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ARTICLES OF AMENDMENT
TO
ARTICLES OF ORGANIZATION
OF -
HERITAGE VII HOLDINGS, LLI.C

1. The Name' of the limited liability compeny is: Hervitage VII Holdings, LLC (the

“Company™).

2, The date of filing ofthe Articles of Otgamzat_on -of the Company was November 25, 2015,
and assigned document namber 1.15000196958, 75

3. The Compauy amends its Articles of Organization by amending Atticle V to clarify that

Cool-de-sac, LL.C has limited rights as a Manager of the Company, Accordingly, the follawing is added to
the end of Article V of the Company's Avticles of Organization (as amended):

“Cool-de-Sac, LLC, in its capacity as 8 Manaper, shall only b entitled to vote on the

fo]lowmg actions of or involving the Company or its members: (i) any direct or indirect

change in ownership snucture of the Company (except as psrmitted the Company’s

Operating Agreement as long as the obligations of the transferee are assurqéq,by ﬁ

transfarer); (ii) any non-aym's length transaction involving the Company‘;@t) 27y

distribution or payment to any member or its affiliate by the Company other tipm: teltaﬁ

tax distributions; (iv) any rvefinancing which does not result in the Net R@mncm‘go r"
Proceeds (as defined in the Company’s Operating Agreement) being paid to Co ~d}-s

LLC, Go Pesce, LLC, the Alligood Family Trust and Briatie Investments, LL v)’ a.ny m
sale, ransfer, encumbrance or other disposition of real propenty awned by the n&pgmy‘? O
which does not result in the Net Sale Proceeds (as defined in the Company’s Opmg,tmg 9
Agreement) being paid to Cool-de-sac, LLC, Go Pesce, LLC, the Alligood Pamﬂg"ﬂrust

and Briatie Investments, LLC; (vi) any purchase of real astate azsets by the Co:npan;f,‘(m) )

any change in managers of the Company; and (viii) any amendment to the foregoing™

4, Except as amended hereby, the Articles of Organization shall remain in full force and
effect, - :

-

Minte e

These Articles of Amendment to the Avticles of Otgaﬁ:i'iation were approved by the Members and
the Managers of the Company on Janvary 1, 2018. The number of votes oast in favor of thig Amendment
was sufficient for approval, .

The undersigned, being the President of fie Compeny, hereby submits this Amendment on behalf
of the Company.

Dated: me'q L2008

: /
Steven M. Ralys, President
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