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Pursugnt to the laws of the State of Florida, to.wit. Chapter 605, Florida Statutes, the undet?f,gned—
executes_the:following articles Jfor purposes of emending and restating all articies how exis@ for -
the fimited Hability company described in Article’l; bejow, (thé-*Company ™).

ARTICLE1

“The name'of the imited Hability company ls-

Fairway Pines Development LLC.

ARTICLE It

“THe principal office will he'located at.

15216 Cricket Lane
Fort Myers, 33519

The malling addross is.
15216 Cricket Lane
Fort Myérs; 33919

ARTICLE IT} _

The inltial régistered agent is

PFP Corporate Services LLC, a. Florida
limnited liability company

Service of progess may be made on the
registered agent.at

Islander Center

2407 Periwinkle Way, Suite 6

Sanibel, Florida 33557

ARTICLE IV

‘The Company may-engage:in any activity the
Florida  Limited  Liabllity Company Act
parmits; as well as the other taws of the State
«of Flortda,: sublect aiways ta Hinltations of att
other” jurisdictions hi which the Company
-actswhen:-acting within those jurisdietions.

‘ARTICLEV:

This article controls- all contradictory
provisions. of the-othef articles, {f any. The’

‘Campany. may adopt an operating agresment,

that cunforins to these:ariicles by unanimous:
consent of the Company’s members at the:

‘tirie of adoption {“QOperating Agreement”):

Fairway Plass Development LLE

-Articies of Urgarixation

nmm. T -C-l...‘* PHCEREY phgarrey
R223 3233007 DO0TITTRL0OCHL|

The -Operating  Agreement wmay not
vontravene any of these -articles. Each
Operating Agreement.section, subsertion or
paragraph that cannot. reasonshfy be
construed to conform to these articles is
stricken as ift had fevér been adypted:intn
the: Operating. Agreement so that the
Operating: Agreement does.not cootravens
these articles. The Operating Agreement
may. address matters these artcles-do not
specifically preclude; and the members may
amend the. Operating Agreement according
tothe. Operating Agreement’s teris.

Né reference in these articles to the
méinibers’ rights to incorporate or providé for
certain.  righty,  dutles,  preferences;
limitations, cendittons,. elections or otfier:
Glauses in the Operating Agreement (by
phrases. like “as-otherwise provided in the
Operating Agreement”, "as expressed in the
Operating- Agreement,” or “in ‘accordance
with the Operating Agreement”) allows.any
bf those-clauses to otherwise contravene any’
of these articles or the Flarida Lmnted
Lighllity  Company At ("
Documents” vefers to. the Florida Lim!red
Liabtitty Company Act, these articles, and the
Operating Agreement, collectivély),

ARTICLE VI

Upan: the majority -vote; ‘er written,

affirmative consent, of all of the Company's-
‘mémbers, the members will appolnt-at Jeast.
1, bur-no more than 2, _corporeal persons to:
‘divect the Company’s activities In accordance.
with: the Governing Documents (each a

“Mandger”): The Compariy's members inay
‘Témave. any Manager [t apy’ time in.

(1114000138265 3)))
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aceordance with-the. 'Gtwerning Documeits.
The Company's members may be. {or ‘may
bécome) Manager’is {and vice versa}. No
Manager has any- rights other than. those
exXpressly stated in (or affowed by): the

Governing Documents, unless a particular’

_Manager is alse a wmiember ‘or also holds

anather office refated to the c::mpauy. but:
those rights or preferences only” relate to thi

‘Manager dtei6tly (n those capacities.

ARTICLEVH
‘The Companys memmbership: interests: may

‘be limited ‘in that 2l membership lritérests,

thé tlose of each calendar quarter, or as soon
thereafter as' possible {"Tax_ Distribution

Date’) the ‘amount; that the Company, will
distribute to the members pro rata based on
each member's: membirshlip interest in

‘propottion to the collective membership
‘interests “of -all :the. members on gach Tax
Distribution Date:
‘Company will distribute to. all. of the
members on each Tax Distribution Date.

“The. amounrt the

musthe the lesser of:
« the “Ordinary business income: (igss],”
a5 deflned by and calcilated in
accordance with the Interna/ Revenue.

including evety tight in or to-the: membership
‘friterests, may be subject to the Company’s
or ‘thé members’ fights of first refusal {f
.éxpressed in the Governing Documents.

Code- af 1886, us amended, ("IRL") on
Departrhent of thé Treasury; Internal
Revenug. Sewica Esxzm_m&&.....u.&.

muluplied by the highest ncome tax

T ALt Ay e dme las e oeep e

R

:‘; Purshant to any offeiing the Company rate set forth 1o fRCT (but in v évent
£ -makes, each: member will have preemptive less thap;$0.00); or
3.  rights to, purchase mgmbérship interests in v 50%ofthe lesserof
S ¢ cdash pro rata based on the member's & the net <change in the
.o membership interest in proportidn. to the Company's  cash balances
A% rollective membership interests of all - the during a calendar quarter
;3 ;  members prior to the: offering egcept wiien ¢alculated In accordance: with
g% admitting new meémbers by ananimous vote: _:gem:rally dccepted accounting.
= principles; or

Members may not separately. aliénate ;rights & the Company’s cash. balances-

contaiped  within membership interests;
except as expressed in the Operatifig

-at. the end of a calendar
quarter,  less  reasonable

i PURERRGEY

T

Agréement. _ reserves ‘For working -capital.
;  The: members; by a unanimous: vote, may- and projécted  dash
¢ Include mandatory cash:call provisions in the requirements,. including
T ‘Dpetating Agreement.: projected,  expenses  and,

contingent liabilities, but not’

‘The.membership interests il Have o ‘other

Umitatlons' other than. those specnﬁcauy'

mandated by the Florida Limited Liobility

Including capital hvestments:
and reinvestments thataré dot
nedessary to the Company. as a.

Lompany Act.ot as expressed.in these articles goling concern, all calculated In.
i orthe'Operating Agreement. accordarice with  generally
T . accepted accounting principles
i ARTICLE VI ¢ limited by the IRC.

i The Gompany will distribwte to the The meinbers may forego or reduce the
; Company's ‘members, prior to the 15 distribution  for  any particular  Tax
i calendar-day of the calendar month following Distributlon Date upon & unanimous vote
B EAirway Pinas Developraunt LG

;! Krtifles of Qvgantration L o

i Eetie o (((H14000138265 3)))
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taken within 30 calendar days of that
particular Tax Distribution Date; but this

‘Article's distribution requirements-wibl never.

be waived, estopped or otherwise altered by

iy preceding election to forego or reduce a
distribution,

“The members. may, by a majority vote,
compel the Campany to make Histributions
‘of specified amounts and property, ‘and at

specified times.

No member may receive capital
contribytions,. distributions;, :or any other
thing of value in-the Company's care, custody,
or control for any reason, ‘whether or nnt
originally helonging to, or in the possession
of, that member, except as axpressedin these
arficles or the Operating Agreement.

ARTICLE IX ,

The Campany will exist-in perpetuity unless
dissolved pursuant w the Florida Limited
Liability Company Act or as expressed in the

Operating-Agreement..

ARTICLEX

The Company will clearly stamp all
documentts  evidéncing the Company's
‘membership  Interests with legends

indicating that'the membership interests are.
$sued subject o certaln restrictions on
transferability as stated in these articles or

the Dpérating Agreemérit, it reltance (pon

g existeitce of certaln exemptions from
federal and state :securitles laws, and with:
other rights, limitations, ‘preféresices’ ‘and
elections as expressed in‘these articles or the-
iOperating Agréement.

Faltway Plnes Dcvﬂorpmentt Le
Articles of Organixation

RUZDRA TUIKER, PUDINTE Chosmtans
gux-xnsmvmmumcxt |

-ARTICLEX] ‘
‘The Company's members may
the written consent
representing a majoncy of the Cnmpany’s
membership interssts.

ARTICLE X1l |

The Company's meiribers ‘may amend,
supersede or repeal these afticles; but only
upon ‘theé Unanimaus. vote, or wrkien,
dffirmative consent; of all of the meémbers;
except that members may amerid, saperseds
or repeal Articte I or Article. (Il upon the
majority vote, or written, affirmative consent,
of all of the ‘miembérs. The Compaty's
Thatiagers ay not amend, supersede or
repealany of thesearticles,

ACKNOWLEDGMENT

Except tor the extent ] have done so-in writing
and with knowledge, 1, the. Cowmpany's
‘authorized répresentative, bxecute these
articles on thls: day .without -personally
assumiing or ratifying any contracts or
‘promises madi on the Company’s behalf by
any persan or-entity prior to this datg, ifany.

u_"yune 2014

The remaindér of this page Is intentionally
blank (this' sentence is not. part of any
-article).
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ACCEPTANCE OF APPOINTMENT ASREGISTERED AGENT OF
Falrway Pines Development LLC

The. undersighed figreby accepts the appointment as regnstered agent .as. destgriatéd in the
attached articles. The'undersigned is familfar with and :accepts the obligations mirdated by
Chigpter 605, Florida Stitutes that até assuciatad with the appeintment.

PEP Corporate Services LLC

: :‘-';'.", M!ller, {ts'Manager
I june 2014 ‘

State of Florida )

)
County of Lee )]

1 hersby certify that before me; the unders:gned aurhonty, duly -authorized to take

acknowledgments and administer oaths, persanally appeared Deborah A Miller, Manager. of PFP

Corporate Services LLE, on behalf of PFP Corporate Services LLC, and she:is known to me to be the:

whoexecuted this Acceptance of. Appo!ntment a3 Regmtm:edAgent

WMEWHMI.:M A
cma oma

The femainder of this page IS intentionally blank (this se..nt.ence Is r_wt part'o'f:aﬂy“a*rticl'el‘
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Fairway Pines Development LLC
The tnltial Managers of the'lirnited Nabilitycotnpany named ahove are;

Robert Goodman
‘ In ‘accordance with the Forida Limited Ltability €ompary Act, thé limited Habifity company’s

articles of organization, :and the limited Habulity company’s operatmg agreement, these injtial
Managers may, be. remaved from office and other persans may be appointed a5 Managers.

. (This pageis ot part of any article))
i The remalnder of this page is itentichally. blank {this.sentence 1s.not parl of any ariicle).
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