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ARTICLES OF ORGANIZATION
For a Domestic Limited. l.iabﬂlty Oompaay

‘Pursuant to the laws of the. State of Flartda, ta wit Chapter 605, Florida Statutes, the undersigned
exécutes the faliowing articles for purposes of amiending and-restating all-articles fiow éxisting for
the limited liability company describéd in Article ), below (the *Comgany”).

ARTICLET
The name of the limited liability company i
Salute Properties, LLC

ARTICLE Il

The princtpal office will bé located at
599 Sauth: Collier Blvd,, Suite 218
Marco Island, FL.34145

The'malling address Ly
599 South Colller Blvd, Suite 215
Marco island, FL 34145

ARTICLE Ml

The'initial registered agent.is

PFP Corporate Services LLC, a Florida
[imited Mability company

Service of process may be’ miadé on' the
registered agent at

Islander Center

2407 Perlwinkle Way, Suite'é

Sanibel, Florida 33957

ARTICLE IV

‘The. Campany may -engage in mny activity
‘permitied by the Florlda Revised Linited
Liability Act, az well: ag-the: other laws. of:the:
State.of Florida, subject always to Iimitdtions

of all other jurisdictions In. which the

Company .acts when acting within those

ARTICLEV

This' article controls afl contradwtnry

provhluns .of the .other articles, (F'any. The
1y may adopt an operating agreement

that conforms to these articles by unanimous

econsent: of the ‘Compiéiny's themmbets at the

time. of :adopiion. ["Qmﬂm.&gmmm
The. Operating Agreeément may -not
contravene any of these articles. Each

‘Operating Agreament section; subsection.or

-paragraph
-cotistrugd: to conform. to these articles s

that cansiot feasotiably ‘be

stricken ay it had naver been adoptad kite

the Operating: Agreement so. that the

Operating Agreement does not contravene

these articles. The Operating; Agreement
‘may addréss matiers these articles. do not

specifically preciude, and the members may
athehd tie Operating Agreement according

‘to the Opmﬂng Agreement’s térms.

No reference In’ these articles. to the

members’ rights to Incorporate or provide for
‘vertain

rights;,  dutiés,  praferences,
imitations;, conditions, electlons or cther
clauses in thé Operating Agriemiént (by

phrases; (ke "as otherwise provideéd in the.

Operating Agreement”, “as expressed.in: the
Operating Agreement,” or “iii accordance
with the Operating Agreement*] allows.any:
of those clauses to otherwise cobtravehe any
of these artlcles or. the Florida Ravfm:‘ Lfmfted-

Jurisdictions. Liability Company A (*Governing
Documents” -refers: to’ the' FIaﬁda'-RavB'ed"‘
Limited Liakility Company Act, these: arﬂc}as, =
and the Operating Agreement, collectivelyj @,
. 3‘. : 5
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ARTICLE VI
Upon the majority vete, or written,
affirmative consént, of all of the Company’s

'members, the members will appoint at-least

1, but‘ne more than 2, torporeal persons to

-direct the Company’s activities In accordance
‘with the Governing Documetits (each 3
: Manaux;’) The Company‘s members may
remove any Manager at any time in.
‘accordance with the Governing Dociments.

The. Company's members may be {or may

becorme) Matidger’s (ahd vicé versa): No.
‘Manager. has -any rights other than thage:
-expressly stated in (ot ‘allowed by) the.
Governing Documents, unless ‘a ‘partictlat
Manager is algo 2. member or also holds:

anather. office related to the Company, but

those Fights or preferances only refate to the-
Manager strictly ln thosé capacities.

ARTICLE VI

“The Company’s membership interests: may’
be Itmited tn that all membership interests;.

mcluding everyright in or to the membirship

intérests, .may:be. subject to the Company’s
ar the: members’ rights of first refusal I
expressed inthe Gaverning.Documents..

Pursuant. to- any offering ‘the Comipany
makes, éach member will ‘have preemptive
rights to purchase metbership interests: in
cash pro rata based .on the member's
inembership ‘Interest {6 propoftion to the
collective membership. interests of all the
members. prior to the offering. except when
admltdngnew members byunaninous vote.

‘Members may not.separately allemate: rights

contatned within ‘membership interests,
excapt as expressed in the Opérating
Agreemant. .

The members, by 8 unanimous: vote, .may
fnclude. mandatory cash call provisiohs In the

Operating Agreement.
The membership tnterests. will have fio other
Artictes of Drganizalicn
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limitations. other than those specifically

mandated by the Florida Revised Limited
Ligbtlity Company- Act. or as- expressed in
thése artictes.or the Operating Agreement.

ARTICLEVIIf ‘ .
The: Company will distribute. to the

Company’s members; pior Yo the 150
calendar day of the‘calendar mohth followinig.
the close of each calendar quarter, or as saon.

thereafer as possible: CTax_ Distribation
Bate") the amount that the Company will

distribute to.the meinbers pro rata'based on.
each member's ‘membership interest. to-
proportion to the collective membership-

Interests. of all the members’ on: each Tax
Distribution Date.
Company -~ will distribute to ‘all of the

meétmbers: on each Tax Distribution Date.

mustbe the Jesser of ) )
« the "Ordinary business income floss).”
as defined by and calculated in

agcordance with the Internal Revenue:

Code of 1986, as amended, ("IRL") on
Department of the Treéasury, Internal

Revenue Service xam__mas_u.&

multiplied by the highest. Income tax.

rave set forth in JRC-1 {but in'no event

less than $0.00); ar

+  50% of the lesser of;
© the npet ‘change in the
Company’s  cash balances

during 2 calendar quarter
calculated In accordance with
generally accepted accounting
principles; or

% -the Company's cash balances
at' the end of a caleadar
quarter, less  reasonabie
reserves fot working: ¢apital

and ‘profected ¢ash
requirements, including
projected expenseés  ahd

contingent. linbilities, but not
Including capital ifivestiments
anif refnvestments that are not

(((H14D00067820 3)))
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-contributions, distribitions, or any other
thing of value in the Company’s care, custody:
or vontrol for. any reasot; whethér of not
originally belunging to, ‘or-in the possession.
‘of, that maniber, gxcapt as expressed in these:
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necéssary to the Company as.a
golng concern; all ‘calculated in
accordance with generally

accepted accounting principles

as Himited by.the IRC.

‘The members may forego or .reduce. the

distribution  for -any particular  Tax
Pistribution Date ipon a unanimous vete.

‘taken ‘within ‘30 calendar days of that
particular Tax Distribution Date, but- this

Article’s distribution requireménts will néver
be waived, estopped or otherwise altered’ by

‘any preceding eléction to forego of reduce 2
-digtyibution.

The members may, by a majority vote,.
compel the Company:-to make distributions.
of ‘specified: amounts and propery, and at
:specified Umes.

may  recelve.

articles or the Operating Agreement.

;ARTICLE IX

The: Comipaiiy:will éxist lfi‘perpetulty unléss
.dissolved pursuant. to the Florida Revised
Limited Ligbility Company Act.Or a3 expressed
in the. Opemungﬁgreemant.

‘Articles of Orgaiizitten
Baciith ENOTERTIAG, 4G

capital

ARTICLEX

“The Company wlll clearly stamp all
.documents evidencing the Company’s
‘membership interests with legends
Indicating that the membemhlp interests arg
isgued subject tn certain restrictions on,
‘transferability as stated dn these ardcles or
thé Opérating Agreentent, lo rellance upon
‘the existence of certaln exsmptlonsfrom
federal and state securities laws, and with
other rights, limitations, prefererices and
€lections as expressed in these articles or the.

‘Operating Agreement.

-ARTICLEXI
The ‘Company’s wmembers may admit

additionial meinbers tp the Cogmipany upon.
the written ‘consent -of the. members.
representing & ‘thajority of the. Company's:

membership Interests,

ARTICLE X1t

The Cnmpany’s fembers ‘may - amend;

supersede:or.repeal these articles, but only

upan the unanimous vots, .or written,

affirmative  consent, of all of the members,

axeept that merbers may amend, supersede.
or repeal Article. |l or- Article 1l upon the
‘mafority vote, of written, affirmative consent,.
of ‘alf .of the ‘members. The Company’s:

tmanagery may not amend; supersede or
repeal ariy of these articles.

(((+114000067820 1))
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ACKNOWLEDGMENT

Except-to the extent .t have done.so'In writing and with knowledge, [, the Compauy's autharized
representative, executgs these articies on.this day without persopally assuming: or ratifying any
contracts of pronijs€s made on the Company’s behalf by any person or entity prior to this date, if

:  Theremainder of this page Is Intentionally blank (this sentence is not part of aity.article).
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ACCEPTANCE OF APPOINTMENT AS REGISTERED AGENT OF

Salute Properties, LLC

The undersigned hereby accepts the; appaintment as registered agent g% designated :in ‘the
attached articles. -The underslgned is famﬂlar wlth and accepts. ‘the' obligations ‘maindated by

PPP Corporate Services LLC
a Florida Iimiwd Habllity company

Charles PT Phoenix, its Martager
© 20 March 2014

By:

State of Florida. )

3
County ofLée. )

1 her&hy vertdfy that before me, the undersigned:  authority, -duly .authorized to take.
-ackpowledgments and administer oaths, persondlly-appeared:Charles PT Plibenix, Manager of PFP
‘Cofporate Services LLC, on bahalf of PFP Corporate.Services LLC, and he ts known to.me.to be'the'

person-who execrted this Acceptanée of Appointment as Registered Agent.

ess my hand agd official séal chisa?é_ dajrof March 2014.

" Noery Puis Giade of Fiarie
\' W'WFFWC

Notary: 'bebw ahd plies

'Thé remaindei of this page is intentlonally blank (this sentence {5 not part of any articie).
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Saliite Properties, LLC
The nitiat Managers of the Hmited Habllity company nadied above.are:

LOIGICARVELLI
. In accordance with the Flodda Révised Limited Liability: Compony Act, the limited bability
- ‘company’s articles of organiratinn and the limited liability comiparny’s opsradiig dgreement, these
initial Managers'may be removed from office and other persans may be.appointed asManagers.
(This page Is not part.of any article,)

The rémalnder of this page’ls intentionally. blank (this sentence Is not part of any article).
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