol Organization and by affixing

such Registered Agent's signature below stares that he is familiar wich, and aceepis the obligations of that position,

o

& ___RIGHARD M. KLITENICK. E5Q.

Fehruary 27, 2020
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