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>
SECOND A Y
i
%

ARTICLES OF AMENDMENT - e
TO - *
ARTICLES OF ORGANLZATIQN o o E
OF | E
CHESTNUT OF TAVARES, LLC S "
Name of Limited Lighili ANy as it now appears onlour records ‘.-:'\'-, 3
{A Florida limited Liability Company) | N

The Anticles of Organization for this Limited Liability Company were ﬁlei!d on November 30, 2015 and assigned

|
Florida document number 115000197527 !

'
1

This amendment is submitted to amend the following:
i
!
A. If amending nawe, enter the new name of the limited liability company here:
i
Atwater Apartmnents Phase Two, LLC i
The new name must be distinguishable and contain the words “Limited Liability Company,” the dcisignan’on “LLC" or the abbreviation “L.L.C.”

Enter new principal offices address, if applicable: N/A

(Princlpal offlce address MUST BE STREET ADDRESS)

T

Enter new mailing address, if applicable: N/A

{Mailing adrress MAY BE A POST OFFICE BOX)

I

|

i
B. If amending the registered agent and/or registered office address oh our records, enter the name of the
new registered agent and/or the new repistered office address here:

Name of New Registered Agent: N/A

Name Registered Officc Address:

l
i
|
i
{ Enter Florida Street Address

i , Florida

iCity Zip Code

New Registered Agent’s Signature, if changing Registered Agent:

I hereby accept the appointrnent as registered agent and agree 1o act in this capac ity. I further agree to comply with the
provisions of all statutes relative to the proper and complete performance of my duties, and I am JSamiliar with and accept
the obligations of my position as registered agent as provided for in Chapter 605, IF.8. or, if this document is being filed to
merely reflect a change in the registered office address, I hereby confirm that the lmuted liability company has been notified
inwriting of this change. ]

I Changing Regisiered Agent, Sipnature of New Registered Agent

Page 1



If amending Authorized Person(s) authorized to manage, enter the title, name, and address of each person being added gor
removed from our records:

MGR = Manager
AMBR = Authorized Member

Title Name Address

Type of Action

N/A O Add

1 Remove

O Change

O Add

0O Remove

O Change

Ol Add

[J Remove

O Change

i O Add

O Remove

O Change

0O Add

J Remove

1 Change

Page2
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i
|

If amending any other information, enter change(s) here: (Atrac;:h additional sheets, if necessary.)

{1 New Articies 3 — 8 as set forth in the attached Pages 4 - 7. are addéd.

{2) Old Article 3 is deleted.

(3) Old Articles 4 — 12 are renumbered as new Articles 9— 17 to reﬂeét the amendments

H

|
i
]

1
1
T
i
i
1

i
E. Effective date, if other than date of filing: ' (optional)
I an effective date is listed, the date must be specific and canrat be prior to date of Rling or mare than 90 dayslafter filing) Pursuant to §05,0207 (3)(b)
Note: (fihe date inserted in this block does not meet the applicable siatutory filing requirements, this date will'not be listed 28 the document's effective date
on the Department of State's records. }

If the record specifies effective date, but not an effective time, at 12:01 am. on the carlier of:
{(b) The 90" day after the record is filed. ]

i
i
i
Dated: i
3
I
1
1

See Page 7 :
Sigoature of 8 member or sutharized representative of a member

Typed or printed name of signec

Page3 :
Filing Fee: $25.00 |



i
ARTICLEL 3 — SINGLE PURPOSE

The Company’s business and purpose shall consist solfely of the acquisition, development,

construction, ownership, operation, leasing, management, ﬁna:mcing, and possible future sale or

disposition of the real estate project known as Atwater Phase 'I‘wof, located in Lake County, Florida (the

i
“Property™) and such activities as are necessary, incidental or appropriate in connection therewith.

(a)

ARTICLE 4 — LIMITATIONS ON POWERS AND DUTIES

i
i

Notwithstanding any other provisions of these Articlics and so long as any obligations which

are secured by a first Mortgage in favor of an ins@ituﬁonal lender and encumbering the

Property (the “Mortgage™) remains outstanding and 1:‘10t discharged in full, without the prior

written consent of the record holder of the Mortgagef, the Company shall have no authority

to:

@

(i)
(iii)

(iv)
V)

i
borrow money or incur indebtedness on behfalf of the Company other than normal
trade accounts payable and lease obligaﬁonsi in the ordinary course of business, or
grant consensual liens on the Company’s : property; except, however, that the
Company is hereby authorized to secure ﬁnaéming for the Company pursuant to the
terms of the Mortgage as well as any other inc:iebtcdncss expressly permitted therein
or in the documents related to the Mortgage;é
dissolve or liquidate the Company; :

sell or lease, or otherwise dispose of ail cu% substantially all of the assets of the
Company;

amend, modify or alter Articles 3, 4, 5, 6, and 7 hereof; or

merge, convert or consolidate the Company ior exchange interests therein with any

other entity.

Page 4



i

(b)  Notwithstanding the foregoing and so long as any obligation secured by the
Mortgage remains outstanding and is not discharged%in full, the Company shall have
no authority, unless such action has been approvccjl by the unanimous vote of all
Members, to file a voluntary petition or otherwise ifm'tiate proceedings to have the
Company adjudicated bankrupt or insolvent; or cofnsent to the institution of any |
bankruptcy or insolvency proceedings against I.htf% Company; or file a petition
seeking or consenting to reorganization or relief otz' the Company as debtor under
any applicable federal or state law relating to bank.rufptcy, insolvency, or other relief
for debtors with respect to the Company; or seek or_i' consent to the appointment of
any trustee, receiver, conservator, assignee, sequesli:rator, custodian, liquidator (or
other similar official) of the Company or of all for any substantial part of the
properties and assets of the Company; or make alny general assignment for the
benefit of creditors of the Company; or admit iil writing the inability of the
Company to pay its debts generally as they becorfnc due; or declare or effect a
moratorium on the Company’s debt; or take any acétion in furtherance of any such

action,

ARTICLE § - TITLE TO COMPANY PROPERTY
All property owned by the Company shall be owned by the Company as an entity; and,
insofar as is permitted by the applicable law, no Member shall hawie any ownership interest in any
Company property in its individual name or right, and each Merriber's interest in the Company
shall be its personal property for all purposes. :
ARTICLE 6 - SEPARATENESS AND OPERATI?)NS MATTERS

The Company shall conduct its business and operations in ?accordancc with the following

provisions:
{(a) maintain books and records and bank accounts separate from those of any other
persons or entity if required to do so by good accouilting practices;
(b)  maintain its assets in such a manner that it is not éostly or difficult to segregate,

identify or ascertain such assets;

Page 5
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@

(e)

09
®
(h)
(D)
G)
&)

)

(m)

hold regular meetings, as appropriate, to conduct thés business of the Company, and
observe all customary organizational and operation?al formalities;

hold itself out to creditors and the public as a legal eintity separate and distinct from
any other person or entity;

prepare separate tax returns and financial staIcmerflts, or if part of a consolidated
group, then insure it will be shown as a separate Jf:nember of such group in such
returns and statements;

allocate and charge fairly and reasonably all commc;n employee or overhead shared
with any affiliates; !

transact all business with affiliates on an arm’sf-leng‘th basis and pursuant to

enforceable agreements;

conduct business in its own name, and use separate istationery, invoices and checks
for such purposes; ;

not commingle its assets or funds with those of any; other person or entity;

not assume, guarantee or pay the debts or oingaiio:}us of any other person or entity;
correct any known misunderstanding as to its separiate identity;

not permit any affiliate to guarantee or pay its éb]_i pattons (other than limited
guarantees set forth in the Mortgage or related docliments); and

not make loans or advances to any other person or en:tity except in the nonmal course

of business. ;

i

ARTICLE 7 - EFFECT OF BANKRUPTCY, DEATH OR INCOMPETENCY

OF A MEMBER

The bankruptcy, death, dissolution, liquidation, terrjninaﬁon or adjudication of

incompetency of 8 Member shall not cause the termination or diss{)lution of the Company and the

business of the Company shall continue. Upon any such occurrencci, the trustee, receiver, executor,

administrator, committess, guardian or conservator of such Mern:bcr shall have all the rights of

such Member for the purpose of settling or managing its estate org property, subject to satisfying

conditions precedent to the admission of such assignee as a substitute Member. The transfer by

such trustee, receiver, executor, administrator, committee, guardian or comservator of any

Company interest shall be subject to all of the restrictions, hereunder to which such transfer would

i

Page 6



have been subject if such transfer had been made by such BankrupL deceased, dissolved,
liquidated, terminated or incompetent Member.
ARTICLE 8 GENERAL POWERS
The Company subject to the limitations of A.rtzcle 4., supra, shall have all of the

powers as ere provided for in the Act,
Executed in several counterparts. :
MANAGER: .

Tavares Equity Partners, LLC, a Florida
Limited liability company

By:
Jﬁ:} Cagan, as its Sole Manager

MEMBERS: -

/ pp—
*Jeffrey Cagan

W Hickey, Living Trust
B

Cagan, as Grantor for BZC
ocable Trust

—-LLC

A
/4’ /// /
Micha;l Danie

Limiwwis_hxp/

William J. Deas, P.A.
Profit Shanng Plan

Baybri:

Gottesman
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nave been subject if such transfer had been made by such bankrupt, deccased, dissolved,

liquidated, terminated or incompetent Member.

ARTICLE 8 GENERAL PQWERS

The Company subject to the limitations of Article 4., supra, shall have all of the
powers as are provided for in the Act.
Executed in several counterparts.
MANAGER:

Tavares Equity Partners, LLC, a Florida
Limited liability company

By: ];é
Jgftrey Cagan, as its Sole Manager

MEMBERS:

e
“Jeffrey Cegan

Michael Dmﬁelwa?mn rhmﬁ‘)/ -
Limited Partnership

William J. Deas, P.A.
Profit Sharing Plan

C V
E@r(hgan
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have been subject if such transfer

ARTICLE 8 GENERAL POWERS
The Company subject to the limitations of Articie 4., supma

powers as zre provided for in the Act.

Executed in several counterparts.

MANAGER:

r4, shall have all of the

Tavares Equity Pariners, LLC, a Florida

Limited Yability company

~2

=

(W=}

By: / - =
Jeffrey Cagan, as its Sole } \danagcz"“

i- ol

MEMBERS: ’,"" LR
P

o

L

Roo Hickey, L!M TUSt
%

Bry
cable Trust

gt Cagan, as Grantor for BZC
Rexo

Bay;y( Al -LLC
v/

z

Gottesman '.
% ,//'/’ o

’>/’f.-' ,

.'

s

Fir . /'/
Michael DanielsAAMD Family *

Limited Parmership

William J. Deas, P_A.
Profit Sharing Plan

(V-

yyCagan
Papge 7

had been made by such bankrupt, deceased, dissolved,
jiquidated, terminated or incompetent Member,



